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A-l 


Treasury  Financing  Operations 


April  Certificate  and  Note  Maturities 

On  March  17,  195^1  1"  accordance  with  the 
announcement  by  the  Secretary  of  the  Treasury  on 
February  ik,  It  was  announced  that  subscription 
books  would  be  opened  on  March  20  for  two  Idsues 
of  Treasury  notes.  One  was  an  Issue  of  1-1/1*  per- 
cent Treasury  notes  maturing  on  July  1,  1951;  the 
other  was  an  additional  amount  of  the  1-1/2  percent 
Treasury  notes  maturing  on  March  I5,  1955i  which 
were    Issued  on  March  I5,    195^. 


are  Identical  In  all  respects  with  those  notes,   with 
which  they  are   freely   Interchangeable. 

Reports  to  the  Treasury  on  the  ownership  of 
Government  securities  Indicate  that  on  January  3I, 
1950.  about  4-5  percent  of  the  maturing  certificates 
and  about  63  percent  of  the  maturing  notes  were  owned 
by  reporting  commercial  banks  and  Federal  Reserve 
Banks.  The  ownership  figures  for  January  31  are  the 
latest  published  for  the  holdings  of  commercial  banki. 


The  new  Issue  of  15-month  1-1/4  percent  notes, 
Series  C-I951,  was  offered  In  exchange,  par  for  par, 
for  the  one-year  l-l/**  percent  certificates  of 
Indebtedness,  Series  D-I95O,  maturing  April  1,  195'^- 
The  additional  ^-year  1-1/2  percent  Treasury  notes. 
Series  A-1955i  were  offered  In  exchange,  at  par  and 
accrued  Interest,  for  the  lS-1/2  month  1-3/S  percent 
Treasury  notes,  Series  A-I95O1  maturing  April  1,  1950« 
Cash  subscriptions  were  not  received.  The  maturing 
certificates,  Serles-D  I95O,  amounted  to  $9^3  million 
and  the  maturing  notes.  Series  A-I950,  amounted  to 
13,596  million.  Subscription  books  were  closed  at 
the   close   of   business   on  March  23. 

The  l-l/i*  percent  notes  of  the  new  Issue  are 
dated  April  1,  1950,  and  bear  Interest  from  that 
date  at  the  rate  of  l-l/i*  percent  per  annum,  payable 
on  a  semiannual  basis  on  January  1  and  Jul/  1,  1951« 
They  will  mature  July  1,  1951.  and  are  not  subject  to 
call  for  redemption  before  maturity.  They  were 
Issued  In  bearer  form  only.  In  denominations  of 
$1,000,  $5,000,  810,000,  $100,000,  and  $1,000,000. 
The  notes  of  Series  A-I955,  dated  March  I5,  195O, 
form  a  part  of  the  series  Issued  pursuant  to  the 
offering  circular  dated  February  I7,    195'^-     They 


Subscriptions  to  the  new  1-1/4-  percent  Treasury 
notes  amounted  to  $387  million,  leaving  $75  million 
to  be  paid  In  cash.  Subscriptions  to  the  1-1/2  per- 
cent notes  were  made  In  the  additional  amount  of 
13,504 million,  leaving  $92mllllonto  be  paid  In  cash. 

Treasury  Bills  Refunded 

Treasury  bills  matured  In  March  In  the  amount 
of  $4.7  billion.  Each  of  the  five  offerings  was 
equal  to  the  amount  maturing.  The  first  two  were 
for  $1,000  million  each  and  the  last  three  were 
for  $900  million  each.  The  avereige  rates  of  dis- 
count, beginning  with  the  Issue  dated  March  2, 
were  1.137  percent,  1.139  percent,  I.13I  percent, 
I.13S  percent,    and  1.145  percent. 

United  States  Savings  Bonds 

Discontinuance  of  the  sale  of  the  $10  maturity 
value  of  United  States  savings  bonds.  Series  E,  was 
announced  by  the  Treasury  Department  on  March  I5. 
The  change  was  effective  at  the  close  of  business 
on  March  3I,  1950.  Series  E  bonds  of  $10  denomi- 
nation were  authorized  on  June  7,  19**^,  for  Issuance 
exclusively   to   members   of   the   armed  forces. 


Note:  Detalla  of  Treasury  market  financing  operations  are 
shown  in  the  tables  on  "Offerings"  and  "Disposition", 
respectively,     of  marketable   issues  of  bonds,   notes, 


and  certificates  of  Indebtedness,  and  In  the  table  "Offer- 
ings of  Treaaury  Bills" ,  in  this  Issue  of  the  "Treasury 
Bulletin". 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  mllllonB  of  dollare) 


Budget  receipts  and  expend Ituree  1/ 


Net 
receipts 

2/ 


Expend- 
itures 


Surplus  f 


(-)i/ 


Trust 
accounts, 
etc.  -  net 
receipts , 
or  expend- 
itures (-) 


Clearing 
account 


^ 


Net 

increase 

In 

public 

debt,  or 

decrease 

{-) 


Net 

increase 
in  General 
Fund  bal 
ance,  or 
decrease 

(-) 


Levels,  end  of  period 


Gflneral 

Fund 

balance 


Debt  outetandlng 


Public 
debt 


Guaranteed 
eecurltlee 


Total 

Federal 

eecurltlee 


Fiscal  years: 

1937 

1938 

1939 

19to 

WH 

igUs 

wus 

WW 

w"*? 

19'i6 

W"!? 

igW 

igitg 

1950  (Estlnated) 

1951  (Estlnated) 

Calendar  years: 

19'»S 

19lt3 

WW 

W""? 

wue 

Wl-T 

WliS 

19''9 


Monthe: 

I9U8- January . . 
February. 
March . , , , 

April 

May 

June 

July 

August. . . 
September 

October. . 
November . 
December. , 

19U9-January. . 
February, 
March 

April 

May 

June , 

July , 

August. . . , 
September . 

October, . . 
November. , 
December . . 

1950- January... 
February. , 


979 
fi02 
103 
265 
227 


12,696 
22,202 
113,892 
Ul.,762 
to, 027 

It0,0ll3 
1*2,211 
38,2U6 

37,763 
37,306 


16,290 
3U,U83 
'•3,531 
U3,928 
38,810 

1H,010 
Ul,li50 
38,122 


'•,196 
It,  158 
5,871. 

2,239 
2,3211 
U,859 
2,096 
2,505 

2,101 
2,5U0 
l4,01l4 

3,579 
3,381 
5, ''35 
1,3U0 
1,9'>5 
'•,767 

1,91*6 
2, ''79 
I*, 832 

1,881 
2,311  It 
l»,191 
3,366 
2,972 


7,756 
6,979 
8,966 
9,183 
13,387 

3'',  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
110,057 

1*3,297 
1*2,1*39 


57,751 
90,171* 
97,181 
87,522 
Ul,322 

38,576 
36,209 
1*1,71'* 


2,800 
2,221* 
3,086 

2,5111 
2,222 
1*,018 

3,71*1 
2,335 
3,066 

2,911 
3,163 

It,  102 
3,205 

2,972 
3,651 

3,151 
3,101* 
11,656 

3,1*31. 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 
2,1.96 


-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,1.90 

-57,1.20 

-51,1.23 

-53,91.1 

-20,676 

75'. 

8,1.19 

-1,8U 

-5,533 
-5,133 


-1.1,1.61 
-55,691 
-53,650 
-'.3,59'* 
-2,512 

2,1.31. 

5,21.1 

-3,592 


1,396 
1,93'. 
2,788 

-302 
103 
81.1 

-1,6U5 

169 

1,'.77 

-810 

-623 

-88 

37U 

1.09 

1,783 

-l,8u 

-1,159 

Ul 

-1,1.88 
-1,106 

837 

-1,230 

-783 

1.69 

uu 

1*76 


3 

99 

1,210 

1*1*3 

908 

-1,613 
-338 

-2,222 

791 

-52I* 

-1,103 
-291* 
-1*95 

-35". 
-218 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 


259 

-19I. 

-86 

86 

378 

-685 

1. 
202 

-371. 

82 

317 
-219 

-81. 
172 

-315 
-62 
291 

-511 

30 
31.5 

-ItOU 

10 
299 
-272 

2 

170 


555 

-507 

366 


362 
-21*0 
199 
231* 


222 

-101 

-53 

226 

-11*1* 

-2S6 

700 

-289 

9 

171. 
-158 
-163 

3l«3 

-51 

87 

213 

-32I* 
-173 
218 
-133 
20 

160 

-36 

-88 

589 
-11 


2,61rf, 

71*0 

3,275 

2,528 

5,991* 

23,1.61 
611,271. 
61., 307 
57,679 
10,71.0 

-11,136 

-5,99". 

U78 

5,630 
5,1.00 


50,232 
57,707 
61.,  753 
U7,1.81. 
-18,966 

-2,21*9 

-1*,100 

'.,331 


-326 

-1,969 

-1,615 

-750 

-3 

56 

1,082 
-321. 
-362 

-227 

1.6 

291. 

-179 

101 

-1,080 

-Ul 
359 
881 

1,107 

1,975 

828 

98 
201. 
11*8 

-265 
-1.97 


-126 
-33B 

622 
-91.7 

71*2 

358 

6,515 

10,662 

I.,  529 

-10,1.60 

-10,930 
1,621. 

-1,1.62 

-58 
1.8 


6,983 
1,751 
9,91.2 
3,767 
-22,502 

-1.05 

1,111 

1*71 


1,551 

-330 

1,035 

-71.1 

331. 

-lU 

Hi 

-21.1 

751 

-781 

-1*17 
-177 

1*51 
631 
U76 

-1,771 

-833 

308 

-133 
1,081 
1,281 

-962 
-315 
257 

370 
137 


2,553 

2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

211,698 

11*,  238 

3,308 
I.,  932 
3,1.70 

3,1.13 
3,1.61 


10,5'.3 
12,29'. 
22,236 
26,003 
3,502 

3,097 
l.,208 
I.,  679 


li,61i8 
I.,3l8 
5,353 
I.,6l2 
U,9l.6 
U,932 

5,071. 
11,832 
5,583 
l.,802 
I.,  385 
l.,208 

I., 659 
5,291 
5,767 

3,995 
3,163 
3,1.70 

3,337 
l.,l.l8 
5,699 

".,737 
li,li22 
'.,679 

5,01.9 
5,186 


36,1.25 
37,165 
1.0,1.1.0 

1.2,968 

U8,96l 
72,1.22 

136,696 

201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 

258,1.00 
363,800 


108,170 
165,877 
230,630 
278,115 
259,11.9 

256,900 
252,800 
257,130 


256,571. 
251., 605 
252,990 

252, 2W) 
252,236 
252,292 

253,37'* 
253,01.9 
252,687 

252,1.60 
252,506 
252,800 

252,620 
252,721 
251,61.2 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 
256,982 
257,130 

256,865 
256,368 


I*, 665 
I.,  853 
5,1.51 

5,529 
6,370 

It, 568 
U,100 
1,623 

1.33 
I176 

90 

73 
27 


39 


11,301 

'.,230 

1,51'. 

567 

339 

81 

55 

30 


77 
79 
78 

75 
75 
73 

55 
51 
50 

52 
57 
55 

36 
26 
2U 

23 
23 
27 

26 

27 

29 
28 
29 

30 
27 

27 


1.1,089 
1.2,018 
1.5,890 
'.8,1.97 
55,332 

76,991 
11.0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 

258,1.39 
263,81.1. 


112,1.71 

170,108 
232,11*1* 
278,682 
259,1.87 

256,981 
252,851. 
257,160 


256,651 
254,683 
253,068 

252,315 

252, 3U 
252,366 

253,1.29 
253,101 
252,738 

252,513 
252,563 
252,851. 

252,656 
252,71.7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on  the 
1951  Budget  document.  Including  effect  of  proposed  legislation. 

1/  Both  receipts  and  expenditures  exclude  (1)  refunds  of  receipts  and  (2) 

payments  to  the  Treasury,  principally  by  wholly  owned  Government  corpora- 
tions, for  retirement  of  capital  stock  and  for  disposition  of  earnings. 
For  prior  fiscal  year  figures  adjxisted  to  a  comparable  basis,  beginning       U/ 
with  1931,  see  the  191*9  Annual  Report  of  the  Secretary  of  the  Treasury, 
pages  360  and  361. 

2/  Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  "Budget  Receipts 
and  Expenditures",  Table  1).  ^ 

i/  To  make  the  figures  for  the  fiscal  years  19U8  and  19I.9  comparable  with 


those  for  other  years  shown  In  this  table,  all  transactions  re- 
lating to  the  Foreign  Econonlc  Cooperation  Trust  Fund  (established 
under  Section  llU  (b)  of  the  Economic  Cooperation  Act  of  191*8) 
have  been  consolidated  with  Budget  expenditures,  beginning  with 
the  March  1950  Issue  of  the  "Treasury  Bulletin" . 
Consists  of:   trust  accounta;  sales  and  redemptions  of  securities 
of  Government  corporations,  etc..  In  the  market  (net);  Increment 
on  gold;  seigniorage  on  silver;  and  miscellaneous  funds  and 
accounts .  Figures  exclude  retirement  of  national  bank  notes 
chargeable  against  Increment  on  gold  (fiscal  years  1937-39). 
For  outstanding  checks  and  telegraphic  reporte  f^om  Federal  Reserve 
Banks;  excess  of  receipts,  or  expenditures  (-), 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 


(In  mllllonB  of  dollars 

FlBcal  year 
or  month 

Internal 

revenue  l/ 

CufitflOfl 

Other 
receipts 

y 

Cross 
receipts 

2/ 

Deductions 

list 
receipts 

2/ 

Incomo  axid  proflte 

tajcea 

Employment 

taxes 

1/ 

Mlocella- 
neouB 
Internal 
revenue 

Total 

Internal 

revenue 

Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 
6/ 

Re  funis 

of 

receipts 

1/ 

Withheld 

by 

employers 

Other 
2/ 

Total 

igUa 

8,393 

10,289 
9,392 

10,013 

U,U36 

9,81.2 

9,839 
10,075 

551. 
1,161 

657 

561. 

1,131. 
695 
588 

1,310 

6,661 

7,96c 
16,091. 
26,262 
2l.,88U 
21,1.93 

19,292 
19,p5 
19,6Ul 

19,307 
18,689 

655 

U07 

3,237 

U96 

355 

2,520 

1,957 
1,032 

10,659 

7,960 
16,091. 
31*, 655 
35,173 
30,885 

29,306 

31,171 
29, ''82 

29,11.6 
28,76U 

1,209 
1,568 
3,893 
1,060 
1,1*89 
3,211' 

2,51'5 
2, 3^2 

17,320 

1,186 
1,U98 
1,739 
1,780 
1,701 

2,021. 
2,381 
2,1.77 

3,038 
'',783 

65 
Uolt 
lUl. 

65 
356 
139 

67 
5U. 

1,781. 

3,81.7 
".,553 
5,291 
6,91.9 
7,725 

8,0U9 
8,301 
8,31*8 

8,328 
8,331* 

653 
7U9 
71'. 

753 
722 
720 

6I.5 
599 

5,555 

12,993 
22,1U1. 
1.1,685 
1.3,902 
U0,310 

39,379 
1*1,853 

1*0,307 

lK5,512 
Ul,88l 

1,927 
2,720 
l.,751 

1,879 
2,566 

l.,07l. 

3,257 
3,1.81. 

21*,  659 

389 

32U 
1*31 
355 
'*35 

U9'* 
U22 
381* 

375 
375 

25 
32 
33 

35 

37 
35 
37 
35 

268 

295 

931* 

3,325 

3,1*91* 
3,1.92 

'*,635 
3,821* 
2,082 

1,298 
1,166 

no 
165 
101 

79 
121. 
11.7 
186 

88 

999 

13,677 

23,1*02 
U5,l.l.l 
1*7,750 
W,238 

1*1., 508 
1.6,099 
1*2,771* 

1.2,185 
1.3,1.22 

2,061 
2,917 
U,885 

1,993 
2,727 
'•,255 
3,1*80 
3,607 

25,926 

89S 

1,130 
1,292 
1,310 
1,238 

1,1*59 
1,616 
1,690 

2,2l>5 
3,715 

58 

381 

7 

62 

337 

5 

U7 

398 

1,29'* 

85 

70 

257 

1,679 

2,973 

3,006 

2,272 
2,838 

2,177 
2,151 

57 
57 
'*5 

1.9 

1.6 

59 

67 

238 

619 

12,696 

22,202 
1.3,892 
U,762 
1*0,027 

Ii0,l)li3 
U2,2U 
38,21.6 

37,763 
37,306  8/ 

1,91*6 

2,U79 
U,832 

1,881 
2,3'*'* 
1*,191 
3,366 
2,972 

21*,  012 

191*5 

I9U6 

1914.7 

I9U8 

1950  (Eetlmated) 

1951  (Eatimated) 

19U9_  jxily 

September 

November 

December 

February 

Fiscal  year  1950 

Source:  Actual  figures  froan  Dally  Treaaury  Statement;  eetlmatos  based  on 
the  1951  Budget  document.  Including  effect  of  proposed  changes  In  em- 
ployment taxee  and  mlacellaneoue  receipts.  Receipt  claaalflcetlonfl 


shewn  here  are  based  on  the  Dally  Treasury  Stat4»ment  and  therefore 
differ  aomewhat  from  those  In  the  Budget, 
Footnotea  at  end  of  Table  5. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 
^2/10/ 


National 
defense 


Interna- 
tional 
finance 
and  aid  10 / 


Interest 
on  the 
public 
debt  n/ 


Veterans' 

Adminis- 
tration 


191*2 

191*3 

W"*!* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950  (Estimated) 

1951  (Estimated) 

191.9-July 

August 

Septesnher., 

October..,. 
November . . . 
Deconber. .. 

1950- January .... 
February . . . 


Fiscal  year  1950  to  date. 


31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 

1*3,297 
1.2,1.39 

3.1.31. 
3,585 
3,995 

3,1U 
3,127 
3,722 

3,323 
2,1*96 


26,793 


28,266 
75,297 
89,720 
90,501 
1.8,870 

16,812 
11,500 
12,158 

13, 1*3'* 
13,837 

1,01*0 
1,173 
1,032 
1,006 
1,063 
1,100 

1,051* 

9UU 


6,1*13 


727 
1*,928 
'*,1'>3 
6,011 

5,1*02 

U,261. 


U78 

1*21 
'*55 

389 
353 
3'*7 

286 

32U 


3,052 


1,260 
1,808 
2,609 
3,617 
1*,722 

l.,958 
5,211 
5,339 

5,725 
5,625 


322 
125 
51*1* 

255 

306 

1,008 

1.63 
161 


3,183 


|5* 
602 

730 

2,060 

1*,253 

7,259 
6,1.69 
6,878 

6,766 
5,989 

I.9U 
522 
859 

512 
5U7 
U89 

516 
502 


U.UiO 


1*,105 
1,911* 
2,256 
2,525 
2,133 

5,332 
6,1*67 
9,670 

11,969 
12,723 

1,100 

1,31*3 
1,106 

91.9 
859 

779 
1,001. 

565 


7,701* 


Source:  Actual  figures  frcn  Dally  Treasury  Statesnent;  estloatee  based  on  the 
1951  Budget  document,  Including  effect  of  proposed  legislation.  Expendi- 
ture classifications  shown  here  are  based  on  the  Dally  Treasury  Statement 


and.   therefore  differ  scneidiat  from  those  In  the  Budget. 
Footnotes  at  end  of  Table  5. 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 


(In  nllllona  of  dollare) 


Fiscal  year 
or  month 


Department 
of  the 
Air  Force 


Depea*tziient 
of  the 
Anoy 


Departanent 
of  the 
Navy 


PaynentB 
under  Armed 
Forces 
Leave  Act 


United 
States 
Maritime 
Conmleeion 


w 


Surplus 
property 
dlapoaal 
11/18/ 


Peconstruc- 
tion 
Finance 
Corporation 

12/ 


Strategic 
and 

critical 
materials 

go/ 


Other 
21/ 


igka 

igits 

19'i't 

19l»5 

191^ 

19>'1 

WltB 

wiig 

1950  (Eottaatsd) 

1951  (EotJjnated) 

19119-Julj 

Auglifit 

September , . 

October,,, . 
November . , , 
December, , . 

1950- January,.,, 
February. . . 


Fiscal  year  I95O 
to  date 


28,266 
75,297 
89,720 
90,501 
li8,B70 

16,812 
11,500 
12,158 


13,  M"* 
13,837 


1,0U0 
1,173 
1,032 
1,006 
1,063 

1,100 


,05'' 
9U1 


8,ltl3 


1,690 


3,71*5 
'»,1'15 


155 
205 
279 

329 
S9U 
351 

305 
297 


2,21U 


ll»,070 
1*2,265 
I*9,2li2 
50,337 
27,800 

6,911 
6,0li6 
5,  "in 


■•,307 
"•,175 


U63 
515 
332 
230 
329 
318 

335 
298 


2,819 


8,580 
20,888 
26,538 
30,0U7 
15,161 

l.,998 
It,  171 
lt,Ul2 


li,39l. 
li,l6o 


356 
uoo 
35'* 

378 
376 
367 

357 
296 


2,883 


1,986 

270 

10 


929 
2,776 
3,812 
3,227 

691* 

271 
277 
136 


162 
222 


55 


lilt 
66lt 

1,501 

268 

85 


106 
Ult2 

325 
98 


11 

3 

1 
1 

1 

1 

1 


2,255 

3,189 

2,682 

lt72 
328 

138 


U 

98 

299 


580 
650 


52 

38 

Ult 

Its 
37 
30 

3I' 
22 


301 


2,ll32 
6,180 
7,UU7 
6,305 
It, 117 

55lt 
1*5 

71 


232 

211 


6 

5 

15 

20 
20 
29 

15 

2lt 


13lt 


Source:     (Same  ae  Table  2), 
Footnotes  at  end  of  Table  5, 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  mllllonfi  of  dollars) 


Fiscal  year 
or  month 


Bretton 
Woods 
Agree- 
ments 
Act 


Export - 
Import 
Bank 
22/ 


Credit 
to 

United 
Kingdom 


Greek- 
Turkish 
assist- 
ance 


Relief 
In  war 
deTas- 
tated 
coun- 
tries 


Govern- 
ment and 
relief 
in  oc- 
cupied 
areas  23/ 


Economic 
Coopera- 
tion Act 
10/ 


Foreign 
Aid 

Act  of 
19lt7 


China 
Aid 

Act  of 

19118 


Mutual 
defense 
assist- 
ance 


Other 
2k/ 


19^6 

19^7 

19U8 

19lt9 

1950  (Estimated) 

1951  (Estimated) 

19l*9-July 

August 

September,. 

Oc  tober , , , , 
November , , , 
December, ,, 

1950- January , , , , 
February . . . 


Fiscal  year  1950 
to  date 


727 
It, 928 
^,1^3 
6,011 

5,lt02 
U,26lt 

It  78 
lt21 
lt55 

389 
353 
3lt7 

286 
32lt 


3,052 


159 
l,lt26 


568 
938 
I165 
-60 

71 
U8 


-23 
5 
6 

6 
5 

7 

-20 
19 


2,050 
1,700 


161 
279 


195 


33 

6 

16 

18 

-2 

8 

-12 
10 


78 


272 
10 


511t 

881 

1,329 

998 
279 

113 
85 

IIU 

100 
68 
52 

38 
33 


6oU 


13lt 
lt,0lt3 

3,895 
3,250 

35"t 
319 
311t 

260 
280 
276 

267 
259 


2,328 


itgS 
75 

2 

1 


296 


-5 


160 
UI15 


33 
39 


77 
239 


5 
U 

11 
5 
3 

13 
3 


Source:      (Same  as  Table  2), 
Footnotes  at  end  of  Table  5, 
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Table  5.-  "Other**  Expenditures 

(In  ■lllloziB  of  dollars] 


Flecal  jear 
or  Bonth 


Aid  to 
asrloultnre 

22/ 


Social 

aocurltj 

program 

ai/ 


Public 
vox'ka 


Houalng 
and  heme 
f  iBAZice 
28/ 


Slnet 
asd  vark 

relief 

22/ 


AtCBlC 

Bnergjr 
CciHleslon 


MleeellA- 
neotie 


iO/ 


19^2 

igks 

19W1 

m? 

19k6 

19l>7 

19I18 

19l>9 

1950  (Eatlaated) 

1951  (KetlMited) 

19'19-Jtily 

August, •••. 
Septeober.. 

October. ... 
HoTonber. .. 
Dec€Bber... 

1950- Januaiy .... 
February . . . 


riecal  year  1950  to  data... 


"•,105 
1,91'* 
2,256 
2,525 
2,133 

5,332 
6,U67 
9,670 

11,969 
12,723 


1,100 
l,3l»3 
1,106 

9U9 
359 
779 
l.OOU 
565 


7,7tA 


1,385 
5*5 

696 
969 
-203 

1,226 

782 

2,661 

2,838 
2,1*00 

6U 
327 
U95 

2ll2 
212 
311 

311» 

I2U 


2,089 


656 

732 

798 

807 

81.5 

1,066 

1,619 

1,696 

1,971 
2,250 


5k7 
157 
62 

228 

111 

81. 

186 
102 


1,1.76 


673 
53? 
U25 
313 
359 

690 
1,126 
1,520 

1,813 
2,013 

lUo 
153 
168 

IW. 

168 
130 

125 

86 


1.U5 


-201 
-35". 
-360 
-307 
-21.6 

129 
-68 
-56 

-1.9 
U6 


-12 

-11 

-I. 

-28 
-13 
-26 

-37 
-15 


-11.6 


970 

299 

17 


159 
1.56 
6I.7 

673 
817 


50 
36 
1.1 

U 
38 
1.6 

to 
1.2 


337 


622 
U8 

679 

7l« 

1,378 

2,062 
2,553 
3,201 

l.,T2U 
5,127 


311 
681 
3">5 

318 
31.1. 
231. 

376 
226 


2,83". 


Source :     ( Sane  aa  Table  2 ) . 


i^ 


2/ 


2/ 


10/ 


11/ 


w 
% 


iS/ 

16/ 
11/ 


For  further  detail,   see  +«bl«fl  under  "Internal  Rerenue  CollectlonB" . 
Recelpte  of  Victory  taxes  withheld  pursuant  to  the  Rerenue  Act  of  19^ 
aT«  olaaelfled  aa  "Other"   Inocae  and  profits  taxee. 
Conelete  of  receipts  for  old-age  Insurance,   unenploTBent  Insurance, 
railroad  retlreBcnt,  and  health  Insurance  In  the  1951  eetlaate;   for 
details  see  Tables  7  and  8  In  this  section.     Excludes  railroad  uneaploy- 
Bsnt  Insurance  ccntrltoutlans,  vhloh  are   Included  In  "Other  receipts'*. 
Includes  proceeds  frcsi  sale    of    surplus  property  and  from  Oorenaent- 
ovned  Becxn*ltles;   also  deposits  resulting  frca  renegotiation  of  var 
contracts   (see  "Treasury  Bulletin"   for  Fehruary  191*8,   pog«  5). 
Both  budget  receipts  and  budget  expenditures  exclude  payaents  to  the 
Treasury,   principally  by  wholly  owned  CroremBsnt  corporations,   for 
rotlroBent  of  capital  stock  and  for  disposition  of  earnings   (see 
"Treasury  Bulletin"   for  February  19l*9,    P«g«  A-2). 
See  Table  7  In  this  section. 
Excludes   Interest  on  refunds. 

Allows   for  deduction  of  appropriation  of  $250  Million  for  Health 
Insurance  Trust  Fund,   under  proposed  legislation. 

In  addition  to  the  exclusion  of  certain  paynants  to  the  Treasury  as 
Indicated  in  footnote  5,   total  expenditures  shown  here  exclude  refimds 
of  receipts   (see  Table  1  In  this  section).      Interest  on  refunds   la 
shown  under  "Other"   expenditxires.      Budget  expenditures  alse  exclude 
aaounts  for  public  debt  retireBsnt  which  are  chargeable  to  the  sinking 
fund,   etc.,   under  special  prorlslone  of  law,   and  include  transfers  to 
trust  accounts  and  net  expeodltiovs  of  wholly  owned  Gorernaent  Corpo- 
rations,  etc.,   except  paynents   to  the  Treasury  mentioned  abore. 
To  aake  the   figures   for  the  fiscal  years  19l*8  and  I9U9  ooapau-able  with 
those  for  other  years  shown  in  thle   table,   *n    transactions  relating  to 
the  Foreign  Econcalc  Cooperation  Trust  Fund  (established  under  Section 
lll»   (b)   of  the  EconcBlc  Cooperation  Act  of  I9U8)  hare  been  consolidated 
with  Budget  expenditures,   beginning  with  the  March  I95O   issue  of  the 
"Treasury  Bulletin". 

Beginning  Horember  1,    19**9,    interest  on  the  public  debt  Is  reported  as 
an  expenditure  ^en  such  interest  beccMes  due  and  payable,  as  distin- 
guished froB  the  pEreTloue  practice  of  showing  it  as  an  expenditure  at 
the  tine   interest  was  paid  by  the  Treasxirer  of  the  Uhited  States.      In 
order  to  take  care  of  the  transition  in  the  basis  of  reporting,   the 
•xpeadltnres  for  Interest  in  the  fiscal  year  1950  represent  not  only  the 
interest  which  beccB»e  due  and  payable  during  that  year  but  also  the  In- 
terest for  prior  years  which  had  not  been  presented  as  of  June  30,  19'>9, 
for  payaent  by  the  Treasurer  of  the  Oil  ted  States,   amounting  to 
*225  Billion. 

Includes  public  works  undertaken  by  the  Veterans*  Adalniatratlon. 
See   foolaiote  lU/. 

Includes  expenditures  en  behalf  of  the  Departaaent  of  the  Air  Faroe  which 
are  aade  out  of  appropriations  to  the  Departaent  of  the  Aray,   bat  excludes 
expenditures  as  follows:     thoee  shown  separately  in  Table  3 1   Intamatlooal 
finance  and  aid,   shown  In  Table  U;   rlrer  and  harbor  work  and  flood  control. 
Included  In  Table  5  under  "Public  works";    and  Fanaaa  Canal.     Var  expendi- 
tures of  the  Fanaaa  Canal,   all  prior  to  July  1,   19^1,   are   inclxided   In 
Table  3  under  "Other";   other  expenditures  of  the  Panaaa  Canal  are  IncloAed 
In  Table  5  under  ''Miscellaneous" . 

Excludes  expenditures  shown  separately  In  Table  3,  and  thoee  for  interna- 
tional finance  and  aid,  ehown  In  Table  U. 
Kxcludes  expenditures  shown  separately  In  Table  3. 

Beginning  March  19^t    inoludea  relabureeaent  for  expenditures  by  the  De- 
partments of  the  Aiay  and  the  Bary  for  oare  and  handling  of  surplus 
property  orerseaa. 


3^/    EffeotlTe  January  1,   1950,  certain  adalnletratiTe  functions  of  the 
General  Serrloes  Administration  were  consolidated  pursuant 
to  SeotloB  106  of  Public  Law  152,   approred  June  30,   19^*9,   *nd 
appropriated  funds  relating  to  such  functions  were  transferred  to 
and  combined  In  one  operating  account.     Accordingly,   expenditursa 
by  this  agency  for  surplus  property  disposal  and  for  public  build- 
ings other  than  construction  are  not  reported  separately  after  that 
date,   and  are  not  included   in  the   totals   for  these  purposes  shown 
in  Tables  3  az^  5.     Figures   for  the  ^rreceding  months  of  the   fiscal 
year  1950  hare  been  revised  to  a  coaparable  basis. 

12/     After  Jttlj  1,   I9H7,   expenditures   for  national  defense  and  related 
actlTities  were  not  segregated  from  the  other  expenditures  of  the 
Corporation  and   its  affiliates,  which  are   Included   in  Table  5 
under  "Miscellaneous" . 

20/     Prior  to  July  1,   19*t6,  expenditures  for  this  purpose  were  not 
ehown  separately  fToa  "Other"  Treasury  Departaaent  expenditures, 
included   in  Table  5  under  "Miscellaneous". 

21/     For  content  before  July  19*^  see  "Treasury  Bulletin"  for 

September  19^8,   page  U,  and  February  19'*8,   page  7,  except  that 
beginning  with  the   fiscal  year  19'*7  figures  hare  been  rsTlsed  to 
include  expenditures  of  the  Rational  Advisory  Ccanittee  for 
Aeronautics.      Beginning  July  19^,   consists  of  expenditures  of 
that  CcHmlttee,    the  Selective  Service  System,   and   the  Office  of 
the  Secretary  of  Defense.     The  latter  includes  retired  pay  for  the 
military  servlcee  beginning  September  19't'9. 

22/     Excludes  expendltnree  made  through  the  Bank  under  Econoalc 
Cooperation  Act  of  19*^8, 

23/     Beglnnlag  J-mm  19^,   Includes  Departaent  of  Agriculture  expenditures 
for  agricultural  ccBmoditles  and  raw  aaterlals  for  occupied  armam. 

2k/     Consists  principally  of  expenditures   by  the  Departaent  of  State  for 
the   International  Children's  Emergency  Fund  and  for  the  loan  for 
constrxicticn  and  furnishing  of  United  ■atlons  Headquarters. 

25/     Department  of  Agriculture  expendlturee  except  thoee   included   in 
Tables3  and  ^  and  thoee  for  forest  roads  and  trails.    Included  In 
TaW.e  5  under  "Public  works" . 

26/    For  more  detail  of  these  expenditures,   see  Tables  7,   8,  and  9  in 
this  section. 

27/     Consista  of  expenditures  for  the  following:     public  roads,  except 
assistance  to  Greece  and  Turkey;  puibllc  buildings,   ccnslstlng  of 
conetmctloo  only^,   beginning  with  Julj  19*^9  (a*«  footnote  I8] ;  and 
Bureau  of  CcDBiunity  Facilities   (theee   three  categories  of  sxpendl- 
tures  having  been  under  the  Federal  Works  Agency  until  it  was 
abolished  by  Public  law  162,   approved  June  30,   19l»9);   Bureau  of 
Reclamation;   Tennessee  Valley  Authority;   river  and  harbor  wcrk  and 
flood  control  under  the  Departaent  of  the  Aray;   aikd  forest  roads 
and  trails  under  the  Department  of  Agriculture.     Prior  to  July 
19l»9,   included  all  other  Federal  Works  Agency  expendlturee  except 
those  Included  In  Table  3. 

28/    Exclude*  ex^ndltures  Included  in  Table  3. 

gg/     Hot  classified  separately  for  fiscal  years  after  19^5-     For  addi- 
tional Information,   see  "Treasury  Bulletin"  for  August  19^5,   page  6. 

jO/     Includes  expenditures  for  executive  departesnts  not  Included  else- 
where (including  interest  on  refunds  of  receipts)  and  for  legiala- 
tlve  and   judicial  funoticns;  GcverrMent  contributions   to  Govemaent 
employees*  retlreaent;   aids  to  education,   labor,   finance,   oosaerce, 
industry,  and  civil  aeronautics;   Panaaa  Canal,  except  war  expendi- 
tures; Post  Office  deficiency;   and  for  1950  and  1951  estimates, 
reserves  for  oontlngencies. 
•       i«as  than  $500,000. 


April  1950 


BUDOET  RECEIPTS  AND  EXPENDITURES 


Table  6.-  Sununary  by  Months  and  Calendar  Tears 

(In  nllllonfl  of  dollars ) 


Calendar  year 


Apr. 


May 


July 


Aug. 


Sept. 


Oot. 


Total 


Ret  budget  recelpta  l/ 


1938 
1939 
19110 

igki 

wk? 

19'"6 
m?. 
19I18, 
19''9. 
1950. 

1938. 
1939. 

igiio. 
wu, 
igus. 

WliS. 

19U1., 

19116, 
mv. 

19U8. 
19''9. 
19?0. 

1938. 
1939. 
19'tO. 
Wltl. 

WliS. 

19l'5. 
19't6. 
19l«7. 

19U8. 
19''9. 
1950. 


267 

UUi. 

672 

295 

31.5 

668 

267 

363 

682 

ao8 

3I4O 

552 

260 

365 

671 

272 

357 

513 

l.,851 

309 

1.39 

T91 

296 

393 

599 

325 

uo 

703 

327 

356 

731. 

5,712 

33I' 

kll 

1,557 

383 

386 

1,270 

I407 

390 

1,128 

U37 

558 

1,205 

8,1.67 

571 

751 

3,538 

686 

556 

2,U69 

739 

581 

2,511 

599 

591. 

2,695 

16,290 

783 

9U9 

5,202 

1,508 

l,lt72 

l',567 

2,001 

2,711. 

5,W1 

2,021. 

2,093 

5,730 

3l.,l.83 

2,7U0 

2,U9l' 

f'^F 

3,01.7 

2,895 

6,182 

2,078 

2,1*32 

5,803 

1,900 

2,105 

5,32U 

1.3,531 

3,1*59 

3,613 

6,661 

2,786 

2,900 

5,702 

2,1.35 

2,656 

l.,875 

2,1.53 

2,322 

l.,067 

1.3,928 

3,770 

3,581t 

5,501 

2,159 

2,2ll3 

3,963 

2,182 

2,21.6 

l.,386 

2, WO 

2,288 

l.,050 

38,810 

3,725 

11,196 

5,3l>2 

1,962 

2,297 

It, 929 

2,281 

2,1.38 

U,6l2 

2,339 

2,692 

l.,197 

Ul,010 

l>,196 

1<,158 

5,87U 

2,239 

2,321' 

l',859 

2,096 

2,505 

l.,5l.3 

2,101 

2,51.0 

l.,011. 

Ul,li50 

3,579 

3,381 

5,1>35 

l,3kO 

l,9l>5 

'',767 

1,91.6 

2,1.79 

l.,832 

1,881 

2,3UJ. 

l.,191 

38,122 

3,366 

2,972 

Budget  expendlturea  2/ 


653 

677 

1,133 

2,680 

6,728 
7,737 
8,1U2 
U.Sll 
3,019 

2,800 
3,205 
3,323 


585 

621. 

1,076 

2,652 

6,358 
8,012 
7,127 
3,3lrt> 
3,731 

2,221. 
2,972 

2,1.96 


785 
798 

1,1.32 

3,515 
7,71.6 

10,1.12 
9,03U 
3,598 
3,239 

3,086 
3,651 


665 
710 
1,1.01. 
3,939 
7,300 
7,337 
7,758 
3,750 
3,1.07 

2,51.1 

3,151 


69U 

605 

1,352 

■.,1.00 

7,1.75 
6,879 

8,927 
3,371. 
3,281. 

2,222 
3,10U 


881. 

88U 
1,591 
U,810 

8,260 
8,631 
9,51.0 
l.,836 
l.,996 

I.,0l8 
l.,6?6 


666 

956 

81.3 

1,631 

5,257 

7,1.99 
8,011. 
8,561 
3,287 
3,553 

3,71.1 
3,1.31. 


703 
1,020 

801 
1,668 
5,1.56 

7,831 
8,208 
6,91.9 
2,71.5 
2,962 

2,335 
3,585 


751 

692 

738 

1,989 

5,921 

7,667 
7,779 
6,372 
2,663 
2,673 

3,066 
3,995 


777 

752 

891 

2,328 

6,181. 

7,619 
8,031. 
5,619 
2,860 
2,391. 

2,911 
3,111 


967 

631 

888 

1,890 

6,012 

7,91.7 
7,8U 
l.,530 
2,1.53 
2,11.3 

3,163 
3,127 


835 

835 

1,187 

2,681. 

6,926 

7,71.1. 
8,327 
l.,962 
3,605 
3,176 

l.,102 
3,722 


9,151 

9,61.5 

20,229 

57,751 

90,171. 
97,181 
87,522 
1.1,322 
38,576 

36,209 
1.1,711. 


Budget  BurpluB,  or  deficit  (-)  i/ 


385 
368 
799 
-2,109 
-5,91.6 
-l.,997 
-U,683 
-1,01.2 
706 

,396 

37I. 


-222 

-I8I. 

-665 

-1,901 

-5,1.09 

-5.518 

-3,511. 

21.3 

I.6U 

1,931. 
1.09 
U76 


-103 

-7 
75 
23 

-2,51.3 

-3,880 

-2,373 

1,902 

2,102 

2,788 
1,783 


-1.57 
-Ml. 
-1,082 
-3,253 
-5,792 
-l.,291 
-U,972 
-1,591 
-1,W.5 
-302 
-1,811 


-351. 

-a3 
-966 

-3,8l.U 

-6,002 
-3,981. 
-6,028 
-1,131 
-987 

103 
-1,159 


-332 
-285 
-J21 

-2,31.1 
-3,693 

-2,1A9 

-3,838 

-873 

-67 

81,1 
111 


-399 
-696 
-519 

-1,221. 

-U,5l8 

-5,1.98 
-5,937 
-6,126 
-1,105 
-1,272 

-1,61.5 
-1,1.88 


-259 

-655 

-361 

-1,278 

-I., 875 

-5,117 

-5,776 

-l.,293 

-U99 

-521. 

169 
-1,106 


-21 

-31. 

-861 

-3,1.10 

-2,227 

-1,976 

-1,1.97 

1,723 

1,91.0 

1,1*77 
837 


-1.83 

-U80 

-56I. 

-1,891 

-5,585 

-5,595 
-6,131. 
-3,165 

-1.20 
-55 

-810 
-1,230 


-622 

-273 

-532 

-1,332 

-5,1.17 

-5,851. 

-5,706 

-2,208 

-165 

51.9 

-623 

-783 


-l66 

-321 

-I.52 

-1,1.79 

-l.,231 

-2,011. 

-3,001. 

-895 

W.5 

1,022 

-88 
1.69 


-l.,300 

-3,931. 

-11,762 

-1.1,1.61 

-55,691 

-53,650 

-1.3,591. 

-2,512 

2,1.31. 

5,21.1 
-3,592 


Source:     Dally  Treasury  Stat«aient. 

1/    Grose  receipts  less  deductions  for  appropriations  to  Federal  Old-Age  aal 
Survivors  Insurance  Trust  Fund  and  for  refunds  of  receipts, 

2/    Excludes  refunds  of  receipts,  which  are  shown  as  a  deduction  froii  receipts 
(see  footnote  1),   certain  payments  to  the  Treasury,   principally  hy  wholly 
owned  Goremment  corporations,   and  amounts  for  public  deht  retirement 
irtilch  are  chargeable  to  the  slnldng  fund,   etc.,   under  special  provlelcois 
of  law;    Includes  transfers  to  trust  accounts,  and  net  expenditures  of 


a/ 


vhoUy  owned  GoTammsnt  corporations,  etc.,  except  pajmente  to 
the  Treasury  oientloned  above .  In  order  to  make  the  f Iguree  for 
the  fiscal  years  19'*8  and  19lt9  ccmparable  vlth  those  for  other 
years  shown  In  this  table,  all  tranaactlone  relating  to  the 
Forel^  Econcnlc  Cooperation  Trust  Fund  (eetAbllshed  unler 
Section  Ilk   (b)  of  the  Economic  Cooperation  Act  of  I9U8)  have 
been  cansolldated  vlth  Budget  expenditures,  beginning  with  the 
March  195O  losue  of  the  "Treasury  Bulletin", 
Ret  receipts  less  expenditures . 


Treasury  Bulletin 


BUDGET  RECEIPTS  AND  EXPENDITURES, 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  mllllonB  of  dollArs) 


riBoal  year 
or  aonth 

Sxoeee  of 
net  receipts, 
or  expendl- 
turee   (-) 
1/ 

Bacelpts 

Groes  receipts 

Deductions 

Ret 

receipts 

Total 

Social  security  taxes 

Federal  01d-A«e  anl 
SuTTlTOrs  Insurance 
Trust  Fund  2/ 

Refunds  of 
social 
security 
taxes  y 

Federal  Insurance 
Ccotrlbutlona  Act 
(Old-age  Insurance) 

Federal  Dnamploynent 

Tai  Act 

(Onamployaent  Insurance) 

WW 

I9I43 

19I4I4 

I9I45 

19I46 

I9I47 

I9I48 

I9I49 

X9l49-July 

-38I4.5 
-368.8 

-3U.3 
-306.7 
-363.5 

-573.3 
-639.7 
-889.9 

-152.7 
-120.8 

-60.8 

-lua.e 
-96.5 

-82.6 

-128.14 

liO.l 

1,015.6 
1,288.9 
1,1472.0 
l,"49l4.5 
I,l4l8.1 

I,6l4l4.3 
1,8214.1 
1,913.1 

62.1 

39I4.U 

8.3 

6U.7 

350.6 

6.3 

66.5 
538.7 

895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 

1,''59.5 
1,616.2 
1,690.3 

57.5 

380.6 

7.2 

62.14 

336.9 

5.5 

I46.8 

397.5 

U9.9 
I58.I4 
179.9 
18I4.5 
179.9 

18I4.8 
207.9 
222.8 

lt.6 

13.8 

1.0 

2.3 

13.7 

.9 

19.7 
1141.2 

895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 

1,''59.5 
1,616. 2 
1,690.3 

57.5 

380.6 

7.2 

62.1. 

336.9 

5.5 

■•6.8 
397.5 

3.3 

2.7 
I4.0 
7.2 
5.8 

8.2 
7.2 
9.7 

.7 
I.I4 
.7 
.6 
.I4 
.I4 

.3 
.5 

116.6 
155.7 
175.9 
177. 1» 
17I4.I 

176.7 
200.7 
213.1 

3.9 

12. I4 
.I4 

1.7 

13.3 

.5 

19. !• 
II4O.7 

August 

September 

October 

Hovember 

1  Q'vi-jAniirtry ,  ,    .  ,  ,    ,    , 

February 

Fiscal  year 
or  month 

Expenditures                                                                                                                                 1 

Tot^ 

Adminis- 
trative 
expenses 

y 

Transfers 

to  Federal 

OU-Age 

and 

Survivors 

Insurance 

Trust 

Fund 

Grants  to  States                                                                                         | 

Total 

Social  Security 

Children's  Bureau 

Public 
Health 
Service 

2/ 

Bureau 
of  Em- 
ployment 
Security 
6/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Maternal 
and  child 
health 
services 

Services 
for 

crippled 
children 

Child 

velfare 

aerrlce 

19142 

I9I43 

I9I4I4 

I9I45 

I9I46 

I9I47 

I9I48 

I9I49 

19U9-July 

August 

September.. 

October 

Hovember. . . 
December. . . 

1950- January 

February.. . 

501.1 
52''.5 
520.2 
U8I4.I 
537.6 

750.0 

8I4O.I4 

1,103.0 

156.6 
133.2 
61.2 

150.6 

109.8 

83.1 

1I47.8 
100.5 

31.6 
33. 14 
32.2 

32.2 
39.2 

25.5 
20.1 
111. 6 

1.2 

.7 
1.2 

1.1 
1.1 
1.1 

1.2 
1.3 

.7 
3.3 

3.6 

I469.6 
I49I.I 
I488.O 
I45I.9 
I498.I4 

7214.1 

819.6 

1,085.1 

151.8 
132.5 
60.0 

II49.5 

108.6 

82.0 

II46.6 
99.3 

299.1 

316.9 
360.6 
333.6 
361.2 

515.7 
573.1 
710.8 

87.1 
98.5 
35.2 

8I4.9 
69.8 
57.0 

80.0 
70.8 

69.I4 
67.3 
57.0 
52.8 
59.3 

113.lt 
II4I.7 
190.0 

2l4.8 
28.14 

11.6 

25.7 
20. U 
17.7 

22.8 
21.1 

8.0 

8.5 

10.3 

10.0 

10.3 

114.9 

16.9 
20.3 

2.7 
2.6 

1.1 

2.3 
2.0 
1.6 

2.2 
2.0 

5-' 
6.5 

6.2 

5.14 

6.3 

10.7 
10.5 
11.3 

.7 
1.7 
1.3 

2.8 
.1 
.6 

1.3 

.7 

I4.0 

3.8 
3.8 
U.2 

7.5 
7.I4 
8.2 

.5 

1.0 

.9 

2.1 

• 

.5 

.7 
.2 

1.6 
1.6 
l.U 
1.1. 
1.3 
2.0 
3.I4 
3.7 

.8 
.1 
.U 

.5 

• 

.6 

• 

11.I4 
10.7 
10.9 
10.7 
.2 

70.3 
75.8 
37.7 
3I4.I4 
55.6 

59.8 
66.6 
II4O.7 

35.3 
.2 

9.14 

31.2 

16.2 

3.8 

39.2 
I4.I4 

Boupce:     Dally  Treasxury  Statement. 

1/     Excess  of  expenditures   Is  covered  by  appropriations   by  Congress. 

2/     Represents  appropriations  equal  to  "Social  security  -   employment  taiee" 
collected  and  deposited  as   provided  under  Section  201   (a)   of  the 
Social  Security  Act  Amendnenta  of  1939. 

^     Tax  refunds  deducted  from  receipts  exclude   interest  on  refunds,   wblch  is 
Included  under  "Administrative  expenses" . 

hj     Includes  expenditures   from  appropriations  made  specifically  for  adminis- 
trative expenses  relating  to  the  Social  Sec\a*lty  Act;   administrative 
expenses  reimbursed   to  the  General  Fund  of  the  Treasury  under 
Section  201  (f)   of  the  Social  Security  Act,   as  amended;    admlnstratlve 
expenses   under  the  Warner-Peyser  Act;   and   Interest  on  refunds  of  social 
security  taxes   (see   footnote  3). 

2/     Beginning  July  1,   19^5,   paymsnta  previously  made  under  the  Social 


Seourlty  Act  vere  dlscontlnuad,   and  thereafter  ver*  made  under 
provisions  of  the  Public  Health  Serrlce  Act  of  19kk. 

6/     The  Bureau,    Including  the  U.   S.   Employment  Service  and   the  Ubemploy- 
ment  Insurance  Service,   was   transferred  fron  the  Social  Security 
Administration  to  the  Department  of  Labor  under  Peorganltatlon  Plan 
Ho.   2  of  19'*9,   effective  August  19,    19**9.      Expenditures   for  the   two 
activities  are  consolidated   in  this   table,    beginning  vith  the 
April  1950  issue  of  the  "Treasury  Bulletin".     For  anployment  Service 
functions,    they  Include   the   folloving:      direct  payments  by  the 
Federal  GoTemment  to  the  States  beginning  January  1,    19^2;   expendi- 
tures by  the  U.   S.   Employment  Serrlce   under  the  War  Manpower 
CcBSJilsslon  frcm  December  1,   19lt2   through  July  31,   19**6;    and  expendi- 
tures by  this  Service  beginning  July  1,    I9U8,  when  It  was   transferred 
frcm  the  Departaent  of  labor  to  the  Social  Security  Administration. 

•        Lees   than  $50,000. 


April  1950 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  mllllonB  of  dollars) 


Fiscal  year 
or  month 


Szcese  of  net 
rocelpte,  or 
eipendlturee  (-) 

1/ 


Kecelpta 


Taxes  on 
carriers 
and  their 
employees 


Deduction: 
BefundB  of  taxes 
on  carriers  and 
their  employees 
2/ 


Ret 
receipts 


Expand  ituree 


Adjnlnle- 

tratlve 

expenses 

1/ 


TranflfaTB  to 
Railroad  Petlrs- 
mant  Account 
(trust  account) 


igliS 

ms 

iguu , 

W"!? 

i?^ 

WkT 

igW 

19''9 

19lt9-July 

August. . ., 
September, 

October. . . 
Not  amber.. 
Decamber., 

1950- January . , , 
February. . 


21.6 

-11.1. 

1.3 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 


-383.9 
-13.5 
136.0 

-76.3 

5.0 

132.8 

-36.5 
■t.U 


170.0 
208.8 
267.1 
285.0 
282.6 

380.1 
557.1 
563.8 


2.7 

9.7 

136.0 

.7 

5.1 

132.8 

.9 
"..9 


170.0 
208.8 
267.0 
28lt.3 
281.7 

380.0 
557.0 
563.'. 


2.6 

9.7 

136.0 

.7 

5.0 

132.8 

.9 

l'.9 


1U8.U 
220.2 
265.2 
311.1 
29'' .5 
302.8 
763.5 
578.9 


366.5 
23.1 

77.0 
.1 

« 

37.U 
.5 


7.6 
5.1' 
2.5 
2.3 
2.6 

lt.3 
5.0 
U.lt 


1W).9 
21U.8 
262.7 
308.8 
291.9 

298.5 
758.5 
57'<.5 


386.0 
23.0 

77.0 


37.3 
.5 


Source;  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congrsss. 
2/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds,  which  le 
included  under  "Administrative  expenses". 


Consists  of  expenditures  frcm  appropriations  made  specifically  for 
admlnletretlve  expenses  relating  to  the  Railroad  Retlranent  Act, 
and  Interest  on  refunds  of  taxes  (see  footnote  2 ) . 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act  ^-   Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Excess  of 
receipts,  or 
expenditures  ( - 
if 


Receipts 


Railroad 
unesnployment 
Insurance 
contributions  2j 


Expenditures 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  hj 


Transfere  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  ^ 


19U2 

Wits 

19W» 

igus 

19>i6 

19''7 

19''8 

19''9 

191*9- July 

August.... 
September. 

October... 
November.. 
December. . 

1950- January . . . 
February. . 


2.1 

2.1 

-2.7 

.6 

-.2 

.5 

-.6 
-5.1 


-lt.2 
-.7 
1.9 
-.U 
-.8 
1.3 
tt 

-1.0 


8.5 
10.3 
12.1 

13.2 

12.9 

IU.2 

IU.5 

9.7 


2.1t 


1.9 
.U 
.1 


6.1. 

8.2 
IU.9 
12.6 
13.1 

13.7 
15.1 
1I..8 


I..2 
.8 
.5 
.1. 
.8 
.6 

.U 
1.1 


2.5 
2.2 
3.2 
3.7 
3.5 

1..5 
5.5 
5.9 


.2 
.8 
.5 
.U 
.8 
.6 

.k 
1.1 


3.9 
6.0 
U.7 
8.9 
9.6 

9.2 

9.7 
9.0 


3.9 


Source:  Dally  Treasury  Statement. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

i/  Represents  10^  of  contributions  under  the  Railroad  Unemployment 
Insurance  Act;  the  remaining  9C^  is  deposited  in  the  Railroad 
Unemployment  Insurance  Account,  Unemployment  Trust  Fund,  (See 
"Trust  Accounts,  etc.",  Table  7). 


k/    Consists  of  expandltitres  from  appropriations  made  epecifically  for 
administrative  expenses  relating  to  the  Railroad  Unenployment 
Insurance  Act. 

^    Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  191.0). 

•   Less  than  $50,000. 


Treasury  Bulletin 


.TRUST  ACCOUNTS,    ETC.. 


Table  1.-  Summary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc. 


(In  mllllonfi  of  dollare) 


Fiscal  year 
or  month 


Net  receipts, 
or  erpendlturee 
(-) 


Beceipts 

i/ 


Expendlturee  1/ 


litres  tmenta 


Total 


MI'S 

19'»3 

iglt"! 

W""? 

19'>6 

19't7 

WtS 

19't9 

1950  (Estimated) 

1951  (Eetinated). 

WUg-Julj , 

August , 

September, . . 

October 

November . . , . 
December. . . . 

1950- January 

February. . . . 


-1,613 
-338 

-2,2S2 

791 

-52'' 

-1,103 
-291. 

-U95 

-35'' 
-218 


30 
3U5 
-liOU 

10 
299 

-272 

2 
170 


3,218 
3,95'' 
5,085 
7,086 
7,712 
6,2lJi 
6,515 
5,71'' 

6,709 
8,199 


588 

.,032 

550 

285 
659 
116 

Iil2 
685 


1,925 
3,00'' 
11,129 
5,200 
3,668 
3,362 
3,060 
2,311 

287 
2,311 

223 
3U 

576 

-86 
22 
53 

-'.53 
-661 


2,905 
1,287 
3,178 
1,0911 
11,568 

3,985 
3,750 
3,898 

6,T76 
6,106 


335 

376 
378 

361 
338 
336 

863 
1,176 


11,830 
11,292 
7,307 
6,29'' 
8.236 

7,3'>7 
6,810 
6,209 

7,063 
8,kl7 


559 
687 
95U 

275 
360 
389 
ItlO 

515 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estljnatee  based  on 
1951  Budget  document.  Including  effect  of  proposed  legislation. 

1/  To  maks  the  figures  for  the  fiscal  years  I9I+8  and  I9I+9  ccnparable  with 
those  for  other  years  shewn  In  this  table,  they  exclude  transactions 


of  the  Foreign  Economic  Cooperation  Truet  Fund  (eetabllshed  under 
Section  111*  (b)  of  the  Economic  Cooperation  Act  of  igliS).  These 
transactions  hare  been  consolidated  vlth  Budget  expenditures,  be- 
ginning vith  the  March  1950  Issue  of  the  "Treasury  Bulletin" . 


t 


Table  2.-  Receipts  by  Principal  Accounts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 
1/ 


Federal  Old-A^ 
and  Surv Ivors 
Inaurance  Trust 
Fund 


Pallroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


G-OTernnkent 
Life 

Insurance 
Fund 


Goremfflent 
employees  * 
retirement 
funda  2/ 


MlBcel- 
laneouB 

1/1/ 


19l'2 

19''3 

19'''' 

19'»5 

19''6 

19''7 

W^S 

191'9 

1950  (Estimated) 

1951  (Eetlnated) 

19''9-July 

August 

September . . 

October.... 
November . . . 
December. . . 

1950- January ... . 
February. . . 


3,218 
3,95'' 
5,085 
7,086 
7,712 

6,2UU 
6,515 
5,711' 

6,709 

8,199  y 

588 

1,032 

550 

285 
659 
116 

''12 
685 


967 
1,218 
1,395 
1,''3'' 
1,386 

1,623 
1,807 
1,921' 

2,506 

1*,018 

61 

381 

18 

63 

337 

22 

lU 
398 


llA 
221 
273 
3211 
312 

323 
797 
625 

663 
658 


386 
23 


38 

1 


1,21^1 
1,399 
1,567 


,508 
,280 

,289 
,313 
,173 


1,179 
1,359 

1*2 

231. 

18 

32 

225 

26 

110 
170 


''6 

316 

905 

2,127 

2,351 

1,50'' 
7l'0 
690 

1,103 
617 


32 

35 

bb6 

35 
3I' 

5 

55 
56 


92 
90 
9'' 
97 
103 

131- 
90 
92 

92 
91 


222 
37'' 
501 
557 

eiu 

578 

680 

821 
85^ 


28 

332 

29 

33 
29 

30 

31 
30 


5011 

337 

351 

1,038 

1,666 

792 

1,17'' 

529 

3''5 
352 


35 
2l> 
35 

kz 

30 
30 

30 
26 


Source:      (Sane  as  Table  1).  i/ 

1/    Excludes  receipts  of  Foreign  Econonlc  Cooperation  Trust  Fund  (all  In 

191*8);   see  Table  1,   footnote  1. 
2/     Consists  of  Civil  Service  and  Foreign  Service  retirement  funds.     The 

Civil  Service  fund  Includes  the  former  Alaska  Kallroad  and  Canal  Zcne  U/ 

retirement  funds,   beginning  September  19''9,   these  two  funds  having 
been  abolished  and  their  assets  transferred   In  accordance  with  pro-  • 

visions  of  the  Act  of  July  21,   19''9. 


Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds.   Island  possessions.    Increment  resulting  from 

reduction  In  the  weight  of  the  gold  dollar,  and  seigniorage  on 

sliver. 

Total  Includes  $250  million  for  Eealth  Insurance  Trust  Fund  under 

proposed  legislation. 

I«ss  than  $500,000. 


April  1950 


TRUST  ACCOUNTS,    ETC.. 


Table  3.-  InyestmentB  by  Principal  Accounts 

(In  mllllonfl  of  dollars;  negative  figures  are  ciceas  of  redomptlona) 


FlGcal  year 
or  month 


Federal  Old-Age 
and  SuTTlToro 
Insurance  Trust 
Fund 


BalLroad 

Petlrement 

Account 


Unemployment 
Trust  Fund 


National 

Service 

Life 

Insurance 

Fund 


&oTe3naiBent 

Ufe 

Ineurazice 

Fund 


Goreiuiueut 
employees' 
retirement 
funds  1/ 


Adjusted 
Service 
Certificate 
Fund 


igits 

igiis 

19W1 

Wk? 

Wltfi 

WliT 

igw 

wiig 

1950  (Estimated) 

1951  (Estimated) 

19119-July 

August 

September, . 

October.,., 
November . . . 
December. . . 

1950-Jaiiuary. . . . 
February,,, 


1,925 

3,oou 

U,129 
5,200 
3,668 

3,362 
3,060 
2,311 

287 
2,311  2/ 

223 

3n 
576 

-86 
22 
53 

-U53 
-661 


821 

1,035 

1,172 

1,137 

1,002 

1,19'» 
1,19't 
1,29U 

1,729 
1,715 

-57 

315 
-30 

269 

liO 
130 


18 
86 
lUO 
182 
156 
IU8 
569 
3li6 

3't9 
312 

361 

-1 

-2U 

52 
-Sk 
-25 

11 
-2lt 


866 
1,228 
1,503 
1,1'37 

102 

W.3 
-160 

-833 
-216 


-105 

-luo 

-llU 

37 
-167 


35 

31'' 

862 

1,971* 

2,053 

1,23't 
1.61 
353 

-1,518 
-311 

5 

3 

Ul8 


-23 
-U32 
-753 


U7 
61 
60 
73 
kl 

60 
32 
32 

-19 
20 


-U2 
-2 

-2 
-2 
-2 

-2 
-3 


lUO 

280 

393 
399 
309 
282 
363 
ltlt7 

579 
577 

19 

30lt 

9 

3 
11 


U 
10 


-1 

-2 
-2 

-6 


Source:     (Same  as  Table  1). 
1/     See  Table  2,    footnote  2. 


2/    Total  Includes  $215  million  by  Health  Insurance  Trust  Fund  under 

proposed  legislation. 
•       Leas   than  $500,000. 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  eiceea  of  credits) 


Fiscal  year 
or  month 


Total 
1/ 


Federal 
Old-Age  and 
SurvlTore 
Insurance 
Tmst  Fund 


Railroad 

Retirement 

Account 


Uneiiq)loy- 
ment 
Trust 
Fund 


National 

Service 

Life 

Inaurance 

Fund 


Government 
Life 

Insurance 
Fund 


Goremment 
employees  • 
retirement 
funde  2/ 


Miscel- 
laneous 


Special 
deposit 
accounts 
(nst) 


Redemption  ,  or  sale  (  - ) , 
of  securities  of  Govern- 
ment corporations,  etc., 
in  the  marlcet  (net) 


Guaranteed 


Not 
guaranteed 


19lt2 

WUS 

19U1» 

igi'S 

19U6 

19't7 

WW 

19''9 

1950  (Estimated). 

1951  (Estimated). 


igUg-Julj 

August. . . . 
September . 

October. . , 
November . . 
December . . 

1950- January . . . 
February. . 


2,905 
1,287 
3,178 
1,09U 
l.,568 

3,985 
3,750 
3,898 

6,776      , 

6,106  y 


335 
376 
378 

361 

338 
336 

863 
1,176 


137 
177 

217 
267 
358 

U66 
559 
661 

783 
2,300 

61 
62 
62 

63 
63 

61. 

67 
67 


126 
130 

lUl 
152 

173 
222 
278 

311* 
3I16 


2!t 
25 
25 

25 
25 
25 

25 
25 


377 

176 

61 

71 

l,ll46 

869 

859 

1,3111 

2,03l» 
1,570 

158 
175 
178 

lUU 
168 
187 

203 

175 


1 

6 

31 

128 

280 

282 
302 
3lt8 

2,620 

928 


29 

30 

29 

29 

29 

29 
U80 
818 


1'5 

30 
si* 

25 

50 

67 
70 
61 

111 

72 

7 

5 

U6 

6 
6 
5 
6 
6 


78 

85 

103 

151 

267 

323 
2U1. 
222 

255 

277 


19 

21 
20 

21 
22 
25 
21. 
23 


l»6l 
260 
233 
U28 
1,571. 

1,073 

1,23't 

526 

1125 

387 

26 
33 
28 

27 
21 
21. 

ks 

1.0 


-129 

-271 

-508 

-1,669 

6I.7 

372 
367 
UlU 

287 
278 


-36 

25 

-U 

113 

6 

-2U 

-6 
9 


1,809 

599 

2,683 

1,276 

160 

387 
16 
U6 

-12 
-5 


95 
190 
277 
-66 

-28 

-123 

28 

-UO 
-82 


1.6 

1 
k 


19 
13 


Source:     (Saiae  as  Table  1). 

1/    Excludes  expenditures  of  Foreign  EconoBOlc  Cooperation  Trust  Fund  (all  In 

191.9);   see  Table  1,    footnote  1. 
2/    See  Table  2,   footnote  2. 
i/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  Indian 


tribal  funds,  expenditures  chargeable  against  Increment  on  gold, 

etc. 
U/    Total  Includes  $35  million  by  Health  Insurance  Trust  Fund  under 

proposed  legislation. 
•       Lsss  than  $500,000. 
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TRUST  ACCOUNTS,    ETC.. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund-^ 


(In  Dllllons  of  dollars) 


Fiscal  year 
or  month 


Pecelpte 


Appro  - 
DTlatlone 
by 
CongreBB 


Interest 

and 

profits 

on 

InveBt- 

mente 


Trans- 
fers 
from 
General 
Fund 


Exjwndlturee  other  than  Investments 


Benefit 
payments 


Adml  nl  8  trat  1  ve 
expenses 


Beim- 

bureement 

to 

General 

Fund 

2/ 


Salaries , 
etc . , 
Bureau  of 
Old -Age 
and 

Survivors 
Insurance 


Wet 

Increase, 
or 
decrease 

(-), 

In 
assets 


Assets,   end  of  period 


Inroet- 
msnts 


Onexpended  balance 


To 

credit 
of  fund 
account 


In 

disbursing 
officer's 
account 


1937-19m 

igltS 

19k3 

19'''> 

W"*? 

19h6 

igt^i 

igltS 

wiig 

1950  (Estimated). 

1951  (Estimated). 


19U9-Jul7 

August. . . 
September 

October. . 
November . 
December. 

1950-January . . 
February. 


Inception  to  date 


2,536.2 
966.6 
1,217.9 
1,395.3 
1,''33.8 

1,386.0 
1,623.3 
1,807.'» 
1,923.3 

2,506.0 
U, 018.2 

61.2 

380.6 

18.2 

62.6 

336.9 

21.6 

m.7 

397.5 


15,712.7 


2,393.1 
895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
l,6l6.2 
1,690.3 

2,2U5.0 
3,715.0 

57.5 

380.6 

7.2 

62.1. 

336.9 

5.5 

U6.8 
397.5 


l'',319.9 


1113.1 
71.0 
87.lt 
103.2 
123.9 
IU7.8 
163.5 
190.6 
230.2 

257.1' 
299.6 


11.0 

.2 
16.1 
96.9 


1,381.. 8 


.1. 

.7 

3.3 

3.6 
3.6 

3.6 


138.6 
137.0 
176.8 
217.2 
266.8 

357.9 
1.66.1. 
559.1 
660.5 


2,300.0 

60.9 

62.0 
62. U 

62.6 
63.0 
61.. 3 

66.6 
66.6 


3,1.88.6 


99.5 
110.3 
ll'9.3 
18U.6 
239.8 

320.5 
1.25.6 
5U.7 
607.0 

725.0 
2,239.6 

55.9 

57.0 
57.9 

58.1 
58.6 
59.9 

60.7 
62.0 


3,118.1. 


39.1 
26.8 
27.5 
32.6 
26.9 

37.1. 
15.6 
13.0 
13.8 

11..2 
11.  .6 

1.2 

.7 

1.2 

1.1 
1.1 
1.1 

1.2 

1.2 


21.1.5 


25.2 
3U.I. 
39.7 

■•3.7 
U5.8 

3.9 
■'.3 
3.3 

3.1< 
3.3 
3.3 

1..7 
3.3 


128.7 


2,397.6 
829.6 
IjOUl.l 
1,178.1 
1,167.0 

1,028.0 
1,157.0 
1,21.8.3 
1,263.3 

1,723.2 
1,718.2 

.3 
318.6 
-lil..2 


273.9 
-1.2.7 


77.2 
331.0 


12, 221.. 0 


2,397.6 
3,227.2 
l.,268.3 
5, ■'"'6.1. 
6,613 .U 

7,61.1.1. 

8,798.1. 
10,01.6.7 
11,309.9 

13,033.1 
ll>,751.3 

11,310.3 
11,628.9 
U,581..7 

11,581.. 7 
11,858.6 
11,815.9 

11,893.1 
12, 221.. 0 


12, 221.. 0 


2,380.6 
3,201.6 
l.,236.8 
5,1.08.9 
6,5^.3 

7,5''8.7 

8,71.2.3 

9,936.8 

U,230.7 

12,959.8 
11., 671.. 5 

11,173.7 
11,173.7 
11,1.88.7 

11,U58.7 
11,1.58.7 
11,728.0 

U, 768.0 
11,898.0 


U, 898.0 


6.2 

5.2 

7.0 
16.1 
32.0 

l<3.5 

7.3 

35.0 

12.1. 

73.3  "i/ 
76.8  1/ 

60.0 

383.0 

16.6 

''9.5 

325.  ■• 

I.  .6 

1*5.5 
21.8.6 


21.8.6 


10.8 
20.1. 
2U.5 
21.1. 
35.1 

1.9.2 
U8.8 

71.. 9 

66.9 


^ 


1/ 

76.6 
72.2 
79.l» 

76.5 
71.. 5 
83.3 

79.6 
77.5 


77.5 


Source:     (Same  as  Table  1). 

1/  Includes  traneactlone  under  the  predecessor  Old-Age  Beeerve  Account. 
2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939. 
2/    Under  provisions  of  the  Labor-Federal  Security  Appropriation  Act, 


I9I.7,  these  expenses    are  payable  directly  frco  the  Federal  Old-Age  aM 

Survivors  Insurance  Trust  Fund. 
h/     Distribution  of  unexpended  balance  not  available. 
•        Lees   than  $50,000. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total 
1/ 


Appropri- 
ations by 
Congress 


lnveetmente 


Expenditures  other  than  Investments 


Benefit 
payments 


Adminis- 
trative 
expenses  2/ 


Net 

Increase, 
or  de- 
crease (-), 
In  aaaeta 


Aeeate,  end  of  period 


Invest- 
ments 


Unexpended  balance 


To  credit 
of  appro- 
prlatlon 


In  disbursing 
officer's 
account 


I936-I9UI , 

191^2 

191*3 

19^U , 

191*5 

191*6 , 

191*7 , 

191*8 , 

191*9 

1950  (Estljnated), 

1951  ( Estimated ), 

19l*9-JuIy 

Augiist , 

September. .  , 

October. . . . , 
November . . . , 
December. . . . 

1950-January 

February. . . . 


Inception  to  date. 


506.9 
lUU.O 
220.6 
272.6 
321*.  1 

312.0 
322, U 

797.1* 
677.1* 


663.0 
658,0 

687.0 

.1 
.2 

2 

.3 

.1. 

.u 

.5 


1., 266.1. 


1.98.5 
lUO.8 

21U.8 
262.7 
308.8 

292.1 
298.2 
758.5 
626.5 


602.3 

59l'.0 
687.0 


8.1. 
3.1 
5.8 
9.8 
15.2 

19.9 
2U.2 
38.9 
50.9 


60.7 
61.  .0 


.1 
.2 

.2 

.3 

.U 


li, 088.1 


.1. 
.5 


178.1. 


1.19.9 
126.2 
130.5 
131.. 1. 
lUl.U 

152.0 
173.3 
222.3 

278.2 


313 .3 
3l»5.9 

23.9 

21..  3 
2U.7 

25.2 
21.. 7 
25.1. 

25.3 
25.3 


1,977.5 


1.19.9 
126.2 
130.5 
131.. 1. 
11.1.1. 

152.0 
173.3 
222.3 
278.2 


309.0 
31*0.5 

23.9 
21.  .2 
21.. 3 

2U.8 
2U.6 
25.0 
2U.7 
25.0 


1,97U.6 


I.  .8 
5.1* 


.5 
.3 

.5 
.1 
.U 

.6 
.1. 


2.9 


87.0 

17.7 

90.1 

138.1 

182.6 

160.1 
11.9.1 
575.1 
399.2 


31.9.2 
312.1 

663.1 

-2U.6 
-21.. 5 

-25.0 
-21.. U 
-25.0 
-21.. 9 
-21.. 9 


2,288.9 


87.0 
10U.8 
19l».9 
333.0 
515.6 

675.7 

821.  .9 

1,399.9 

1,799.1 


2,11.8.3 
2,1.60.1. 

2,462.8 

2,1.37.6 
2,1.13.1 

2,388.1 
2,363.7 
2,338.6 

2,313.8 
2,288.9 


2.288.9 


71.. 0 

91.5 

178.0 

318.5 

500.5 

657.0 

805.5 

1,371.. 5 

1,720.0 

2,069.0 
2,381.5 

2,o8i.a 

2,080.2 
2,056.2 

2,108.0 

2,08I..O 
2,059.0 
2,070.0 
2,01.5.5 


2,01.5.5 


2.5 

1.6 

1..1 
1.1 

.5 

.9 

1.2 

1.5 

53.3 


79.3  i/ 
78.9  1/ 

35*.'' 

330.9 
330.7 

25'' .6 
25U.U 
254.1 

217.5 
216.7 


216.7 


10.5 
U.7 
12.8 
13.1. 
li'.7 

17.8 
18.2 
23.9 
25.8 


26.6 
26.5 
26.2 

25.5 
25.2 
25.5 
26.3 
26.7 


26. 


Source:      (Same  as  Table  1). 

1/    Figures  differ  from  those  shown  in  Table  2  in  this  ssctlon  for  the 
reason  that  Table  6  reflects  appropriations  when  they  are  made  while 
Table  2  shows  tjie  amounts  when  transferred  to  ty.o  triMt  account. 


2/    Paid  from  the  trust  fund  under  Title  IV,  Act  of  June  21.,  191.9. 
3/    Distribution  of  unexpended  balance  not  available. 
•       Less  tlien  $50,000. 


April  1950 
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Table  7.-  Unemployment  Trust  Fund 

(In  mllliona  of  dollare) 


Fiscal  year 
or  month 


Receipts 


State 
accounta 


Depoelts 

by 

States 


Railroad  Unemploymont 
Insurance  Account  l/ 


Contrl- 
tutions 
2/ 


Trane- 
fero 
from 
States 

1/ 


Transfers 
from 

Adminis- 
tration 
Fund  Uy 


InTeet- 
nents 


Expenditures  other  than  Inveetanonta 


State  accounta 


With- 
drawals 
by 
States 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  ^ 


Railroad 
Unemploy- 
ment In- 
surance 

Account  l/ 


Benefit 
payments 


Wet 

Increase, 
or 
decrease 

(-), 

In 
aseete 


Aesete,  end  of  period 


Invest- 
mente 


Unexpended 
lialance 


In 

tniBt 

account 


In  JlB- 

burelng 

offl- 

cor*B 

account 


1936-19ltl. 

igltS 

19't3 

19't'i 

WliS 

I9I16 

I9''7 

19118 

19''9 

1950  (Eatlnated) 

1951  (Estimated) 

19l»9-July 

Aijgust 

September. , 

October, ,, . 
November . . . 
December. . . 

1950- January .... 
February. . . 


3,971.9 
l,21t3.6 
1,398.5 
1,566.9 
1,507.8 

1,279.3 
1,289.1 
1,312.9 
1,173.2 


.,179.2 
.,358.8 

l<1.5 

233.7 

18.3 

31.8 

2S5.2 

26.2 

109.5 
169.8 


Inception  to  date  15,6oo.l 


3,621.'" 
1,096.0 
1,217.7 
1,3''9.3 
1,256.0 

1,009.9 

1,005.3 

1,007.3 

98I1.O 

l.OOU.O 
1,175.0 

37.5 

233.6 

13.5 

31.1 

225.0 

15.7 

36.8 

169.5 


13,309.7 


105.6 

76.3 

92. U 

109.  U 

118.3 

116.2 
127.6 

130.6 
.1 

10.8 
111.9 


2.8 


105.9 


7.5 
3.9 
6.0 
11.7 
8.9 

9.6 
9.2 
9.7 
9.0 

2.9 
3.5 

3.9 


.3 


107.2 


79. l» 


131.5 
67. U 
32.lt 
96.5 

123.6 

IU3.6 
llt6.9 
165.3 
180.1 

161.5 
165.5 

.1 
.1 

It. 5 

.7 

,2 

7.7 

72.8 
.1 


1,223.6 


1,688.2 

377.1 

176.2 

60.6 

71.3 

1, 11*5. 9 
869.5 
858.9 

1,313.3 

2,033.9 
l,570.1i 

157.8 
175.'' 
178.2 

lltli.3 
167.9 
187.2 

203  .U 
175.3 


1,550.0 

368.1 

171*.  3 

60.0 

70.1 

1,128.3 
317.1. 
793.1 

1,227.1 

1,900.0 
1,500.0 

150.3 
I6I1.O 
161».3 

128.1. 
11*7.7 
171.8 

187.7 
163.2 


105.9 


32.3 

9.1 

1.8 

.6 

.3 

17.2 
51.7 
60.3 
86.7  6/ 

133.9  6/ 
70.1. 

7.5 
11. U 

lU.O  6/ 

15.9 

20.1 

15.1. 

15.76/ 

12.1 


2,283.7 
866.1. 

1,222.1. 
1,506.3 
1,1.36.5 

133.9 

1.19.9 

U51..0 

-IUO.6 

-851.. 7 
-211 .6 

-116.3 

58.3 

-160.0 

-112.5 

57. U 
-161.0 

-93.8 
-5.5 


7,951.0  7,1.70.9 


107.2 


372.9  6/    7,61.9.1 


2,283.7 
3,150.1 
l.,372.5 
5,878.3 
7,315.3 

7,1.1.9.1 
7,869.0 
8,323.0 
8,182.1. 

7,327.8 
7,116.2 

8,066.1 
8,12U.5 
7,961*. 5 

7,852.0 
7,909.1. 
7,71.8.1. 

7,651.. 7 
7,61.9.1 


7,61.9.1 


2,273.0 
3,139.0 
■.,367.0 
5,870.0 
7,307.2 

7,1.09.0 
7,852.0 
8,293.1. 
8,138.3 

7,305.1. 
7,089.1. 

8,033.3 
8,030.3 
7,91.0.3 
7,826.3 
7,863.3 
7,696.3 

7,616.3 
7,595.3 


8.0 
7.3 
1..0 
8.5 
7.3 

31.7 
11.8 
18.1 
1.1.1* 

22.1.  7/ 
26.82/ 

28.8 
39.5 
19.1* 

21.7 
37.1 
1*6.3 

31.8 
1*6.9 


7,595.3  1*6.9 


2.7 
3.3 
1.5 

.3 

.3 
3.1. 
5.3 
6.5 
2.7 

1/ 

U.O 
U.6 

U.3 

1..0 
9.0 
5.9 

6.5 
6.9 


6.9 


Source:      (Same  as  Table   l) . 

1/    Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,   both   talcing  place   in  the  fiscal  year  ig^+O. 

2/  Represents  90^  of  contributions  under  the  Railroad  Unemployment  Insurance 
Act;  the  remaining  10^  is  used  for  administrative  expenses.  (See  "Budget 
Receipts  and  Expenditures",   Table  9). 

^/     Represents   amounts   transferred   from  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts   of  taxes   collected  with  respect  to 
period  from  January  193^  to  June  1939»   Inclusive,   from  employees  and 
employers  who  come  within  the  piirview  of  the  Railroad  Unemployment 
Insurance  Act. 


y 


ij 


Representa  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund  (under  Act  of  Oct.  10,  I9U0). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration  fund 
ae  follows:  $9.7  million  in  fiscal  year  19^9,  $2.3  million  In 
September  19^9,  $.'*  million  in  January  1950. and  $2.5  million 
estimated  in  fiscal  year  1950»  representing  adjustment  for  over- 
collections  due  to  retroactive  change  In  tax  rat«  (under  Act  of 
June  23,  19^8). 

Distribution  of  unexpended  balance  not  available. 
Less  than  $50,000. 


Table  8.-  National  Service  Life   Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Premiums 
and  other 
receipts 


Transfers  from 
General  Fund 


Interest  on 
Inveatmente 


Expenditures  other 
than  investments 


Benefits 

and 

refunds 


Special 
dividends 


Net  increase, 
or  decrease 

(-),  m 

aeseta 


Aeeeta,  end  of  period 


Inveat- 
mente 


Unexpended 
balance 


Will 

igka 

i9'*3 

191*1. 

191.5 

19I.6 

191.7 

191.8 

191.9 

1950  (Estimated) 

1951  (Estimated) 

19'.9-Jalj 

August 

September. . 

October..,. 
November ... 
December. . . 

1950- January...., 
February. . . . 


3.5 

1*6.1. 

316.1 

901.. 5 

2,127.1* 

2,351.0 

l,50l*.l 

739.7 

690.1 

1,102.6 
616.7 

32.1. 

3U.3 
u.5.9 

35.3 

31.  .0 

5.3 

55.1* 
56.3 


Inception  to  date 9,382.1 


3.5 

U*.9 

280.7 

781.1 

95".. 1 

8U..7 
516.6 
387.5 
392.8 

1*05.7 
1*26.2 

27.7 
30.9 
27.6 

27.7 
27.2 

31.5 

1*0.3 

31*. 2 


'*,'*53.0 


1, 

30. 

101. 

1,116. 


l,38l.U 

816.7 

153.0 

87.0 


U8U.9 
31.2 

1*.7 

3.9 

1*18.3 

7.6 

6.8 

-26.5 

7.5 
7.6 


1*,U7.2 


.1. 

5.0 

22.2 

56.7 

121*  .9 
170.9 
199.2 
210.3 

212.0 
159.3 


.3 

7.6 
11..5 


812.0 


.9 

6.0 

31.1. 

128.2 

279. S 
279.3 
301.9 
31.8.1 

2,619.7 
928.0 

28.7 
29.9 
28.9 

29.1. 
29.3 
29.3 

1.79.6 

817.7 


2, 81.8. U 


.9 

6.0 

31."* 

128.2 

279.8 
279.3 
301.9 
31*8.1 

369.7 
378.0 

28.7 
29.9 
28.9 

29.1* 
29.3 
29.3 

30.1 
30.0 


1,611.1 


2,250.0 
550.0 


Ul*9.6 
787.7 


1,237.3 


3.5 

1*5.5 

310.1 

873.2 

1,999.3 

2,071.2 

1,221*. 3 

1*37.7 

31.1.9 

-1,517.1 
-311.2 

3.7 

1..9 

1*16.9 

5.3 

1*.S 

-2lt.0 

-1*21*  .3 

-761.1. 


6,533.7 


3.5 

1.9.0 

359.1 

1,232.3 

3,231.6 

5,302.8 
6,527.6 
6,965.3 
7,307.2 

5,790.2 
5, '.79.0 

7,310.9 
7,315.3 
7,732.8 

7,738.6 
7,71*3.'' 
7,719.1* 

7,295.1 
6,533.7 


2.3 

37.6 

351.7 

1,213.1* 

3,187.1 

5,239.7 
6,1*73.7 
6,931*. 7 
7,287.7 

5,769.7 
5,1*58.7 

7,292.7 
7,295.7 
7,713.7 

7,718.7 
7,718.7 
7,695.7 

7,263.2 
6,510.2 


6,533.7      6,510.2 


.7 

11.1* 

7.1* 

18.9 

1*1*. U 

63.1 
53.9 
30.6 
19.6 

20.5 
20.3 

18.2 
20.2 
19.1 

19.9 
21*. 7 
23.7 

31.9 
23.5 


23.5 


Source:     (Same  as  Table  1), 
•         Leae  than  $50,000. 
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TREASURY   CASH   INCOME  AND   OUTGO. 


Table  1.-  Summary  of  Cash  Transactions 


( In  ralllicns  ot 

dollars ) 

Fiscal  year 
or  month 

Cash  operations  other 

than  borrowing 

"tit  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase 

or 

decrease  (  - ), 

in  General 

Fund 

balance 

Meiaorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  ?/ 

Cash 

operatljig 

Lncome 

Cash 

operating  outgo 

Net  cash 

operating 

Income, 

or 

outgo  f  - ) 

Cash 

budget 

receipts 

Cash  trust 

iccount 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
Bccount 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund   1/ 

Clearing 
account  for 
outstanding 
checks,  etc. 

Total 

19''S 

I0I13 

IJW 

19U5 

19U6 

1?,663 
22,137 
'■3,925 

38,902 

39,881. 
1.1, 80U 
38,11.5 

2,5l'2 
3,037 
3,936 
'',721 
'•,937 

3,707 
3,595 
3, '•83 

15,205 
25,17l» 
'•7,361 
50,2Uo 
''3,839 

''3,591 
1.5,1.00 
Ul,6s8 

33, '•33 

7S,1.2U 
=3,8U5 
95,952 
57,''22 

33,190 
32,1.82 
37,517 

1,068 

U85 

111 

-768 

'',316 

3,270 

2,9l»l^ 

3,323 

1,026 

563 

9^ 

-555 

507 

-366 

31',  501 
78,909 
93,956 
95,  I* 
61,738 

36,931 
36,1.96 
1.0,576 

-19,29'. 
-53,735 
-1.6,095 
-UU,9lt5 
-17,899 

6,659 
8,903 
1,051 

19,652 
60,250 
56,757 
1.9,  U7I. 
7,1.39 

-19,389 
-7,280 
-2,513 

358 

6,515 

10,662 

U,5S9 

-10,1.60 

-10,930  2/ 
1,621. 
-1,1.62 

101 

77 

i;3 

78 

302 

60 
37 
1.6 

19U7 

19''3 

1?U9 

1950  (Est.)... 

1951  (Est.)... 

37,661 
37,126 

U,03S 
5,960 

Ul,700 
U3,o86 

1.0,122 
39,858 

6,U93 
5,926 

113 

-200 

1.6, 528 
1.5,781. 

U,828 
2,698 

-l.,771 
-2,7l'6 

-58 

U8 

27 
3'' 

19^9- July 

A'Jg 

Sept 

1,931 
2, '.77 
'•,829 

150 

672 

87 

2,081 
3,150 
I' ,915 

2,929 
3,225 
3, ''86 

255 
357 
375 

6 

-218 
133 
-20 

2,966 
3,715 
3,8''7 

-385 

-566 

1,068 

752 

1,61.6 

213 

-133 
1,081 
l,S8l 

• 
1 
2 

Oct 

Not 

Dec 

1,880 
2,3'^3 
'',175 

166 

6S2 

88 

2,0U6 
2,965 
'',263 

8,959 
3,007 
3,601.  P 

l'39 
362 
369 

27 
22 

-160 
36 

88 

3,266 
3,l'26 
'',06lp 

-1,220 

-1.61 

202  P 

258 

m6 

55P 

-962 
-315 
257 

1 
3 
3 

n5"-Jan 

Fob 

2,961. 

631 

3, ''85 
3,595 

3,01.0 
2,1*12 

727 
l.llU 

- 

-589 

u 

3,177 
3,537 

308 
58 

62 
79 

370 
137 

2 

3 

Fiscal  year 
1950  to  date 

23,926 

2,575 

26,500 

21,663 

3,998 

55 

-720 

27,995 

-1,''95 

3,211 

1,716 

16 

Source:     Actual  figures  are  based  on  Dally  Treasury  Statonent;  estimates 
are  based  on  the   1951  Biidget  document.    Including  effect  of  proposed 
legislation  as  outlined   in  Budget  detail. 

1/     The  U.   S.   subscription  to  the  capital  of  the  International  Monetary 
Fund  was   paid   In  part  from  the  Exchange  Stabilization  Fund   (see 
"Treasury  Bulletlri'for  September  19^7,   page  17). 

2/     Consists  of  seigniorage  on  silver  and  increment  resulting   from  re- 
duction in  weight  of  the  gold  dollar.     This  it«m  is  part  of  the  cash 


budget  receipts  of  the  Treasury  ahown  In  these  tables,  but  le  excluded 
frcm  the  1951  Budget  document  figuree   for  "Receipts   from  the   public". 

^     In  addition  to  this  decrease  in  the  General  Fund  balance,   the  Exchange 
Stabilisation  Fund  was  drawn  down  by  $1,800  million  for  subscription 
to  the  capital  of  the   International  Monetary  Fiind   {see   footnote   1). 

•        Less   than  $500,000. 

p       Preliminary. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


FisceJ.  year 
or  month 

Net 

budget 

receipts 

1/ 

Plus :      Noncash 
Items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Equals: 
Cash 
budget 
receipts 

Total 

Payments  to  Treasury  by  GoTem.TiBnt  enterprises 

Belmbursement 
for 

expenses  hj 

Interest 

Repayment  of  capital 
stock  and  paid-in 
surplus  i/ 

E.  F.  C. 

other 

19U2 

12,696 

22,20S 
1.3,892 
UU,76S 
Wl,027 

UO,0h-i 
Us, 211 
38,21.6 

37,763 
37,306 

1,9U6 
2,1.79 
U,33S 

1,881 
2,3UU 
'•,191 

3,366 
2,972 

13i^ 

89U 

-970 

-39 

-10 

-k 

-2 

-1 

33 

6U 

100 

136 

155 

120 

396 

96 

101 

179 

15 
1 
k 

2 
2 

16 

39 

7 

1 

su 
5U 
83 
90 

91 
89 

1 

20 
3'' 

7 

» 
• 

* 
* 

10 

• 

5 
13 
13 
26 
27 

13 
23 

Sit 

52 
63 

1 
• 
* 

• 
• 
15 

11 

1 

270 
38 

12 
67 

7 

16 

k 

27 
27 
33 
27 
37 

16 
lU 
21. 

17 
15 

1 
1 
3 
1 
1 
1 

2 

1 

12,663 
22,137 
1.3,925 
1^5,519 
38,902 

39,881. 
Ul,80l. 
38,11.5 

37,661 
37,126 

1,931 
2,1.77 
'•,829 

1,880 
2,3l^3 
■•,175 

3,327 
2,96U 

I9U3 

15UU 

I9U5 

I9U6 

I9U7 

I9UB 

1950  (Eat.) 

1951  ( Est , ) 

Dec 

Feb 

Source:   (Same  ao  Table  1). 

1/  See  "Budget  Becelpts  and  Expenditures",  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  those 
bonds  lo  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  ae  ?  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5  In  this  section).  The  flg-jres  shown  are  net  Issuance,  or 
net  redemption  (-). 


i/  By  partially  owned  Government  corporations, 

U/  By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through  October 
191*8,  Thereafter  Includes  also  transfers  from  Railroad  Unemployment 
Insurance  Account  to  Railroad  Unemployment  Administration  Fund  (see 
"Trust  Accounts",  Table  7),  and  relubursoment  b^  the  District  of 
Cclumbla. 

•   Less  than  $500,000. 


April  1950 
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TREASURY   CASH    INCOME  AND   OUTGO. 


Table  3.-  Derivation  of  Cash  Budget  Expehdltures 


( In  mllllona 

of  dollars) 

Fiscal  year 
or  month 

Total 
budget 
expend- 
itures 
1/ 

lass:      Noncash  budget  expenditures 

Equals; 
Cash 
budget 
expend- 
itures 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Government 

employees • 

retirement 

Budget  expenditures   Involving 
Issuance, of  Federal  securities 
it/ 

Payments   to  Treasury 
by  Government 
enterprises 

On 

SBVInga 

bonds 

and 

Treasury 

bills   2/ 

To  par- 
tially 
owned 

Government 
corpora- 
tions 2/ 

To  trust 
accounts 

Armed 
forces 
leave 
bonds 

Adjusted 
service 

bonds 

Notea   Issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments  In 
Federal 
secu- 
rities 

19''2 

I9I13 

I9UI1 

19'l5 

19'i6 

19'i7 

19118 

I9I19 

1950  (Est.). 

1951  (Est.). 

19'19-July... 
Aug .... 

Sept... 

Oct.... 
Nov. . . . 
Dec... 

1950-Jan.... 
Feb 

311,187 
70,622 
95,315 
98,703 
60,703 

39,289 
33,791 
'10,057 

113,297 
liS,li39 

3, '13'' 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 
2, ''96 

75'' 
1,198 
1,U70 
2,750 
3,281 

6,099 
1,309 
2,5110 

3,17'i 
2,581 

505 
359 
509 

152 
120 
ll8p 

283 

83 

81 
130 
213 
3'l2 

'•35 

'167 
559 

580 

525 
610 

69 
36 
'13 
I16 
'17 
76p 

37 
26 

2 

3 

'1 

22 

25 
2'i 
29 

35 
'•3 

1 

1 

1 

12 

# 

207 
2511 
325 
I129 
567 

6I16 
71.6 
8I1I 

882 
902 

* 

1 

16 

1 

1 

25 

178 
16 

3a. 

'iliO 

559 
1,659 
1,927 
1,361 
1,178 

916 

1,'.13 
982 

'113 
330 

lllQ 
85 

7 
-26 

'•5 
8 

88 
227 
269 
290 
281 

259 
236 
327 

371. 
353 

2li 

30 
29 

33 
29 
29 

31 
30 

l,81l6 

-1,221 

-16I. 

-90 
-250 

-9 
-9 
-9 

-9 

-8 
-7 

-8 
-7 

-12 

-7 

-5 

-108 

-86 

-8 
-k 

-2 

-2 
-1 

» 
» 

« 

» 
• 

1,366 

-350 

-25 

-87 
-200 

-Ul 

6 

37 

67 

108 

118 

105 

112 

33 

72 

96 

7 
• 
* 

• 
• 
15 

20 
1 

115 
39 
25 

18 

31 

30 
6 

53 
1.6 

2 
lU 
U 

-6 
U2 
-5 

-20 
9 

33, '•33 
78,U2'i 
93,8^5 
95,952 
57,1122 

33,190 

3?,U82 
37,517 

It0,122 
39,658 

2,929 
3,225 
3,U86 

2,959 

3,007 

3,6olip 

3,0li0 
2,lil2 

Source:   (Same  ae  Table  l). 

1/  See  "Budget  Pecelpte  and  Expendltxires" ,  Table  2. 

2/     See  Table  5,  footnote  U,  In  thlB  section. 

^     Interest  payments  to  wholly  owned  Government  corporations  are  not  de- 
ducted because  they  are  treated  as  negative  expenditures  when  received 
by  corporatlona;  hence  paymenta  and  receipts  offset  each  other. 


hj     Budget  expenditures  Involving  the  Issuance  of  Federal  securities 
are  treated  as  noncash  at  the  time  of  orlglnaj.  payment  and  as  cash 
expenditures  at  the  time  of  redemption.  The  figures  shown  are  net 
Issuance,  or  net  redemption  (-). 

*   Less  than  $500,000. 

p   Preliminary. 


Table  4«-  [)erivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Trust  account  receipts 

Trust  account  expenditures  2/                                    [ 

Total 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

receipts 

Total 
expend- 
itures 

Less:      Noncash  expenditures 

Equals: 
Cash 
expend- 
itures 

Total 
noncash 
expend- 
itures 

Investments   In 
Federal  securities 

other 
1/ 

Total 

noncash 

receipts 

Interest  on 
Investments 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions  for 
Government 
employees ' 
retirement 

Other 
1/ 

By  trust 
accounts 

By  partially 
owned 

corporations 

19li2 

19'i3 

ig'i'i 

19'i5 

19116 

19117 

19'i8 

19'i9 

1950  (Est.)... 

1951  (Est.)... 

19119- July 

Aug 

Sept 

Oct 

Nov 

Dec 

1950-Jan 

Feb 

3,218 
3,95'i 
5,085 
7,086 
7,712 
6,2lili 
6,515 
5,71'i 

6,709 
8,199 

588 
1,032 

550 

285 
659 
116 

Iil2 
685 

676 

916 

1,150 

2,365 

2,775 

2,53s 
2,920 
2,232 

2,670 
2,239 

U39 
360 
I163 

119 
37 
28 

25U 
5'i 

207 
25'i 
325 
'129 

567 

6U6 
7I16 
8H 

882 
902 

♦ 

1 

16 

1 

1 

25 

178 
16 

381 

"•35 

556 

l,6li6 

1,927 

1,361 

1,178 

916 

l,'il3 
982 

'113 
330 
I1I9 

85 

7 

-26 

'•5 
8 

88 
227 
269 
290 
281 

259 
236 
327 

37U 
353 

2U 
30 
29 

33 
29 
29 

31 
30 

271 
760 
II18 

2 
2 

2 

* 
• 

2,5li2 
3,037 
3,936 
'1,721 
'1,937 

3,707 
3,595 
3, '•83 

11,038 
5,960 

150 
672 

87 
166 
622 

88 

158 
631 

11,830 
U,292 
7,307 
6,29U 
8,236 

7,3117 
6,810 
6,209 

7,063 
8,1117 

559 
687 
95I1 

275 
360 
388 

lllO 

515 

3,763 
3,806 
7,197 
7,062 
3,919 
11,076 
3,865 
2,881 

570 
2,1191 

303 
330 
579 

-16I1 
-2 
20 

-317 
-599 

1,925 
3,00li 
U,129 
5,200 
3,668 

3,362 
3,060 
2,311 

287 
2,311 

223 
311 
576 

-86 
23 
52 

-U57 
-661 

5 

88 

167 

299 

I'll 

II17 
-99 
313 

3I1O 
225 

23 
19 

-2 

-9 
-23 
-21 

100 
113 

1,832 

7II1 

2,902 

1,563 

110 

568 
90I1 
258 

-56 
-U5 

57 

• 

5 
-68 

-1 

-12 
UO 
19 

1,068 
U85 
lU 

-768 
'1,316 

3,270 
2,9liU 
3,328 

6,li93 
5,926 

255 

357 
375 

li39 
362 
369 

727 
l,llli 

Source:   (Same  as  Table  1). 

1/  Principally  proceeds  of  ship  sales  allocable  to  surplus  property 

receipts.  Figures  for  19*+?  and  IpUB  Include  $53  million  and  $8  million, 
respectively,  of  armed  forces  leave  bonds  redeemed  for  insurance  pre- 
miums; aft«r  August  31,  19'*7,  all  these  bonds  were  redeemable  for  cash. 
Excludes  clearing  acco'ont  for  outstanding  checks  and  telegraphic  reports 


2/ 


from  Federal  Reserve  Banks. 

2/  Principally  proceeds  of  ship  sales  allocable  to  miscellaneous  re- 
ceipts, F.D.I.C.  repayments  of  capital  stock,  and  net  redemption, 
or  issuance  (-),  in  the  market  of  securities  of  Goveminent 
corporations. 

•   Leas  than  $500,000. 
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TREASURY    CASH    INCOME  AND   OUTGO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repojpaent  of  Borrowing 


(In  mllllonB  of  dollars) 


Fiscal  year 
or  month 

Incroaee 

.    or  dficrftftfle   ( -  1 . 

J^ees;      Noncaah  debt  transactions 

Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 

Net  cash 

borrowing, 

or 

repayiMnt 

of 

borrowing 

(-) 

1/ 

In  Federal  securities 
oute  tending 

Total 

Net   Investanente 
In  Federal 
Becurltles 

leeuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc . ,   or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

V 

Not  trans - 
actions   In 
guaranteed 
eecurltlee 
not  re- 
flected   In 
Treasurer's 
accounts 

Public 
debt 

Guaran- 
teed 
Becu- 
rltlee 

Total 
Federal 
secu- 
rities 

By  trust 
accounts 

By  Gov- 
emnient 
corpo- 
rations 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  1/ 

Notes   for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 

refund 
bonds  i/ 

191*2 

191*3 

19U1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950  (Est.). 

1951  (Est.). 

191*9- July... 
Aug.... 
Sept.. . 

Oct 

Nov .... 
Doc 

1950- Jan.... 
Feb.... 

23,1*61 
6U,27l* 
61., 307 
57,679 
10,71*0 

-11,136 

-5,991* 

U78 

5,630 
5,1*00 

1,107 

1,975 
828 

98 
201* 
1U8 

-265 
-'*97 

-1,802 

-1.68 

-2,1*77 

-1,190 

1*3 

-387 
-16 
-1.6 

12 
5 

-2 

2 
2 

-2 
2 

• 

-3 

• 

21,659 
63,806 
61,830 
56,1*89 
10,783 

-11,523 

-6,010 

U32 

5,61*2 
5,1*05 

1,105 

1.977 

830 

96 
206 
IU9 

-268 
-1*97 

2, 006 
3,1*61 
l*,883 
6,733 
3,1*09 
7,892 
1,391* 
2,916 

911 
2,71*0 

307 
329 
613 

-92 
59 
9l*P 

-31.8 
-590 

1,925 
3,00U 
'*,129 
5,200 
3,668 
3,362 
3,060 
2,311 

287 
2,3U 

223 
311 
576 

-86 
23 
52 

-1*57 
-661 

5 
203 
206 
32U 
159 
173 
-^9 
319 

393 

271 

21. 

32 

9 

-16 

19 
-26 

81 
53 

1,793 

-1,229 

-161. 

-90 
-250 

-9 

-9 
-9 

-9 
-8 

-7 
-8 
-7 

-12 
-7 
-5 

-108 

-86 

-8 

-1. 

-2 

-2 
-1 

• 
• 
« 

• 
• 

• 
• 

2,11.0 
-913 
-123 

-200 
-200 

-Ul 
-6 

-27 
-22 

131* 

891. 

-970 

-39 

-10 

-U 

-2 
-1 

• 
* 
* 

• 
« 
* 

« 
• 

81 
130 
213 
3U2 
1.35 
1.67 
559 
580 

525 

610 

69 
36 
1.3 
U6 
U7 
76p 

37 
26 

7 

131 

207 

86 

M3 

• 

-95 

-190 

-277 

66 

28 
123 
-28 

82 
.1,6 

:; 

70 

• 
• 

-19 

-13 

19,652 
60,250 
56,757 
1.9,''7l. 
7,1.39 

-19,389 
-7,280 
-2,513 

i.,771 
2,71.6 

752 

1,6W 

213 

258 
11.6 
55p 
62 

79 

Source:  (Same  ee  Table  1), 

1/  The  issuance  of  these  securities  Is  treated  as  a  noncash  budget  ex- 
penditure at  the  time  of  Issuance  and  as  a  cash  budget  expenditure 
at  the  time  of  cash  redemption.  The  figures  shown  are  net  Issuance, 
or  net  redemption  (-), 

2/  See  Table  1,  footnote  1,  In  this  section. 

X/    The  Issuance  of  these  Becurltles  Is  treated  as  a  noncash  deduction 
from  budget  receipts  at  the  time  of  Issuance  and  as  a  cash  deduction 


at  the  time  of  cash  redemption.  The  figures  shown  are  net  Issuance, 

or  net  redemption  (  - ) . 
k/    Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  trills  redeemed, 
^     Includes  borrowing  through  Postal  Savings  Syetam, 
•   Less  than  $500,000, 
p   Preliminary. 


Table  6.-  Sumnary  of  Cash  Operating  Incooe  and  Outgo  by  Months 


(In  minions  of  dollars) 


Calendar  year 


Apr. 


May 


July 


Aug. 


Sept. 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


Cash  operating  Inco 

191*3 

191*1. 

191*5 

191.6 


191*7. 
191.8. 
19'.9. 
1950. 


Cash  operating  outgo: 

191*3 

19Uh 

191*5 

191*6 


191*7 

191*8 

191*9 

1950 

Net  caah  operating  Income 
or  outgo  {- ) : 

191*3. 

191a. 

ms 

191*6 

191*7 

191*8 

191*9 

1950 


896 
2,915 
3,721* 
3,032 

3,821 
U,1.82 
3,683 
3,1.85 


6,1.97 
7,537 
7,729 
U,668 

2,715 
2, '.97 
2,855 
3,177 


-5,6oi 
-l.,622 
-i.,005 
-1,636 

1,106 
1,986 

829 
308 


1,1.76 
3,101* 
I., 275 
U,068 

l*,9lt7 
l.,5l.8 
3,893 
3,595 


6,396 
8,009 
7,118 
3,700 

3,1.87 
2,726 
3,259 
3,537 


-l.,920 

-1. 

-2 


905 
,81.3 
368 

1.60 
821. 
635 
58 


5,293 
6,675 
7,001 
5,61.9 

5,585 
6,019 
5,555 


7,620 
8,561. 
8,786 
3,876 

2,961 
3,1.18 
3,850 


-2,327 
-1,889 
-1,785 

1,773 
2,621. 
2,601 
1,701. 


1,61.8 
3,319 
3,161. 
2,366 

2,228 
2,1.02 
1,1*30 


7,1.32 
7,677 
7,765 
3,600 

3,063 

2,397 

3,130 


-5,781. 
-l',358 
-lt,601 
-1,231* 

-835 

k 

-1,699 


2,069 
3,61*2 
3,850 
2,965 
2,71*6 
2,969 
2,595 


7,390 
8,027 
8,1*36 
3,353 
2,781 
2,507 
3,709 


-5,321 
-1*,385 

-*,5a6 

-888 

-35 

1*62 

-1,11U 


U,663 
6,332 
6,016 
I*,  183 

U,886 
'*,877 
U,798 


7,988 
8,1.78 
8,829 
'.,562 

'.,781. 
li,129 
l',550 


-3,325 
.2,lli« 
-2,813 

-379 

102 

7I.8 
21.8 


2,170 

2,327 

2,761. 

2,332 
2,1.1.6 

2,268 
2,081 


7,017 

7,21*9 

7,750 
2,7115 

3,272 

2,588 
2,966 


-11,81.7 

-11,922 

-l.,986 

-1.13 

-827 
-320 


3,372 
3,236 
3,371 
2,803 

3,112 
3,162 
3,150 


7,71.0 
8,11.6 
7,512 
2,760 

3,073 
2,950 
3,715 


-l.,368 

-U,908 

-l.,Ul 

1*3 

1*1 
212 
-566 


5,562 
6,015 
5,276 
1*,585 
U,666 
1*,667 
'*,915 


7,693 
7,686 
6,326 
2,9Ui 

3,91*3 
3,197 
3,81*7 


-2,131 
-1,671 
-1,050 
1,61.1 

723 
1,1*69 
1,068 


2,213 
2,212 
2,809 
2,683 

2,589 
2,280 
2,01.6 


7,625 
7,886 
5,913 
2,8I>I. 

2,570 
2,779 
3,266 


-5,1.12 

-5,671. 

-3,101. 

-161 

18 

-1*99 

-1,220 


2,705 
2,877 
3,030 
2,813 

3,305 
3,190 
2,965 


7,766 
7,373 
1,751. 
2,269 

2,1.90 
3,1*71* 
3,1.26 


-5,061 

.U,U96 

•1,721* 

51.1. 

816 
-283 
-1.61 


5,852 
5,538 
U,328 
1*,156 

3,987 
l>,106 
U,263 


7,823 
8,178 
5,22'* 
3,578 

3, '•76 
■1,235 
l.,06lp 


-1,971 

-2,61.0 

-896 

578 

510 
-128 
202p 


37,919 
1.8,191. 
1.9,608 
1*1,635 

1*1*, 319 
l.l*,971 
1*1,371* 


88,987 
911,810 
86,11.2 
1*1,399 
38,616 
36,897 
li2,63Up 


-51,068 

-Ii6,6l6 

-36,531* 

236 

5,703 

8,076 

-1,259p 


25,171* 
1*7,861 
50,2U0 
1*3,839 

1*3,591 
1.5,1.00 
Ul,628 


78,909 
93,956 
95,18'. 
61,738 

36,931 
36,1.96 
1.0,576 


-53,735 
-1.6,095 
-Wi,9l.5 
-17,899 

6,659 
8,903 
1,051 


Source:   (Sams  as  Table  1). 

1/  Fiscal  year  ending  June  30  of  year  Indicated. 


p  Preliminary. 


April  1950 
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GENERAL  FUND  OF  THE  TREASURY. 


Table  !•-  Status  of  the  General  Fund 

(In  mllllonB  of  doHaTB) 


End  of  fiscal 
jeap  or  month 


Aaeeta 


Bullion,  coin,  and 
curroncy 


Other 


Deposits  In  Federal 
Reeerre  Banks 


Available 
funds 


In  process 
of  collection 


Deposits  in 
special 

rsltarles 


depos 
1/ 


Other 
deposits 
and 
coUectlona 


Liabilities 


Balance  In 
the  General 
Fund 


19U2 

19U3 

19l»l* 

19^5 

19U6 

19^1 

19*^8 

I9»t9 

191*9- July 

August.... 
September, 

October... 
Novenibep.. 
December.. 

1950 -January... 
February , . 


3,^3 
10,1U9 

20,775 
25,119 
1U,708 

3,730 
5,370 
3,862 


3,699 
I*, 767 
6,080 

5,080 
1*,789 
5,033 

5,1*21 
5,1*89 


155 
150 
151* 
150 
160 

1,023 
1,073 
1,022 


1,037 
1,0U7 
1,051* 

1,065 
1,0U9 
1,053 

1,029 
1,027 


7U2 
761 
666 
558 
21*3 

232 
191 
219 


198 

199 
193 

180 
205 
200 

221 
220 


603 
1,038 
1,1*J*2 
1,500 
1,006 

1,202 

1,928 

1*38 


529 

610 
1,176 

595 
517 
8U1 

677 
666 


123 
103 


lOl* 

86 

U9 

91* 

80 

91* 

216 

121* 


1,679 

7,667 

18,007 

22,622 

12,993 

962 

1,773 
1,771 


1,1*85 
2,513 
3,226 

2,831 
2,632 
2,557 
2,898 
3,11*6 


265 
533 
507 
289 
305 

310 
283 
309 


31*6 
312 
311* 

315 
308 
288 

381 
306 


1*52 
61*3 
607 
1*21 
1*70 

1*22 
1*38 
392 


362 
31.9 
381 

3U3 
367 
351. 
372 
303 


2,991 

9,507 
20,169 
211,698 
lit, 238 

3,308 
1*,932 
3,1*70 


3,337 
U,U18 
5,699 

l',T37 
It, 1*22 
1*,679 

5,01*9 
5,186 


Source:  Dally  Treaaury  Statement. 

1/  On  account  of  withheld  tazee  and  aales  of  Goremment  aecurltles. 


Table  2.-  Analysis  of  Change  In  Balance  in  the  General  Fund 

(in  millions  of  dollars) 


Fiscal  year 
or  month 

Net  In- 
crease In 

General 

Fund 

balance, 

or 

decrease  ( - ) 

Budget 
surplus, 
or 

deficit  (-) 
1/ 

Ret  increase 

in 

public 

debt, 

or 

decrease  (-) 

Ret  receipts  of  trust  accounts,  etc.,  or  expenditures  (-) 

Clearing 

account 

2/ 

Tctal 

1/ 

Trust 

accounts 

1/2/ 

Increment 
on  gold 

Seigniorage 
on  silver 

Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds  i/ 

Sales  ani  re- 
demptlone  of 
securities  of 
Govermaent  cor- 
poretlons,   etc.. 
In  the  market 

191*2 

191*3 

191*1* 

191*5 

191-6 

191*7 

191*8 

191*9 

19k9-July 

August 

September... 

October 

Rot ember.... 
December.... 

1950-January 

February.... 

358 

6,515 

10,662 

U,529 

-10,U6o 

-10,930 

1,62U 

-1,1*62 

1,081 
1,281 

-962 

-315 

257 

370 
137 

-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,U19 

-l,8u 

-1,U88 

-1,106 

837 

-1,230 

-783 

1*69 

Itlt 
lt76 

23,1*61 
61i,27U 
61*,307 
57,679 
10,71*0 

-11,136 
-5,991* 

1*78 

1,107 

1,975 

828 

98 

20U 

11*8 

-265 
-1*97 

-1,613 
-338 

-2,222 

791 

-521* 

-1,103 
-291* 
-1*95 

30 
31*5 

-toll 

10 

299 

-272 

2 
170 

66 

92 

11.8 

675 

-30 

-372 
-35 

-7 

1*1 

369 
-Itllt 

55 

303 

-298 

18 
192 

* 
• 
« 

• 
« 

• 
• 
• 

• 
• 
« 

• 
* 

lit 

21*8 

* 
« 

1 

116 

26I1 

503 

1,669 

-6U7 

-372 

-367 

-1*1U 

36 

-25 

U 

-113 
-6 
2k 

6 
-9 

-1,809 

-691* 
-2,871* 

-1,553 
-95 

-359 
107 
-71* 

-1*7 

* 

-2 

68 

1 
• 

-22 
-13 

555 

-507 

366 

218 

-133 

20 

160 
-36 

-88 

589 
-11 

Source:  Dally  Treasury  Stateanent, 

1/  Figures  for  I9U8  and  19U9  are  adjusted  for  reclassification  of  Foreign 
Economic  Cooperation  Trust  Fund  transactlonB;  see  page  1,  footnote  3. 
ConflletB  of  Federal  Old-Age  and  SurrlTore  Insurance  Trust  Fund,  Rail- 
road Retirement  Account,  tftiamploymont  Trust  Fund,  veterans'  life  In- 
surance funds.  Government  employeeB*  retirement  funds,  and  certain 
other  trust  funds  and  accounts  ( see  footnote  3 ) • 
ConalstB  of  special  deposits  (net).  Public  Works  Administration  revolving 


2/ 


fund,  and,  prior  to  July  1,  19l*5»  transactions  In  coaaaodlty  food  stamps 
by  the  Department  of  Agriculture,  Beginning  on  that  date  such  trans- 
actions In  commodity  food  etampe  are  Included  In  the  column  "Trust 
accounts" . 

kj     Net  receipts  In  this  colxmm  constitute  net  sales,  and  net  expenditures 
constitute  net  redemptions  of  securities, 

2/     For  outstanding  checks  and  telegraphic  reporta  from  Federal  Reserve 
Banks;  excess  of  receipts,  or  expenditures  (-). 

•   Less  than  $500,000. 
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DEBT  OUTSTANDING. 


Table  1«-  Summary  of  Federal  Securities 


(In  mllliona  of  dollars) 


Eod  of 
fiscal 
year  or 
month 


Total  outstanding 


Public 
debt 


Guaran- 
teed 
securi- 
ties 

1/ 


Interest-bearing  debt 


Public 
debt 


Guaran- 
teed 
seciirl- 
tlea 

1/ 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Inter- 
national 
Bank 


Monetary 
Fund 


Other 
2/         ■ 


Guaran- 
teed 
eecurl- 
^tlee   1/ 
(matured) 


19'>S. 

19l»6. 
19lt7. 
19''8. 
19''9. 


1950  (EBtlmflted). 

1951  (Eetlnflted). 

Debt  peak. 

Feb.  I9I16 


19U9-July 

Augufit. . . 
September 

October. . 
November, 
December. 

1950- January . . 
February, 


76,991 
lltO,796 
a02,6s6 
259,115 
269,898 

258,376 
252,366 
252,798 

258,1>39 
263,81.U 


S79,761t 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 


72,li22 
136,696 
201,003 
258,682 
269,1422 
258,286 
252,292 
252,770 

258,lt00 

263,800 


279,21'* 

253,877 
255,852 
256,680 

256,778 
256,982 
257,130 

256,865 
256,368 


U,568 

U,100 

1,623 

'•33 

I476 

90 
73 
27 

39 

lili 


551 


26 
27 
29 
28 
29 
30 

27 
27 


76,517 

139, 't72 

201,059 

256,766 
268,578 

255,197 
250,132 
250,785 

n.a, 

n.a. 


278,1151 

251,903 
253,9't5 
25'',  783 

25'',  901 
255,150 
255,0116 

2511,893 
25li,li30 


71,968 
135,380 
199,5^3 
256,357 
26B,m 

255,113 
250,063 
250,762 

n.a, 
n.a. 


277,912 

251,880 
253,921 
2511,756 

2511,876 
255,12li 
255,019 

254,869 
25li,li06 


"1,549 

11,092 

1,516 

I1O9 

I167 

83 

69 

24 

n,a, 
n,a. 


539 

22 

24 

.   26 

25 
26 
27 

24 
24 


474 
1,324 
1,567 
2,350 
1,321 

3,179 
2,234 
2,012 

n.a. 
n.a. 


1,313 

2,000 
1,93'' 
1,926 

1,904 
1,861 
2,U4 

1,999 
1,965 


454 
1,316 
l,46o 
2,326 
1,3U 

3,173 
2,229 
2,009 

n.a. 
n.a. 


1,301 

1,996 

1,931 
1,923 

1,901 
1,858 
2,U1 

1,997 
1,962 


98 
141 
201 
269 
376 

231 

280 

245 

n,a, 
n,a. 


238 

237 
218 
221 

229 
211 
467 

356 
325 


4l6 
66 
41 

n,a, 
n,a. 


41 


1,724 
l,l6l 
1,063 


1,063 
1,063 
1,057 

1,030 
1,008 
1,008 

1,008 
1,008 


356 

1,175 

1,259 

2,057 

935 

802 

722 

660 


1,063 

655 
650 

645 

642 
639 
636 

632 
629 


20 

8 

107 

24 

10 

6 

5 

3 

n.a. 
n.a. 


Source:  Actual  figures  from  Dally  Treaeury  Statement;  estimates  based  on 
1951  Budget  document.  Including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  2, 


Table  2.-  Net  Change  in  Federal  Securities 

(Increase,  or  decrease  (-),   In  millions  of  dollars) 


Fiscal  year 
or  month 


Total  outstanding 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Interest- bearing  debt 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Matured  debt  and  debt  bearing  no  interest 


Public  debt 


Inter- 
national 
Bank 


Monetary 

Fund 


Other 
2/ 


Guaran- 
teed 
aecurl- 

tlOB    1/ 

(matured) 


1942, 
19113, 
1944. 
1945, 
1946, 

1947, 
1948, 
1949, 


1950  (Katlmated) 

1951  (Enttmatod) 


1949- July 

August, , , 
September 

October, , 
NoTomber , 
December, 

1950- January, , 
February, 


21,659 
63,805 
61,330 
56,489 
10,783 

-11,523 

-6,010 

432 

5,642 
5,405 

1,105 

1,977 

830 

96 
206 
149 

-268 
-497 


23,461 
64,274 
64,307 
57,679 
10,740 

-11,136 

-5,994 

478 

5,630 
5,400 

1,107 

1,975 

828 

98 
204 
148 

-265 
-497 


-1,802 

-468 

-2,477 

-1,190 

43 

-337 
-16 
-46 

12 
5 

-2 
2 
2 

-2 
2 


21,770 
62,955 
61,587 
55,707 
U,812 

-13,381 

-5,065 

653 

n,a. 
n,a. 

1,117 

2,042 

838 

118 

249 

-104 

-153 
-463 


23,581 
63,412 
64,163 
56,813 
11,754 

-12,997 
-5,050 


1,119 

2,04O 

836 

120 
247 
-104 

-151 
-463 


-1,811 

-457 

-2,576 

-1,107 

58 

-383 

-14 
-45 

n.a. 
n.a. 

-2 
2 
2 

-2 
2 

1 

-3 


-111 

850 

243 

782 

-1,029 

1,858 
-946 
-221 

n.a. 
n.a. 

-12 

-65 
-8 

-22 
-"13 
253 
-U4 
-3li 


-120 

862 

144 

866 

-1,014 

1,862 
-944 
-220 

n.a, 
n,a, 

-12 

-65 

-8 

-22 

-43 

253 

-114 

-34 


-107 

42 

60 

68 

108 

-145 

49 

-35 

n,a, 
n,a, 

-7 

-20 

3 

9 
-18 
256 

-uo 

-32 


4l6 

-350 

-25 


-41 


1,724 

-563 

-98 

n.a. 
n.a. 


-27 
-22 


-13 

820 

84 

798 

-1,122 

-133 
-80 
-62 

n.a. 
n.a. 

-5 
-5 
-5 

-3 
-3 
-3 
-4 
-3 


9 
-11 
99 
-83 
-14 

-3 
-2 
-1 

n.a. 
n.a. 


1/  Excludes  guaranteed  securities  held  by  the  Treasury.  •  Leas  than  $500,000. 

2/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  currency        n.a.  Hot  available. 
Items.  For  current-month  details,  see  "Statutory  Debt  Limitation",  Table  2. 
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Table  3.-  Interest-Bearing  Public  Debt 


(In  mllllonB 

of  dollars) 

End  of 
fiscal 
year  or 
month 

Total 

In  teres  t- 

beartng 

public 

debt 

Public  Issues 

Special 
Issues 

Total 

public 

Issues 

Marketable                                                   _j 

Homnarketable 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

saTlngs 
bonds 

Treasury 

saTlngs 

notes 

Amed 
forces 
leaTe 
bonds 

Treasury 

bonds, 

InTeat- 

ment 

series 

Other 

Bank 
eligi- 
ble 

strlcted 
1/ 

19'^2 

19''3 

Willi 

19"i5 

19U6 

19't7 

19'^8 

19^9 

Debt  penk. 
Feb.   19'i6 

19U9-July.. 
Aug... 
Sept.. 

Oct... 
Hot... 
Dec . . . 

1950- Jan... 
Feb... 

71,968 
135,380 
199,5">3 
256,357 
268,  Ul 

255,  U3 
250,063 
250,762 

277,912 

251,880 
253,921 
25"t,756 

25lt,876 
255, 12'^ 
255,019 
25'.,  869 

254,  ■•oe 

6U,083 
12>»,509 
185,256 
237,545 
2^^5,779 

227,7^^7 
219,852 
217,986 

257,016 

218,831 
220,563 
220,842 

221,066 
221,295 
221,123 

221,367 
221^535 

50,573 

95,310 

140,401 

181,319 

189,606 

168,702 
160,346 
155,147 

199,810 

154,959 
155,552 
155,647 

155,362 
155,365 
155,123 

154,833 
154,764 

2,508 
11,864 
14,734 
17,041 
17,039 

15,775 
13,757 
11,536 

17,032 

U,531 
12,124 
12,315 

3^,317 
12,320 

12,319 

12,331 
12,336 

3,096 
16,561 
28,822 
3i^,136 
34,804 

25,296 
22,588 
29,427 

41,413 

29,246 
29,246 
30,441 

30,155 
30,155 
29,636 

29,314 
27,321 

6,689 

9,168 

17,405 

23,497 

18,261 

8,142 

11,375 

3,596 

19,551 

3,596 
3,596 
3,596 

^'^ 
3,596 

8,249 

8,271 
10,189 

37,202 
48,809 
58,083 
69,693 
65,864 

69,686 
62,826 
60,789 

68,207 

60,789 
60,789 
59,497 

59,497 
59,497 
55,122 

55,122 
55,122 

882 

8,711 

21,161 

36,756 

53,459 

49,636 
49,636 
49,636 

53,427 

49,636 
49,636 
49,636 

49,636 
49,636 
49,636 

49,636 
49,636 

196 
196 
196 
196 
180 

166 
164 
162 

180 

161 
161 
161 

161 
161 
161 

160 
160 

13,510 
29,200 
44,855 
56,226 
56,173 

59,045 
59,506 
62,839 

57,206 

63,872 
65,011 
65,195 

65,705 
65,929 
66,000 

66,533 
66,771 

10,188 
21,256 
34,606 
45,586 
49,035 

51,367 
53,274 
56,260 

48,692 

56,453 
56,537 
56,600 

56,670 
56,717 
56,707  4/ 

56,958 
57,217 

3,015 
7,495 
9,557 
10,136 
6,711 
5,560 
4,394 
4,860 

8,043 

5,705 
6,768 
6,897 

7,345 
7,527 
7,610 

7,906 
7,988 

1,793 
563 
396 

385 
376 
368 

357 
350 
343 
332 
325 

959 
954 

954 
954 
954 

954 
954 
954 

954 
95'^ 

307 
448 
692 
505 
427 

325 
316 
369 

471 

376 
376 
377 

379 
380 
386 

384 
287 

7,885 
10,871 
14,287 
18, 812 
22,332 

27,366 
30,211 
32,776 

20,897 

33,049 
33,358 
33,914 

33,810 
33,829 
33,896 

33,502 
32,871 

Source:  Dally  Treasury  Statement, 
Fcwtnotee  at  end  of  Table  U, 


Table  4.-  Net  Change  in  Interest-Bearing  Public  Debt 

(Increase,  or  decrease  {-),  In  mllllona  of  dollars) 


Fiscal 
year  or 
month 

Total 
interest- 
bearing 
public 
debt 

Public   Issues 

Special 
issues 

Total 

public 

Issues 

Marketable 

Honmarketable 

Total 

Bills 

Certifi- 
cates 

Hotes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

saTlngs 
bonds 

Treasiiry 

saTlngs 

notes 

Armed 
forces 
leaTe 
bonds 

Treasury 

bonds, 

inreet- 

ment 

series 

Other 
1/ 

Bank- 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1949- July.. 
Aug... 

Sept.. 

Oct... 
Hot... 
Deo... 

1950- Jan... 

Feb... 

23,581 
63,412 
64,163 
56,813 
11,754 

-12,997 

-5,050 

698 

1,119 

2,040 

836 

120 

247 

-104 

-151 
-463 

21, 816 
60,426 
60,747 
52,289 
8,234 

-18,032 
-7,895 
-1,866 

845 

1,732 

279 

224 
228 
-171 
243 
169 

12,860 
44,736 
45,092 
40,917 
8,287 

-20,904 

-8,356 
-5,199 

-188 

593 

95 

-285 

k 

-242 

-290 

-69 

905 

9,356 

2,870 

2,307 

-2 

-1,264 
-2,018 
-2,221 

-6 
593 
192 

1 

3 

-1 

12 

5 

3,096 
13,466 
12,261 

5,313 
668 

-9,508 

-2,708 

6,840 

-181 

1,195 

-287 

* 

-519 

-322 

-1,993 

990 

2,479 

8,237 

6,092 

-5,237 

•10,119 

3,232 

-7,779 

4,653 

21 

1,919 

6,987 
11,607 

9,274 
11,610 
-3,829 

3,823 
-6,861 
-2,036 

• 

-1,292 

• 
• 

-4,375 

• 

882 

7,829 

12,450 

15,595 

16,703 

-3,823 

• 
* 

• 
« 
» 
• 

• 
• 

tt 

-16 

-14 
-2 
-2 

-1 
-1 

8,956 

15,690 

15,655 

11,371 

-53 

2,872 

46l 

3,332 

1,034 

1,139 

184 

510 

224 

71 

533 
238 

5,874 
11,068 
13,350 
10,979 

3,449 

2,332 
1,907 
2,986 

193 
85 
63 

69 

48 

-10  4/ 

251 
259 

3,015 

4,481 

2,061 

579 

-3,424 

-1,151 

-1,166 

467 

845 

1,063 

129 

448 
183 

82 

296 
82 

1,793 

-1,230 

-167 

-11 
-9 
-8 

-10 
-7 
-7 

-12 
-6 

959 
-5 

67 

141 

244 

-187 

-78 

-101 
-9 
52 

7 

« 

1 

3 
1 
6 

-2 
-97 

1,765 
2,986 
3,4l6 
4,525 
3,520 

5,035 
2, 845 
2,564 

273 
309 
557 

-104 

19 

67 

-394 

-631 

1/  Bank  restricted  Issues  ere  those  'vhlcb  ccmnnerclal  banks  (banks  accepting 
demand  depoalte)  are  not  permitted  to  acquire  prior  to  specified  dates, 
with  three  exceptions:  (l)  concurrently  with  the  l*th,  5th,  and  6th  War 
Loans  and  the  Victory  Loan,  commercial  banks  ware  permitted  to  subscribe        2/ 
for  limited  InTestaaent  of  their  savings  deposits;  (?)  commercial  banks 
may  t«nporarlly  acquire  such  Issues  through  forfeiture  of  collateral;  ^ 

(3)  commercial  banks  may  hold  a  limited  amount  of  such  issues  for 

trading  purposes.   Bank  restricted  bonds  may  be  redeemed  at  par  and  U/ 

accrued  Interest  upon  the  death  of  the  crwnor.  If  the  proceeds  are  used 


to  pay  Federal  estate  taxes.  For  a  current  list  of  bank  restricted 
issues  and  the  date  yh»n   each  becomes  bank  eligible,  see  "Debt 
Operations",  Table  1. 

Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonde  prior  to  19^7. 

Consists  of  depositary  bonds,  end  also  adjusted  service  bonde 
until  they  matured  on  June  15,  19^*5. 

Outstanding  savings  bonds  Series  D-1939  in  the  amount  of  $1U8  mil- 
lion were  transferred  to  matured  debt  as  of  December  31»  19^*9. 
Less  than  $500,000. 
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Table  5.-   Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government  l/ 


(In  mllllonfi  of  doUare) 


End  of  fiecal 
year  or  month 


Total 


Marketable 


Ccannodity 
Credit 
Corpora- 
tion 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
HouBlng 
Adminis- 
tration 


Heme 
Owners' 
Loan 
Corporation 


Public 
Housing 
Admlnls- 
ti*atlon 


Reconstruc- 
tion 
Finance 
Corporation 


Nonmarke table 


Comoodlty 
Credit 
Corpora- 
tion 2/ 


Reconstruc- 
tion Finance 
Corporation 


igus 

19l»3 

WUU 

19''5 

wke 

WliT 

WliS 

19l'9 

19lt9-Julj 

AuguBt. ,  ,  , 
September, 

Oc  tober , . , 
November , . 
December. . 

1950- January , . . 
February, . 


Ii,5li9 

U,092 

1,516 

U09 

U67 

83 
69 
2l4 


SS 

2U 
86 

25 
26 
27 
2U 
2U 


,5''9 
,908 
,190 

".3 
38 
27 
13 


13 
13 
lU 

15 
15 
15 

11. 
15 


701 
U12 
U12 


930 
930 


21 

23 
2I4 
3^ 
■•3 
38 
27 
13 


13 
13 
11. 

15 
15 

15 
Ik 

15 


1,563 

1,533 

755 


ni. 

111. 


1,219 

896 


183 
326 
375 
k2k 

1.5 
U2 
11 


9 
11 
12 

10 
11 
12 

10 
10 


68 
150 
375 
U2lt 

'•5 
1.2 
11 


9 
11 
12 

10 
11 
12 

10 
10 


115 

176 


Source:   Dally  Treaaury  Statement, 

1/  Excludes  guaranteed  securities  held  by  the  Treaaury. 

2/  Consists  of  donand  obligations  stated  as  of  the  close  of  the  previous 
month. 


^  Conelets  of  Reconstruction  Finance  Corporation  notes  Series  X-A,  X-B, 
and  X-C,  which  were  held  by  Unit«d  States  Government  corporations  ani 
credit  agencies. 


Table  6.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiecal 
year  or  month 

Total 
1/ 

Adjusted 
Service 
Certif- 
icate 

FUMl 

Federal 
Depoelt 
Insurance 
Corpora- 
tion 

Federal 
heme 
loan 
banka 

Federal 

01d-A«e 

and 

Survivors 

Ineurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees • 
retire- 
ment 
funds 

Govern- 
ment Life 
Insurance 
Fund 

Housing 

Insurance 

funds 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
2/ 

Pallroad 
Setlre- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

191.2 

19113 

I9I.I. 

I9I.5 

191.6 

191.7 

191.8 

191.9 

191.9- July 

Auguat, .. 
September 

October,. 
November, 
December, 

1950- January . , 
February. 

7,885 
10,871 
ll.,287 
18,812 
22,332 

27,366 
30,211 
32,776 

33,01.9 
33,358 
33,911. 
33,810 
33,829 
33,896 

33,502 
32,871 

18 
18 
17 
Ik 
12 

12 
6 
6 

6 
6 

5 

5 
5 
5 
6 
6 

95 

103 

9B 

97 

120 

1.08 
51.9 
666 

715 
725 
725 

725 
725 
737 

791 
796 

37 
U7 

117 
118 
118 

122 
126 
126 

128 
162 

3,133 
l.,OW. 
l.,766 
5,308 
5,910 
7,10U 
7,709 
9,003 

8,91.6 
8,9U6 
9,261 

9,231 
9,231 
9,501 

9,51.1 
9,671 

5 
106 
27 
37 
1.9 

62 
71. 
95 

97 
97 
98 

99 
100 
102 

105 
105 

796 
1,076 
1,1.69 
1,868 
2,177 
2,1.60 
2,823 
3,270 

3,289 
3,591. 
3,603 

3,608 
3,622 
3,622 

3,633 
3,6U3 

537 
538 
502 
589 
68U 

1,251. 
1,286 
1,318 

1,318 
1,276 
1,271. 

1,272 
1,270 

1,268 

1,265 
1,262 

18 
k 

39 

352 

1,213 

3,187 

5,21.0 

6,1.71. 
6,935 
7,288 

7,293 
7,296 
7,711. 

7,719 
7,719 
7,696 

7,263 
6,510 

56 

199 
268 
k6k 
782 

1,628 
1,912 
1,952 

1,952 
1,936 
1,916 

1,892 
1,882 
1,882 

1,882 
1,872 

92 
178 
319 
501 
657 
806 
1,37U 
1,720 

2,081 
2,080 
2,056 

2,108 
2,081. 
2,059 
2,070 
2,01.6 

3, lilt 
l.,257 
5,610 
6,71.7 
6,699 

7,11.2 
7,500 
7,31.0 

7,235 
7,282 
7,11.2 

7,023 
7,065 
6,898 

6,819 
6,797 

Source:  Dally  Treasury  Statement. 

\/    Total  Includes  $1  million  lesued  to  the  Farm  Tenant  Mortgage  Insurance 


Fund  beginning  March  19^8. 

Includes  Canal  Zone  Postal  Savings  Systean, 
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Table  7.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


(Dollar  Binounte  In  mllllone) 


End  of  flacal 
jear  or  month 

Total  lutcreat-boarlng  aecurltlee 

Computed  annual  Interest  rate 

Amount 
outstanding 

Coanputed  a 
interest  c 

nnual 
harge 

Total 
Interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 
anteed 
securi- 
ties 
1/ 

Total 

public 

debt 

Marketable  Issues 

Non- 
market- 
able 
Issues 

y 

Special 
Issues 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
wnH  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 
2/ 

BlUe 
i/ 

Certifi- 
cates 

Notes 

Treasury 
bonds 

19l»2 

19UZ 

WW 

19l<5 

19W 

76,517 
139, '•72 
201,059 
256,766 
268,578 

71,968 
135,380 
199,5't3 
256,357 
268,111 

1,729 
2,759 
3,869 
11,969 
5,357 

l,6Ull 
2,679 
3,81.9 
U,96n 
5,351 

2.260 
1.978 
1.925 
1.935 
1.995 

2.285 
1.979 
1.929 
1.936 
1.996 

2.225 
1.822 
1.725 
1.718 
1.773 

.360 
.380 
.381 
.381 
.381 

.56U 
.875 
.875 
.875 
.875 

1.092 
1.165 
1.281 
1.20U 
1.289 

2.680 
2.I.9I1 
2.379 
2.311< 
2.307 

2.277 

2.330 

2.1*17 
2.1*73 
2.567 

2.681 
2.1*08 
2.1*05 
2.U36 
2.I1U8 

I.B61 
1.968 
1.335 
1.321 
1.1*10 

igitT 

191*8 

19'<9 

255,197 
250,132 
250,785 

255,U3 
250,063 
250,762 

5,376 
5,lt57 
5,606 

5,37lt 
5,1155 
5,606 

2.107 
2.182 
2.236 

2.107 
2.182 
S.236 

1.871 
1.91*2 

2.001 

.38s 
l.Oll* 

1.176 

.875 
1.01*2 
1.225 

1.1*1*8 
1.201* 
1.375 

2.307 
2.309 
2.313 

2.593 
2.623 
2.629 

2.510 
2.588 
2.596 

1.753 
1.921* 
2.210 

19lt9-july 

Auguet,,,, 
Soptenber, 

251,903 
253,91*5 
25l>,783 

251,880 
253,921 
251., 756 

5,632 
5,662 
5,667 

5,631 
5,662 
5,666 

2.236 
2.230 
2.22ll 

2.236 
2.230 
2.2211 

2.002 
1.995 

1.985 

1.119 
1.078 

l.Olll 

1.250 
1.250 
1.21*5 

1.375 
1.375 
1.375 

2.313 
2.313 
2.316 

2.613 
2.591* 
2.592 

2.603 
2.611. 
2.616 

2.280 
2.232 
2.200 

October,. , 
NoTember . . 
Decamlier.. 

2511,901 
255,150 
259, 0U6 

25U,876 
255,12't 
255,019 

5,66U 
5,670 
5,630 

5,663 
5,669 
5,629 

2.222 
2.222 
2.208 

2.222 
2.222 
£.208 

1.983 
1.9811 

1.959 

1.060 
1.073 
1.090 

1.219 
1.219 
1.219 

1.375 
1.375 
1.375 

2.316 
2.316 
2.316 

2.585 

2.582 
2.581 

2.619 
2.619 
2.617 

2.270 
2.22I1 
2.208 

1950-January. . . 
February , . 

2511,1130 

251.,  869 
25li,lio6 

5,620 
5,607 

5,619 

5,606 

2.205 
2.20lt 

2.205 
2.20U 

1.957 
1.959 

i.ioi* 
1.125 

1.195 
1.191 

1.375 
1.351 

2.316 
2.316 

2.576 
2.576 

2.612 

2.600 

2.227 
2.2U6 

Source:  Dally  Treasury  Statennent. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Total  Includes  "Other  bonds";  see  Table  3  preceding. 
2j    Treaaury  bills  are  included  In  debt  outstanding  at  face  amount,  but 
In  computing  the  annual  Interest  charge  and  the  annual  Interest  rate 


the  discount  value  Is  used. 
kj     In  ccmputing  the  flnniwl  interest  charge  and  the  annual  Interest  rate 
on  United  States  savings  bonds.  Series  A-E  are  considered  to  yield 
2.90^  per  annum  and  Series  F  Is  considered  to  yield  2.53^. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government  i' 

(In  mllllone  of  dollars) 


End  of  fiscal 
year  or  month 


191*2. 
191*3. 
Wl*!*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 


191.9-July 

August.. , 
September 

October. , 
November . 
December. 

1950- January . . 
February. 


Total 
2/ 


l.,079 

7,535 

10,717 

12,169 

n,673 

ll,9li6 

2,789 

6,851 


7,005 
7,281. 
7,612 

7,812 
8,060 
7,301. 
7,1.61 

7,619 


Comiodlty 
Credit 
Corpora- 
tion 


UOO 
1,950 

900 
1,591 
1,301 

510 
1*1.0 

1,669 


1,71.0 
1,893 
2,116 

2,21.5 

2,393 
2,563 

2,693 

2,711 


Economic 
Cooper- 
ation 
Adminis- 
tration 


782 


830 
853 
853 

853 
851. 
851. 

867 
890 


Export- 
Import 
Bank  of 
Waahlngton 


516 
971 
911. 


890 
895 
899 
906 
911* 
917 

899 

918 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


263 

366 

108 

13 

21 


Owners* 
Loan 
Corpora- 
tion 


551 
212 
580 
1,010 
737 

529 
2l.li 
125 


115 

lOU 

95 


51. 
32 


Public 
Housing 
Adminis- 
tration 


271* 
283 
398 
383 
360 

31*7 
362 
337 


337 
337 
337 

337 
337 
337 

337 
337 


BeconstTuc- 
tlon 
Finance 
Corporation 


2,531* 
5,033 
8,1*16 
9,020 
9,205 
9,966 

1,856 


1,906 
1,969 
2,029 

2,088 
2,161 
1,222 

1,311 
1,380 


Rural 
Electri- 
fication 
Adminis- 
tration 


718 
1,015 


1,025 
1,060 
1,100 

1,110 
1,11*0 

1,160 

1,171 
1,191 


Secretary  of 
Agriculture 


10 
20 
30 

1*1 
55 
70 

33 
1*3 


Secre- 
tary 
of  the 
Army 


100 
100 
100 

100 
100 
100 

100 
100 


Tennessee 

Valley 

Authority 


57 
57 
57 
57 

57 

56 
5I1 

52 


52 
52 
52 

52 

52 

U9 

1.9 
1.9 


Source:  Dally  Treasury  Statement, 

1/  The  aecurltlee  ehawn  In  this  table  were  laaued  to  the  Treasury  to  finance 
GoTernment  corporations  and  certain  other  huBlneBs-type  activities  of  the 
GoTemment,  with  the  Troaaury  itaelf  raising  the  necessary  funds  through 
public  debt  operations.  To  avoid  duplication,  these  aecurltlee  are  not 
Included  In  the  guaranteed  debt  outstanding  as  ahown  In  preceding  tables. 

2/    Total  for  the  period  September  19^7  throiigh  September  19^*9  Includes  notes 
amounting  to  lees  than  $1  million  lasuod  by  the  Virgin  Islands  Corapany, 
The  Company  was  dleaolved  and  Its  llabllltlee  were  aasumed  by  the  Virgin 
Islands  Corporation  ui^er  the  Act  of  June  30,  I9U9,  *rtilch  set  up  the 
Corporation. 


Notes  laaued  under  authority  of  Public  lav  IhS.   approved  June  99, 
191*9,  and  Public  Law  I7I,  approved  July  15,  19**9,  for  Farmers* 
Home  AdmlnlBtratlon  programs. 

h/    Notes  Issued  unler  authority  of  Public  Lew  8eo,  approved  June  29, 
I9U8,  for  Natural  Fibers  Revolving  Fund. 

^    Notes  Issued  by  the  Reconstruction  Finance  Corporation  and  out- 
standing In  the  amount  of  ^9,365  million.  Including  Interest,  were 
canceled  on  June  30,  19^8,  pursuant  to  the  Government  Corporations 
Apinroprlatlons  Act,  19^9. 
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STATUTORY  DEBT  LIMITATION 


Section  ?1  of  the  3eoond  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Aot,  and  the  faoe  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury),  shall  not  ex- 
Table  1.-  Status  under  Limitation,  February  28,  1950 


oeed  In  the  aggregate  $275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


(In  alllloM  of  dollari) 


Haxlsum  amooat  of  tectirltles  which  maj  be  ontttaadloc  at  anj  oa«  tlaa,  nnder  llaltatloni  lepoaad  hy  S«etloa  21 
of  the  Socoail  Liberty  Boad  Act.  ae  aaaaded • 


iaount  of  eeourltlea  oatetandlaf  eahjeot  to   each  etatutory  debt   llnltatloDt 

U.    S.   OoTernnsot   •ecurltlee  lisued  under  the  Second  Liberty  Bond  Act,   at  aaended. 

Ouaranteed  tecarltlea   (excluding  tboee  held  by  the  treaeury) 

Total  aoount  of  eecurltlee  outetandla^  subjeot  to   etatatory  debt  llaltation 


255,629 

27 


Balance  iaaoable  under  limitation. 


275,000 


255,656 


19,3'''' 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  February  28,  1950 

(In  ■lllione  of  dollara) 


Claea  of  eecurlty 


Subject  to 
■tatutor7  debt 
llaltatlon 


Hot  eubject  to 
statutory  debt 
llaltatlon 


Total 
outitandlo£ 


Public   debt: 


Interest-bearlo^  securltlee: 
Marketable: 

Treasury  bills 

Certificates  of   Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  1/... 
Postal   savings  and  Panama  Canal  bonds. 

Total   marketable 


Nonmarke table: 

U.   S.    savings  bonds   (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Araed   forces   leave  bonds 

Treasuiy  bonds,    Investment   series 

Total  nonmarketable 


Special   Issues  to  Oovemment  agencies  and  trust  funds. 

Total   Interest-bearing  securities 

Matured  securities  on  which  Interest  has  ceased 


Debt   bearln<^  no   Interest: 

United  States   savings   stamps 

Xxcess  profits  tax  refund  bonds 

Special   notes  of  the  United  States: 

International  Monetary  Tund   series 

lotematlonal  Bank  for  Reconstruction  and  Devolopaent  series 

United  States  notes   (less  gold  reserve) 

Deposits   for  retirement   of  national  bank  and  Pederal  Beserve  Bank  notes. 
Other   debt   bearing  no   Interest 


Total   debt   bearing  no   Interest. 


Total  public   debt. 


Guaranteed  securities:     2/ 


Interest-bearing. 
Matured 


Total  guaranteed   securities 

Total  public  debt  and  guaranteed  securltlee. 


12,336 

27,321 

10,189 

55,122 

^9,636 


160 


12,336 

27,321 

10,189 

55,122 

119,636 
160 


15J»,605 

160 

15^,761. 

57,217 

7,938 

287 

325 

951* 

57,217 

7,988 

287 

325 

95U 

66,771 

- 

66,771 

32,871 

- 

32,871 

251., 2U6 

160 

251>,1'06 

321 

1. 

325 

50 

1> 

1,008 

191 
'1 

50 
U 

1,008 

191 

379 

6 

1,062 

575 

1,637 

255,629 

739 

256.368 

21. 

3 

- 

2l» 

3 

27 

- 

27 

255,656 

739 

256,395 

Source:   Bureau  of  the  Public  Debt.  (with  minor  exceptions).  See  "Debt  Outetandlng",  Table  3» 

1/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates   2/  Excludes  guaranteed  eecurities  held  by  the  Treaeury. 


footnote  1. 


April  W50 
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Table  I.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Qovernment 
and  Outstanding  February  28,   1950  -^ 


(In  millions  of 

dollars) 

Year 

and 

month 

DeBcrlptlon  of  security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
issues 
become 
bank 

eligible 
1/ 

Year 

and 

month 

Description  of  security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 

FHod 
matu- 
rity 
Issues 

Callable   Issues 
classified  by 
year  of: 

Filed 
matu- 
rity 
Issues 

Callable  issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1950 

1953 

Mkt... 

Bllle 

U,708 
2,922 
1,963 

June. 
Sept. 

2*              Bond 
2*             Bond 

-  6/15/53-55 

-  9/15/51-53 

725 

7,986 

1-lA*  Certificate  -       3/l/50-C. 
2*          Bond                -     3/15/50-52 

Apr... 

Maj... 

June.. 

Bills 

3,617 

3,596 

963 

11,012 

Doc, 

2-l/lt*     Bond 
Total 

-  12/15/51-53 

1,119 

1-3/^  note                -       U/1/50-A. 
1-1/U*  Certificate  -       U/1/50-D. 

BlllB 

725 

9,10U 

1-lA*  Certificate  -       6/1/5O-K. 

5,019 

July.. 

1-1/U*  Certificate  -       T/I/50-F. 

5,601 

Sept.. 

1-1/8*  Certificate  -     9/15/50-0. 
2-1/2*  Bond                -     9/15/50-5S 
2*            Bond                   -      9/15/50-52 

1,197 

'',939 

Oct... 

1-1/8*  Certificate  -     IO/1/50-H. 

6,21'a 

Dec... 

1-1/2*  Bond                 -  12/15/50... 
Total • 

2,635 

lt2,U79 

6,125 

195't 
Mar.. 

1-3/^     Note 

-     3/l5/5l'-A 

'',675 

2-1/2*     Bond 

-     3/15/52-51" 

l,02lt 

1951 

1-l/a*  Certificate  -       I/I/50-A. 

2-3/"t*Bond                 -     6/15/51-5* 

2*            Bond                   -     9/15/51-53 
3*           Bond                 -     9/15/51-55 

5,373 

June. 
Dec. 

2-3/lt*     Bond 
2*             Bond 
2-l/lt*     Bond 

2*             Bond 

-  6/15/51-5'' 

-  6/15/52-5^ 

-  6/15/5I.-56 

-  12/15/52-5'' 





"Hi 

1,627 
5,825 

8,662 



1,627 

Total 

'',675 

681 

17,138 

Sept.. 

7,986 
755 

Oct... 

1-l/U*  Bote                 -     10/1/51-A. 

1,918 

Dec... 

2-l/U*  Bond                   -  12/15/51-53 
2*          Bond                -  12/15/51-55 

Total 

1,118 
510 

11,997 

7,291 

1952 

1955 

Mar.. . 

2-1/2*  Bond                   -      3/15/52-5't 

1,02  It 

Mar.. 

2-7/^     Bond 

-     3/15/55-60 

2,611 

June. . 

2*            Bond                   -     6/I5/52-5I' 
2-l/li*  Bond                   -     6/15/52-55 

5,825 
1,501 

June. 

2-l/li*     Bond 
2*             Bond 

-  6/15/52-55 

-  6/15/53-55 

1,501 
725 

Sept.. 

2-1/2*  Bond                   -     9/15/50-52 
2*            Bond                   -     9/15/50-52 

:::;; 

1,186 
It, 939 

Sept. 

3*             Bond 

-     9/15/51-55 

755 

Dec... 

2*           Bond                  -  12/15/52-5'' 
Total 

8,662 

Dec. 

2*              Bond 
Total 

-  12/15/51-55 

510 



17,012 

6,125 

2,611 

3.1'91 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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_  DEBT  OPERATIONS . 


Table  1.-  Hatarlty  Schedule  of  Interest-Bearing  Public  Marketable  Seeurltlea 

Issued  by  the  United  States  Govemnent 

and  Outstanding  February  28,  1050  ^  (Continued) 

(In  Bllllona  of  dollars) 


Tear 

and 


Daecrlptlon  of  eecurltj  2/ 


AsDWit  of  naturltleB 


fixed 

■ata- 
ri ty 

iBBUeB 


Callable  Ibbubb 
clasBlfled  1)7 
jear  of: 


FlTBt 

oaU 


rinal 
■a\u- 
rltj 


Date 
bask  re- 
stricted 
laeuae 
becOBe 
bank 
eligible 


Tear 

aDd 

■oath 


Oeeorlptlon  of  aecurlty  2/ 


ABDiait  of  ■Aturltlea 


rixed 

■atu- 
rlty 

iBBuaB 


Callable  lasuee 
claaBlfled  br 
year  of: 


rirat 

call 


risal 

■Bttt- 

rlty 


Date 
bank  re- 
stricted 
Issues 
beo^M 
bask 
eligible 
i/ 


195« 
Mar... 

June. . 
Sept. . 


1958 
Mar.. 
June. 


1959 
June. 
Sept. 

Dec.  . 


i960 
Mar. 

Dec. 


1961 
June. 

1962 
June. 


1963 
June. 
Dec. . 


2-1/2*  Bond  -  3/15/56-58 

2-1/11*  Bond  -  6/l5/5''-56 

2-3/lt*  Bond   -     9/15/56-59 
2-1/U*  Bond   -     9/15/56-59 

Total 


2-1/2*  Bond  -     3/15/56-58. 
2-3/U*  Bond  -     6/15/58-63. 


Total. 


2-l/U*  Bond 

2-3/lt*  Bond 
2-l/U*  Bond 

2-l/U*  Bond 


6/15/59-62. 

9/15/56-59. 

9/15/56-59. 

12/15/59-62. 


Total. 


2-7/^  Bond 
2-3/U*  Bond 


3/15/55-60 

12/15/60-65 


3*         Panajna  Canal  bond  -  6/I/6I 


2-l/U*  Bond 
2-1/2*  Bond 


6/15/59-62. 
6/15/62-67. 


2-l/U*  Bond  -  12/15/59-62. 
Total 


2-3/U*  Bond 
2-1/2*  Bond 


6/15/58-63. 
12/15/63-68. 


Total. 


50 


1,UU9 

982 
3,823 


6,253 


919 
919 


5,281t 


3, '•70 


8,75U 


1,U85 
1,U85 


2,118 


2,118 


2,831 


2,831 


681 


681 


1,UU9 


l,Uk9 


982 
3,823 


u.eou 


2,6U 


2,6U 


5,28U 
3,1170 


8,75U 


919 


919 


6/15/52 
12/15/52 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


196U 
June. 
Dec. . 


1965 
Mar.. 

Dec. . 


1966 
Mar.. 

1967 
June. 

Sept. 
Dec  . . 

1968 
Dec.  . 

1969 
June. 
Dec.  ■ 


1970 
Mar.. 

1971 
Mar.. 

1972 
June. 
Sept. 
Dec. . 


2-1/2*  Bonl  -     6/I5/6U-69. 
2-1/2*  Bond  -  I2/I5/6U-69. 


2-1/2*  Bond 
2-3/U*  Bond 


3/15/65-70. 
12/15/60-65. 


2-1/2*  Bond   -      3/15/66-71. 


2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 


6/15/62-67. 

6/15/67-72. 

9/15/67-72. 

12/15/67-72. 


2-1/2*  Bond  -  12/15/63-68. 


2-1/2*  Bond  -     6/15/6U-69. 
2-1/2*  Bond   -  I2/I5/6U-69. 


2-1/2*  Bond  -      3/15/65-70. 

2-1/2*  Bond  -     3/15/66-71. 

2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72 . 
Total 


3,761 
3,838 


7,599 


5,197 


5,197 


3,U8l 


7,967 

2,716 

11,689 


22,372 


l,lt85 


1,U85 


2,118 


2,118 


2,831 


3,761 
3,838 


7,599 

5,197 

3,U8l 

7,967 

2,716 

11,689 


28,372 


U/15/53 
9/15/53 


2/1/5U 


12/I/5U 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


U/15/53 
9/15/53 


2/1/51' 

I2/I/5U 

6/15/62 
12/15/62 


Source:     Dally  Treasury  Statenent  and  Bureau  of  the  Public  Debt. 

1/    Kzcludee  postal  saTlnge  bonds. 

2/     It  should  be  noted  that  callable  Issues  appear  tvlce  In  this  coltan, 
once   In  the  year  of  flret  call  end  a^aln  In  the  year  of  final  natu- 
rlty.      Callable   issues  vlth  respect  to  vhlch  a  definite  notice  of 
call  has  been  made,   boverer,   are  listed  as   fixed  naturltles.     Tor 


date  of  Issue  of  each  security,   see  "Market  Quotatlcns"j   for  tax 
status,   see  "Treasxiry  Surrey  of  Ovnershlp". 
tJ     Bank  restricted  Issues  aay  not  be  acquired  by  cc^Msrclal  banks 
(vlth  minor  exceptions)   prior  to  specified  dates;   see  "Debt  Out- 
standing",  Table  3,    footnote    1. 
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Table  2.-  Offerings  of  Treasury  Bills 


(Dollai 

a-Tiounls    in  m 

lUlons) 

leeue 
date 

Description  of  nev  leeue 

Anount  of 

Baturlne 

Issue 

(as  of  date 

sbovn  In 

first  colunn) 

Total  bills 
outstaollng 
(as  of  date 

shown  In 

first  colunn) 

Maturity 
date 

Nunber  of 
days  to 

■Bturlty 

Anount  of 

bids 

tendered 

Anount  of  bide  accepted 

Total 
aBomt 

On 

ccsapetltlTe 

basis 

On  non- 
coapetltlTe 
basis  i/ 

In 
exchange 

19U9-Oct.       6 

Oct.     13 

Oct.     20 

Oct.     27 

Not.        3 

Not.      10 

Not  .      17 

Not .     25 

Doc.        1 

Dec.       3 

Dec.      15 

Dec.     22 

Dec.     29 

1950-Jan.       5 

Jan.      12 

Jan.     19 

Jan.     26 

Feb.       2 

Feb.       9 

Feb.      16 

Feb.     23 

Mar.       3 

Mar.       9 

Mar.     16 

Mar.     23  p 

Mar.     30  p 

1950-Jan.        5 

Jan.      12 

Jan.      19 

Jan.     26 

Feb.       2 

Feb.       9 

Feb.     16 

Feb.     23 

Mar.       2 

Mar-       9 

Mar-     16 

Mar.     23 

Mar.     30 

Apr.       6 

Apr.     13 

Apr.     20 

Apr.     27 

Maj'         li 

May       11 

May       13 

May       ?5 

June       1 

June       8 

June     15 

June     22 

Juno     29 

91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

01 

91 
91 

01 

91 
91 
91 
Ql 
91 

1,699-5 
1,706.8 
1,777-6 
1,619-1 

1,608.2 
1,525-2 
1,6U3.1 
1,656.8 

1,587-9 
1,505-9 
l,'"36-3 
1,52'' -2 
1,''82.3 

1,782.1. 
1,6U6.7 
1,683.8 
l,6lU.l 

1,686.7 
1,637.1 
1,551.5 
1,55'' -9 

l,66U.l. 
1,525.5 
1,6''1.5 
1,''78.0 
1,''23.8 

900.2 
900.8 
903.3 
900.6 

1,000.8 
1,001.8 

1,000.5 
1,003.2 

1,000.8 

1,002.1 

903.5 

900.6 

900.9 

905.0 
905.3 
903.0 
902.8 

1,002.8 
l,00l..U 
1,003.6 
1,000.9 

1,000.0 
1,001.1 

902.5 
900.5 
901.9 

829.2 
793-5 
301.. 3 
316.3 

915-5 
901.  .6 
902.0 

905.1 

917 -a 
917-0 
805->. 

.909-8 
83U.1 

328.3 
787.5 
788.2 
796.6 

903.1 

900.9 
918.1 
901.7 

912-5 
910.2 

802.8 
806.0 

820.7 

71.0 

107.3 

98.5 

81.. 3 

35.3 
97.3 
93.5 
98.1 

83.6 
85.1 
98.1 
90.3 
66.9 

76.7 
113.2 
llU.8 
106.2 

9U.7 

103.6 

85.5 

99.2 

87.6 
90.9 
99.7 
91.. 5 
81.2 

1.03-5 

261.9 

82.5 

233-1 

1.03-3 

315.6 

330.9 

25.9 

2U1..7 
360.5 
302.1 
1.32.0 
370.7 

120.2 

29.8 

287.5 

272.0 

328.7 
220.0 
1.35.1. 
279.3 

1.61.. 5 
39lt.3 
319.3 
389.2 
336.8 

900.6 
9O0.7 
901.7 
900.5 

1,000.0 
1,001.6 
1,000.8 

1,000.5 

1,001.6 

1,000.2 

901..  8 

900.8 
901.6 

900.2 
900.8 
903.3 
900.6 

1,000.8 
1,001.8 
1,000.5 

1,003.2 

1,000.8 
1,002.1 

903.5 
900.6 
900.9 

12,315-1 
12,315-1 
12,316.7 
12,316.8 

12,317.6 
12,317.8 
12,317.5 
12,320.2 

15,319.1. 
12,321.3 
12,320-0 
12,319-8 
12,319-1 

12,321.  .0 
12,328.9 
12,328.7 
12,331.0 

12,332.9 
12,335.5 
12,333.5 
12,336.2 

12,335.5 
12,331.-5 
12,333 .« 
12,333.1. 
12,33''.'' 

iBBue 
data 

On  total  bldfl  accepted- 

On  coopetltlTe  bids  accepted- 

ATerage 

price 

per  hundred 

Equivalent 
aTorage 
rate  2/ 

High 

Lov                                        1 

Price  per 
hundred 

Equlralent 
rate  2/ 

Price  per 
hundred 

BqulTalent 
rate  2/ 

191.9-Oct. 
Oct. 
Oct. 
Oct. 

Not. 
Not. 
Not. 
Not. 

Dec. 
Dec. 
Dec. 
Dec. 
Dec. 

1950-Jan. 
Jan. 
Jan. 
Jan. 

Feb. 
Feb. 
Feb. 
Feb. 

Mar. 
Mar. 
Mar. 
Mar. 
Mar. 

6 

99.732 
99.735 
99-71.0 
99.738 

99.731 

99.728 
99-733 
99.737 

99-720 
90.718 
99.713 
99.725 
99.725 

99.727 
99.728 
99.722 
99.721 

99.717 
99.717 
99.71'' 
99.71'' 

99.713 
99.712 
99.71'' 
99.712 
99.711 

(Percent) 

1.059 
1.0U9 
1.027 
1.036 

1.063 
1.07'' 
1.056 
1.052 

1.103 
1.115 
1.116 

1.087 
1.087 

1.081 
1.076 

1.101 

1.103 

1.119 
1.110 
1.131 
1.132 

1-137 
1.139 
1.131 
1.138 
l.ll'5 

99-7U5 
99.750 
99.7UU 
99. 7^ 

99-7''6 
99.755 
99.7''2      , 
99.750  i/ 

99.750 

99.735  hJ 
99.735  1/ 
99.735 

99. 7^ 

99.733 

99.733 
99.735 
99.735 

99.735 
99.730 
99.730 
99.722 

99.720 
99.720 
99.717 
99.717 
99.716 

(Percent) 

1.009 
0.989 
1.013 
1.005 

1.005 
0.969 
1.021 
1.000 

0.089 
1.0U8 

1.01.8 
1.0U8 

1.029 

1.056 
1.056 

1.01.8 
1.01.8 

1.01.8 
1.063 
1.068 
1.100 

1.108 
1.108 
1.120 
1.120 
1.121. 

99.731 
99.733 
99.739 
99.737 

99.729 
99.726 
99.732 
99.731. 

99.717 
99.717 
99.717 
99.723 
99.721. 

99-726 
99.726 
99.720 
99.720 

99.716 
99.716 
99.713 
99.712 

99.711 
99.710 
99.713 
99.710 
99.709 

(Percent) 

I.06I1 
1.056 
1.033 
l.OUO 

1.072 
1.081. 
1.060 
1.06I. 

1.120 
1.120 
1.120 
1.096 
1.092 

1.081. 
I.OBI. 
1.108 
1.103 

I.121. 

1.121. 

1.135 
1.139 

1.11.3 
1.11.7 
1.135 
1.11.7 
1.151 

go . .          

21 .            

3 

25 

B 

1  e^            

dp                  

5 

26       

2 

16            

2 

9 

16 

2?     D                                                  

Source:   Bureau  of  the  Public  Debt, 

1/    Tenders  for  $200,000  or  lesB  lYom  any  one  bidder  are  accepted  In 

full  at  average  price  on  competitive  bide. 
2/  Bank  discount  basis. 


^ 


accept  $700,000  at  99.766. 
5/  Except  $200,000  at  99.750. 
^  Except  $100,000  at  99.750. 
p     Preliminary. 
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DEBT  OPERATIONS. 


Table  3.-  Offerings  of  Marketable   Issues  of  Treasury  Bonds,   Notes, 
and  Certificates  of  Indebtedness 


Aaount   Issued 

AjDOUJlt    of 

Period   to  BAturlty 

subscription 
books  wer» 
opened 

of 
Issue 

Daacrlptlon  of 

security 

(Period  to   flret   call 
•hown  In  parentheBea)  1_/ 

tendered 

For                If*  STchanfie 

Allotasnt 
ratio 

cash  2/ 

for  other 

C»ih  U 

Ezchan^ 

securltiss 

(In  Bllllont  of  dollars) 

1/21/U6 

2/1/1.6 

7/W      Certificate  - 

2/1/1.7-B 

1  yr                 

l.,95li         1             -           ,       li,95li 

100 

2/18/U6 

3/1/1.6 

7/W      Certificate  - 

3/1/1.7-C 

1  rr                 

- 

l.,106 

- 

3,133 

76 

3/20/w; 

1./1/1.6 

7/^       Certificate  - 

U/l/kT-D 

1  yr                       

- 

U,7U2 

- 

2,820 

59 

5/20 /U6 

6/1/1.6 

7/^       Certificate   - 

6/1/I.7-E 

1  yr                  

- 

l.,l68 

- 

2,775 

66 

6/iu/m; 

7/1/1.6 

7/W       Certificate  - 

7/1/1.7-F 

1  yr                     

- 

l.,673 

2,916 

62 

7/17/U6 

a/1/1.6 

7/^       Certificate  - 

8/1/1.7-G 

1  yr                     

- 

2,307 

- 

1,223 

52 

8/19/1.6 

9/1/1.6 

7/f*       Certificate  - 

9/1/U7-H 

1  yr                     

- 

li,lU5 

- 

2,31.1 

56 

Q/18/U6 

10/1/U6 

7/W       Certificate  - 

IO/1/U7-J 

1  yr                    

- 

3,203 

- 

1,1.  UO 

Ul. 

10/2l/l»6 

11/1/1.6 

7/W      Certificate  - 

II/1/U7-K 

1  yr                  

- 

3,1.32 

- 

1,775 

51 

U/18/U6 

12/1/1.6 

7/W       Certificate  - 

12/1/1.7-L 

1  yr                    

- 

3,281 

- 

3,281 

100 

12/18/U6 

1/1/1.7 

7/^      Certificate  - 

I/I/U8-A 

1  yr                    

* 

3,131. 

- 

3,131. 

100 

1/20/1.7 

2/1/1.7 

7/%       Certificate  - 

2/1/U8-B 

1  yr                 

- 

U,8oi 

- 

3,91.7 

82 

2/17/1.7 

3/1/1.7 

7/Sf>      Certificate  - 

3/1/U8-C 

1  yr                     

- 

2,951 

- 

2,11.2 

72 

3/19/1.7 

l'/l/l.7 

7/8S       Certificate  - 

I./1/U8-D 

1  yr                     

- 

2,669 

- 

1,321 

1.8 

5/21/1.7 

6/1/U7 

7/^       Certificate  - 

6/1/I.8-E 

1  yr                     

- 

2,510 

- 

1,777 

70 

6/23/1.7 

7/1/1.7 

7/^       Certificate  - 

7/1/1.3-F 

1  yr                  

- 

2,71.2 

- 

2,71.2 

100 

7/21/1.7 

8/1/U7 

7/9*      Certificate  - 

7/1/1. 8-<J 

11m             

- 

1,127 

- 

1,127 

100 

3/20/U7 

9/1/1.7 

7/^       Certificate  - 

7/1/1.8-H 

10  n             

- 

2,209 

- 

2,209 

100 

Q/2/1.7 

9/15/1.7 

lit          Note 

I0/1/I.8-B 

12i"            

- 

1»,092 

- 

l.,092 

100 

Q/22/1.7 

IO/1/U7 

li           Certificate   - 

10/1/1.8-J 

1  yr                     

- 

1,351. 

- 

1,35U 

100 

10/22/1.7 

11/1/1.7 

li          Certificate  - 

10/1/1.8-K 

11  m             

- 

1,1.67 

- 

1,1.67 

100 

u/w/1.7 

12/1/1.7 

l-l/8jt  Note 

1/I/U9-A 

1  yr     1  n             

- 

3,535 

- 

3,535 

100 

12/19/1.7 

1/1/1.8 

1-1/8)6  Certificate   - 

I/1/U9-A 

1  yr                     

- 

2,592 

" 

2,592 

100 

1/20 /US 

2/1/1.8 

1-1/W  Certificate  - 

2/1/U9-B 

1  yr                 

- 

2,189 

- 

2,189 

100 

2/18/1.8 

3/1/1.8 

1-1/8)S  Certificate  - 

3/1/1.9-0 

1  yr                 

- 

3,553 

- 

3,553 

100 

3/22/1.8 

U/1/1.B 

1-1/34  Certificate  - 

1./1/U9-D 

1  yr                 

- 

1,055 

- 

1,055 

100 

5/19/1.8 

6/1/U8 

l-l/9)t  Certificate   - 

6/1/1.9-E 

1  yr                 

- 

l»,301 

- 

l.,301 

100 

6/21/U8 

7/1/1.8 

l-l/(W  Certificate  - 

7/1/1.9-F 

1  yr    ,             

- 

5,783 

- 

5,783 

100 

9/1/1.8 

9/15/1.8 

1-3/8?   Note 

1./1/50-A 

1  yr  6i  m             

- 

3,596 

- 

3,596 

100 

9/20/118 

IO/1/U8 

1-l/l.f  Certificate   - 

10/1/U9-G 

1  yr                     

- 

6,535 

- 

6,535 

100 

12/6/1.8 

12/15/l.e 

1-l/Ut  Certificate  - 

12/15/1.9-H 

1  yr                     

- 

519 

- 

519 

100 

ia/15/1.8 

1/1/1.9 

l-l/U^  Certificate  - 

1/1/50-A 

1  yr                     

" 

5,695 

" 

5,695 

100 

1/19/1.9 

2/1/1.9 

l-l/l."6  Certificate  - 

2/1/50-B 

1  yr                     

_ 

1,993 

. 

1,993 

100 

2/15/1.9 

3/1A9 

1-1/1.%  Certificate  - 

3/1/50-C 

1  yr                     

- 

2,922 

- 

2,922 

100 

3/21/U9 

U/1/U9 

1-1/1.*  Certificate  - 

U/I/50-D 

1  yr                  

- 

963 

- 

963 

100 

5/19/1.9 

6/1/1.9 

1-1/1.*  Certificate  - 

6/1/50-E 

1  yr                  

5,019 

- 

5,019 

100 

6/20/1.0 

7/1/1.9 

1-l/l.f,  Certificate   - 

7/1/50-F 

1  yr                  

- 

5,601 

- 

5,601 

100 

S/3 1/1.9 

9/15/1*9 

1-1/8*  Certificate  - 

9/15/50-3 

1  yr                  

- 

1,197 
6,21.8 

- 

1,197 

100 

9/21/1.9 

10/1/1.9 

1-l/W  Certificate  - 

10/1/50-H 

1  yr                     

- 

- 

6,2U8 

100 

12/5/i.Q 

12/15/l.Q 

l-3/9lt  Note 

3/I5/5I.-A 

1.  yr  3  m               

- 

l.,675 

- 

■.,615 

100 

12/19/1.9 

1/1/50 

l-l/a*  Certificate   - 

1/1/51 -A 

1  yr                 

- 

5,373 

" 

5,373 

100 

1/20 /■» 

s/1/50 

3/1/50 

l-l/U*  Note 

10/1/51-A 

1  yr  3  m               

. 

1,91B 

- 

1,913 

100 

2/17/50 

1-1/1.*  Note 

7/1/51-B 

1  yr  1.  m               

- 

2,71.1 

- 

2,7H 

100 

2/17/50 

3/15/50 

1-1/2*  Note 

3/15/55-A 

5  yr                       

- 

5,365  i/p 

- 

5,365  i/p 

100 

3/20/50 

1/1/50 

l-l/U*  Note 

7/1/51-C 

1  yr  3  m               

887  p 

887  p 

100 

Source:      Bureau  of  the  Pu'bllc  Debt, 

1/     In  the  caae  of  the  reopening  of  a  previously  offered  security,   the 

period  to  first  call  and   to  maturity  are  calculated  Trcm  the  date 

Interest  commences   on  the  reopening. 
2/     Conaiete  of  all  public   cash  aubscrlptlonfl  and  subscrlptlonB  by 


U.   S.  Govemmont  invoatinent  accounts. 
^     Bepresents   total  amount  Issued  March  15,    1950,   and  additional 
amount   Issued  April  1,   1950.     See  Table  h  for  details  of  ex- 
change operations . 
p     Preliminary. 
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DEBT  OPERATIONS. 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or   retire- 
ment 

Called  or 

naturlD^  security  1/ 

Besiilts  0 

f  exchange 

offers 

Description  of  new 
security  offered 

by  Treasury 

fa- 
changed 

Turned  In 

for  cash 

Description 

ttite  of 
liBue 

Aaount 

out- 

Btaadln^ 

By 

Federal 
Reserre 
Banks £/ 

By 

other 

Investors 

Cash 
retire- 
ment 

Exchange 
security 
offered 

(In  Bllllone 

of  dollarc 

) 

l!%      Certificate  - 

7/1/U8-F 

7/1/1.7 

2,71.2 

2,71.2 

2,601 

lUl 

1 

7/1/1.8  i 

l/%       Certificate  - 

7/1/1.8-G 

fl/l/1.7 

1,127 

- 

1,127 

1,079 

- 

1.8 

1-1/9*  Certificate  - 

7/1/1.9-F 

7/8i6       Certificate  - 
Total 

7/1/1.8-H 

9/1/1.7 

2,209 
6,078 

U51 

- 

2.209 
6,078 

2,103 
5,783 

- 

106 

295 

g/vi/us,  1 

2-1/2*  Bond 

9/15/1.8.. 

3/15/38 

l*?! 

1-1/2*  Note 

9/15/1.8-A 

3/15/1.1. 

3,71.8 

- 

3,71.8 

3,596 

- 

152 

J.-3/8*  Troaa.  note  - 

I./1/50-A 

1*           Note 

10/l/l.e-B 

9/15/1.7 

l.,092 

_ 

U,092 

3,912 

_ 

180 

-| 

10/1/1.8  ■ 

1*           Certificate  - 

10/1/U8-J 

IO/1/I17 

1,351. 

- 

1,351. 

1,257 

- 

97 

l-l/lt*  Certificate  - 

10/1/1.9-G 

1*           Certificate  - 
Total 

10/1/1.8-K 

U/1/U7 

1,1.67 

6,913 

- 

1,1.67 
6,913 

1,366 
6,535 

- 

101 

-^ 

378 

12/15/1.8 

2*           Bond 

12/15/1.8.. 

12/8/39 

5n 

- 

571 

519 

- 

52 

1-l/lt*  Certificate  - 

12/15/1.9-B 

1/1/1.9  1 

1-1/8*  Note 

1-1/^  Certificate   - 

Total 

1/1/1.9-A 
1/1/1.9-A 

12/1/1.7 
1/1/1.8 

3,535 
2,592 

6,127 

: 

3,535 
2,592 

6,127 

3,299 
2,396 

5,695 

: 

236 
196 

1.32 

} 

l-l/U*  Certificate   - 

1/1/50-A 

. 

. 

2/1/1.9 

1-1/8*  Certificate  - 

2/1/U9.B 

2/1/1.8 

2,189 

- 

2,189 

1,993 

88 

108 

1-1/U*  Certificate  - 

2/1/50-B 

3/1/1.9 

1-1/^  Certificate  - 

3/1/1.9-c 

3/1A8 

3,553 

- 

3,553 

2,922 

1.00 

232 

l-l/li*  Certificate   - 

3/1/50-C 

1./1/1.9 

1-1/8*  Certificate   - 

1./1/1.9-D 

1./1/1.8 

1,055 

- 

1,055 

963 

- 

92 

1-1/1.*  Certificate   - 

l./l/50-D 

6/1/1.9  j 

1-1/8*  Certificate  - 
2*           Bond 

Total 

6/1/1.9-E 
6/15/1.9 

6/1/U8 
1/15/1.2 

4,301 
l.OlU 

5,315 

5,783 

- 

11,301 
1,011. 

U,106 
913 

5,019 

: 

195 

101 

". 

l-l/U*  Certificate  - 

6/1/50-E 

5,315 
5,783 

296 

7/1/1.9 

1-1/8*  Certificate  - 

7/l/lt9-F 

7/1/1.8 

- 

5,601 

- 

182 

l-l/U*  Certificate  - 

7/1/50-F 

9/15/1.9 

2*           Bond 

9/15/1.9.. 

5/15/l.S 

1,292 

- 

1,292 

1,197 

96 

1-1/8*  Certificate   - 

9/15/50-G 

IO/1/U9 

l-l/U*  Certificate  - 

IO/1/U9-G 

IO/1/U8 

6,535 

- 

6,535 

6,21.8 

- 

288 

1-1/8*  Certificate   - 

10/1/50-H 

[ 

l-l/li*  Certificate  - 

12/15/U9-H 

12/15/1.8 

519 

. 

519 

U31. 

_ 

35 

12/15/1.9  < 

2*           Bona 
3-1/8*  Bond 

12/15/1.9 
12/15/1.9 

7/15/1.2 
12/15/31. 

2,098 
1.91 

: 

2,098 
U91 

2,028 
1.67 

; 

70 
21. 

1-3/8*  Note 

3/I5/5I.-A 

2-1/2*  Bond 

Total 

12/15/1.9 

12/15/36 

1,786 
l»,89l. 

5,695 

- 

1,786 
U,89l. 

1,696 
l.,675 
5,373 

- 

90 

219 

1/1/50 

l-l/l.*  Certificate  - 

1/1/50-A 

1/1/1.9 

- 

5,695 

- 

322 

1-1/3*  Certificate  - 

l/l/51-A 

2/1/50 

l-l/U*  Certificate   - 

2/1/50-B 

2/1/1.9 

1,993 

- 

1,993 

1,918 

- 

75 

1-l/lt*  Note 

10/1/51-A 

3/1/50 

1-1/1.*  Certificate  - 

3/1/50-C 

3/1/1.9 

2,922 

- 

2,922 

2,71.1 

- 

lao 

1-1/U*  Note 

7/1/51-B 

3/15/50 

2*           Bond 

3/15/50 

10/19/1.2 

1,963 

. 

1,963 

1,861 

_ 

102 

1 

1-1/2*  Note 

3/15/55-A 

1./1/50 

1-3/^  Note 

Total 

lt/l/50-A 

9/15A8 

3,596 
5,559 

- 

3,596 

5,559 

3,501.  p 

5,365  P 

887  p 

- 

92  P 

191.  P 

75  P 

i 

I./1/50 

l-l/U*  Certificate  - 

l./l/50-D 

I./I/I.9 

963 

963 

1-lA*  Note 

7/1,'51-C 

Source:   Bureau  of  the  Public  Debt. 
1/  Original  call  and  maturity  datea  are  uaed, 

2/  Beginning  vith  the  NoTember  19l*7  operation,  arrangementa  were  made 
between  the  Treasury  and  the  Federal  Reeerre  Syetem  whereby  all  or 


a  part  of  the  Systam'e  holdlnge  of  certain  maturing  and  called 
securities  would  be  presented  for  caah  redemption. 
Preliminary. 
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UNITED    STATES   SAVINGS  BONDS. 


Dnlted  States  savlnge  bonds  were  first  offered  for 
sale  In  March  1935  and  began  to  mature  In  Maroh  19'*5. 
Series  A-D  were  sold  from  March  1935  to  April  I9IH. 
Series  E,  F,  andO  bonds  have  been  on  sale  since  May  1,  19'H. 
For  Information  on  the  terms  and  oondltlons  of  these  bonds, 
see  "Treasury  Bulletin"  Issues  for  December  igUy,  page  3I, 
and  October  1945,    pages  A-'*  and  A-5. 

In  addition  to  the  Information  on  savings  bonds 
operations  which  appears  each  month,  data  by  denominations 
and  dollar  sales  by  States  are  published  as  of  June  30  and 
December  3I,  covering  the  Intervening  months.  Beginning 
with  the  figures  through  December  3I,    19'^9,    data  by  de- 


nominations Include  both  sales  and  redemptions  In  thousajids 
of  pieces,  Instead  of  sales  figures  alone,  previously  given 
In  dollar  volume  at  issue  price.  Redemptions  by  States  were 
discontinued  with  the   figures   through  June   30,    19'f-9. 

For  dollar  figures,  sales  are  shown  at  issue  price,  and 
redemptions  and  amounts  outstanding  at  current  redemption 
Values,  except  that  Series  0  is  shown  at  par.  Matured  bonds 
which  have  been  redeemed  are  included  in  redemptions. 
Matured  bonds  outstanding  are  Included  in  the  interest-bear- 
ing debt  until  all  bonds  of  the  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  interest 
has   ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  February  28,    1950 


(Dollar  amounta  In  uiillloiis) 


Series 

Sales  1/ 

Accrued 
discount 

Sales   plus 

accrued 

discount 

Redemptions  2/ 

Amount  outstanding 

Percent  of 
redemptions  of 
unmatured   series 
to  sales   plus 
accnied  discoimt 

Matursd 
debt 

Interest- 
bearing  debt 

Series  A 

201. 

370 

1,010 

862 

52 

93 

261. 

233 

255 
U63 

1,271. 

1,095 

3,087 

252 

1.55 
1,237 
1,011. 

1. 

8 
37 
80 

: 

- 

Serlee  B 

Series  C 

Series  D-1939 

2,U5 

61.2 

2,958 

129 

- 

- 

Series  D-19U0  and  D-I9UI 

Series  E 

1,503 
57,1.21. 

U.WiO 
21,078 

375 

3,352 

300 

1,879 
60,777 

l.,7lrt) 
21,078 

88,1.73 

701 

26,61.1 

1,071. 

2,81.0 

: 

1,178 

3'',135 

3,667 

18,237 

37.31 
1.3.63 
22.65 
13.1.8 

Series  F 

Series  G 

81., 1.1.6 

l.,028 

31,257 

- 

57,217 

35.33 

Total  Series  A^G 

86,891 

U,669 

91,560 

3"t,2i5 

129 

57,217 

- 

Source:     Dally  Treaeury  Statement;  Office  of  the  Treaaurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3 . 


Table  2.- 


Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

Dollar  amounts  In  millions) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  ^ 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearing  debt 


Percent  of  monthly 
redompti  ons  to 
amount  outstanding 


Fiscal  years: 

I935-I9I.I. 

19'.2 

191.3 

191.1. 

191.5 

19I16 

191.7 

191.8 

191.9 


Calendar  years : 
1935-191.2... 

191.3 

191.1. 

I9I.5 

19I.6 

191.7 

191.8 

191.9 

Months: 


191.9-July 

August. .. . 
September. 

October. ., 
November. . 
December. . 
1950- January... 
February. . 


14,612 

5,991. 

11,789 

15,1.98 

lU,891 

9,612 

7,208 

6,235 

7,11.1 


15,61.3 

13,729 

16,01.1. 

12,937 

7,1.27 

6,691. 

7,295 

5,833 


511 
1.1.9 
398 
388 
383 
1.05 

707 
581 


161 
88 
128 
223 
387 
573 
691 
80U 
927 


303 
169 
295 
1.81. 
61.0 
71.2 
872 
981 


loU 
71 
73 

71. 

77 
107 
109 

71. 


l',773 

6,082 

11,916 

15,721 

15,278 

10,181. 

7,899 

7,039 

8,068 


15,91.6 

13,898 

16,339 

13,1.21 

8,067 

7,1.36 

8,167 

6,815 


61U 
520 
1.71 
1.62 
1.61 
602 
816 
655 


U59 
207 
81.8 
2,371 
l.,298 
6,717 
5,51.5 
5,113 
5,067 


S96 
1,585 
3,31.1 
5,558 
6,1.27 
5,126 
5,11.1. 
5,101 


1.25 
1.39 
Ull 

396 
1.15 
1.66 

618 
1.18 


lil»7 
201 
81.1 
2,358 
l.,252 
6,579 
5,321. 
I.,8lt5 
l.,721 


87it 
1,576 
3,321 
5,1.72 
6,2U3 
U,S89 
l.,81.0 
li,708 


393 
1.01. 
382 

367 
385 
1.25 

51.5 
369 


12 

6 

7 

13 

1.7 

I3B 

221 

268 

31.6 


22 

9 

20 

86 
185 
237 
303 
391. 


32 
35 
29 

28 
31 
1.1 

73 
1.8 


18 
UO 
59 
73 


Ul 

87 

122 

iW 

203 

69 
65 
62 

59 

57 

203 

150 
129 


l.,31l. 
10,188 
21,256 
3U,6o6 
1.5,586 
1.9,035 
51,367 
53,271. 
56,260 


15,050 
27,363 
1.0,361 
U8,l83 
1.9,776 
52,053 
55,051 
56,707 


56,1.53 
56,537 
56,600 

56,670 
56,717 
56,707 
56,958 
57,217 


.75 
.78 
.73 
.70 
.73 
.82 

1.08 
.73 


Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


April  1950 


27 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  B,  F,   and  G  by  Periods 


(Dollar  amounts  In  iBlllloos) 

Period 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Pedamptlons  2/  i/ 

Aaount  outatandlng 

Percent  of  anntJily 
redenptlcsifl  to 
BBount  outstanding 

Total 

Sales 

Accrued 

Matured 

Interest- 

price 

discount 

debt 

bearlne  debt 

SerlsB  A-D 

Flecol  jreare: 

I935-I9U1 

3,91.8 

1 

161 
86 

1*,109 
87 

U58 
133 

U1.6 
126 

12 
6 

- 

3,650 
3,601. 

- 

19''2 

19l»3 

92 

92 

88 

82 

6 

- 

3,608 

- 

19Wt 

96 

96 

79 

72 

8 

- 

3,625 

- 

19'>5 

103 

103 

11.3 

117 

25 

- 

3,585 

- 

wue 

106 

106 

309 

31*2 

67 

18 

3,365 

- 

19't7 

107 

107 

I.& 

370 

113 

1«5 

2,968 

- 

WW 

110 

110 

516 

393 

123 

59 

2,51.3 

- 

I9U9 

101 

101 

703 

530 

172 

73 

1,927 

" 

Calendar  /ears; 

1935-''2 

3,9l»9 

291 

U,2U0 

637 

615 

22 

- 

3,603 

- 

WliS 

• 

9U 

9U 

81 

71. 

7 

- 

3,616 

. 

19W> 

« 

100 

100 

78 

70 

8 

- 

3,638 

- 

19l<5 

» 

105 

105 

226 

179 

1.7 

1.1 

3,1.77 

- 

19l>6 

« 

107 

107 

390 

302 

87 

87 

3,11.8 

- 

19't7 

* 

109 

109 

U8l 

367 

Ul. 

122 

2,71.2 

- 

igw 

• 

108 

108 

576 

U36 

139 

11.6 

2,250 

- 

19'>9 

« 

86 

86 

838 

631 

207 

203 

I.IAO 

- 

Months: 

igUg-july 

» 

13 

8 

13 

8 

68 
71* 

51 
56 

17 
18 

69 
65 

1,876 
1,813 

3.1.9 
3.95 

August 

September 

- 

5 

5 

51 

38 

13 

62 

1,771 

2.78 

• 
• 

1> 
3 

It 

3 

51 
56 

38 
1.2 

13 
lU 

59 
57 

1,727 
1,677 

2.83 
3.22 

November 

Deceanber 

- 

5 

5 

96 

72 

M 

203 

l.UltO 

5.85 

• 

11 
6 

11 
6 

221. 
129 

168  p 
96  p 

57  P 
33  P 

150 
129 

1,280 
1,178 

15.70 
9.89 

Febrxiary 

Series  E,  F,   s 

md  0 

Fiscal  years: 

lolil 

661. 

- 

661. 

1 

1 

- 

- 

66U 

- 

19112 

5,993 

2 

5,995 

75 

75 

« 

- 

6,581. 

- 

WM 

11,789 

36 

11,  Sal* 

760 

760 

1 

- 

17,6U8 

- 

igi*"* 

15,1*98 

127 

15,625 

2,292 

2,286 

6 

- 

30,981 

- 

WtS 

ll>,891 

281* 

15,175 

■.,156 

■.,131. 

21 

. 

1*2,000 

- 

19W 

9,612 

1*67 

10,078 

6,U08 

6,337 

71 

- 

1*5,670 

- 

19''7 

7,208 

583 

7,791 

5,063 

U,95l. 

109 

- 

1*8,398 

- 

19118 

6,235 

691. 

6,929 

l.,597 

l.,l.53 

11*  1. 

- 

50,730 

- 

igitg 

7,11*1 

826 

7,967 

l.,365 

l*,191 

171* 

- 

5l.,333 

- 

Calendar  years: 

WUl 

2,537 

- 

2,537 

lU 

ll* 

- 

. 

2,52U 

- 

19'»2 

9,157 

12 

9,169 

21.6 

2U5 

• 

- 

11,1*1*7 

- 

WM 

13,729 

71* 

13,801. 

1,501* 

1,502 

2 

- 

23,71*6 

- 

19l'l' 

16,0UU 

195 

16,239 

3,263 

3,251 

12 

- 

36,723 

- 

191*5 

12,937 

379 

13,315 

5,332 

5,293 

39 

- 

1*1*,  706 

- 

191^ 

7,U27 

533 

7,961 

6,038 

5,91*1 

97 

- 

U6,628 

- 

19117 

6,691* 

633 

7,327 

1*,61.5 

1*,522 

123 

- 

1*9,311 

- 

19U8 

7,295 
5,833 

76I. 
896 

8,059 

6,729 

U,568 
l.,263 

l.,l*0l. 
l.,077 

161. 
186 

- 

52,801 
55,267 

: 

19119 

Months: 

19lt9-July 

511 
1*1*9 

63 

60S 
512 

357 
365 

31.2 
31.8 

16 
17 

- 

51*,  577 
51*,  721* 

.65 
.67 

August 

September 

398 

68 

1.66 

360 

31.U 

17 

- 

51*,  830 

.66 

388 
383 

69 
71* 

U58 
1.58 

31.5 
360 

329 

3l>3 

16 
17 

- 

5l*,9l'2 
55,01*0 

.63 
.65 

Hovember 

December 

U95 

102 

597 

370 

353 

17 

- 

55,267 

.67 

707 
581 

98 
68 

805 
61.9 

391. 
289 

378  p 
273  P 

16  p 
15  P 

" 

55,679 
56,039 

.71 
.52 

February 

Footnotes  at  end  of  table. 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods  -  (Continued) 


(Dollar  amounts   In  millions) 


Period 

Sales  1/ 

Sales 
Accrued         plus 
discount       accrued 

discount 

BedoBptlon  2/ 

Amount 
outstj\ndlng 
( Interest- 
bearing  debtl 

Percent  of  monthly 

redemptions 

to  aaoont 

oatatandlng 

Total 

Sales 
price 

Accrued 
discount 

Series  E 

Fiscal  7eare: 

19111 

203 
3,526 
8,271 
11,820 
11,553 
6,739 
'',287 
'',026 
'',278 

1,1''5 
5,989 
10,3li4 
12,380 
9,822 
li,li66 
11,085 
li,22li  ■ 
li,208 

378 
329 
299 
289 
286 
377 

li02 
361 

1 
33 
118 
265 
li3U 
536 
633 
753 

10 
70 
182 
353 
I193 
579 
696 
818 

81 
59 
62 

6I1 
69 
92 

88 
63 

203 
3,528 
8,3011 
11,938 
ll,Bl8 
7,173 
U,82li 
11,659 
5,032 

1,1U5 

5,999 

10,U1U 

12,562 

10,175 

'',959 

U,66U 

U,920 

5,025 

U59 
388 
361 

353 
35^ 
I169 

I190 
ksU 

• 

60 

689 

2,100 

3,8li6 
5,912 
■',391 
3,825 
3,530 

U 
209 
1,380 
3,005 
^,963 
5,1'23 
3,930 
3,728 
3,liU8 

283 
298 
296 
278 
293 
297 

320 
221l 

• 
60 
688 
2,095 
3,825 
5,81.3 
li,288 
3,689 
3,368 

11 
209 
1,378 
2,993 
11,925 
5,330 
3,813 
3,575 
3,271' 

269 
283 
281 

261. 
277 
281 

305  P 
210  p 

• 

1 

5 

20 

69 

103 

136 

162 

• 

2 

11 

38 

93 

U6 

151. 
171. 

lU 
16 
16 

15 
16 
16 

15  P 
llip 

203 
3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 

1,1311 
6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 

33,303 
33,393 
33,li57 
33,532 
33,5911 
33,766 

33,936 
Slt.lSS 

.85 
.89 
.89 

.83 
.87 
.88 

.911 
.66 

19''2 

19113 

I9I1U 

19115 

19'i6 

19I17 

19U8 

19I19 

Calendar  years : 

19''! 

I9I12 

19'i3 

I9I1U 

19115 

19l'6 

19I17 

19'i8 

^19 

Months : 

August 

October 

Serle 

s  F 

67 
1135 
758 
802 
679 
U07 
360 
301 
''73 

208 
652 
7I15 
773 
595 
325 
3I12 
1.98 
233 

17 
16 
13 

13 
111 
16 

38 
31 

• 
2 
9 
19 
33 
''7 
61 
73 

2 
li 
13 
25 
llO 
5t 
67 
78 

10 
5 
6 

5 

6 

10 

11 

5 

67 
1135 
760 
811 
698 
't'ri) 
I107 
362 
5'i5 

208 
651. 
750 
786 
621 
365 
396 
566 
311 

27 
21 
19 
18 
19 
25 

1.9 
36 

• 

3 

17 

58 

89 

II19 

203 

206 

216 

• 

7 

35 

77 

106 

189 

203 

222 

202 

18 
16 
16 

16 
15 
17 

16 
16 

• 

3 

17 

57 

88 

11.7 

197 

198 

20U 

• 

7 

35 

77 

lOlt 

185 
196 

211 

189 

17 
15 
15 

15 
lU 
16 

15  P 
15  P 

6 

9 

12 

• 
• 

1 
1 
ll 

7 
11 
12 

1 
1 
1 

1 
1 
1 

1  P 
1  P 

67 
1.99 
l,2li2 
1,996 
2,60U 
2,895 
3,099 
3,255 
3,5811 

207 
85I1 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 

3,593 
3,598 
3,600 

3,602 
3,606 
3,615 

3,6117 
3,667 

.51 
.I16 
.I15 

.1.5 
.ll2 
.I18 

.1.5 
.115 

19'il 

19112 

19I13 

1911 't 

igiis 

Wli* 

WW 

Calendar  years: 

19l'2 

I9W1 

19116 

WW 

I9I19- July 

September 

October 

Footnotoe  at  end  of  table . 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  B,  F,   and  G  by  Periods  -   (Continued I 


(DollAT  amounta  In  mllllonB) 


S&lea   1/ 


Accrued 
discount 


SaloB 
pluB 
accnied 
discount 


Redemptions  2/ 


Total 


Salea 
price 


Accrued 
discount 


Afflount 
outstanding 
(intareet- 
bearlng  debt) 


Percent  of  ■ 
redenptlons 
to  aaount 
outa  tending 


ithly 


Fiscal  years: 

igltl 

igliS 

ms 

19't'' 

WU? 

19116 

igii? 

191*8 

19''9 

Calendar  years : 

WUl 

igliS 

I9>'i 

19Wt 

w"*; 

19't6 

W^T 

WW 

19't9 

Months: 

19k9-July 

August.. . 
September 

October, . 
November. 
December. 

1950- January . . 
February. 


395 
2,032 
2,759 
2,876 
2,658 
2,''65 
2,561 
1,907 
2,390 


1,185 
2, 516 
2,61*0 

2,891 
2,520 
2,637 
2,267 
2,573 
1,392 


n5 

lOli 


86 

8I1 

103 

267 

189 


395 
2,032 
2,759 
2,876 
2,658 
2,l'65 
2,561 
1,907 
2,390 


1,185 
2,516 
2,6W 
2,891 
2,520 

2,637 
2,267 

2,573 
1.392 


U5 

lOU 
86 

86 

81. 

103 

267 
189 


1 
12 
55 

220 
3U8 
U69 
566 
619 


2 
29 

89 

181 
261. 

1.26 

512 

618 
613 

56 
50 

1.8 

50 
52 
56 

57 
U8 


1 

12 

55 
131. 
220 
31.8 
1.69 
566 
619 


2 
29 

89 
181 
26U 
U26 
512 
618 
613 

56 
50 
1.8 

50 
52 
56 

57 
U8 


391. 
2,1.11. 
5,U9 
7,861 

10,299 
12,1*16 
ll.,508 
15,850 
17,621 


1,183 

3,669 

6,221 

8,931 

U,l86 

13,397 

15,152 

17,108 

17,887 


17,681 
17,73'' 
17,772 

17,808 
17,81.0 
17,887 

18,096 
18,237 


.32 

.28 
.27 

.28 
.2° 

.31 

.32 
.26 


Source:     Dally  Treasin-y  Statement;   Office  of  the  Treasurer  of  the  U.  S. 

1/     Beginning  vlth  June  I9I.7,  Series  E  sales   Include  unclassified  sales 
consisting  of  Series  E,  F,  and  G.     The  amounts  are  substantially  less 
than  the  sales  reported  as  unclassified  in  the  Dally  Treasury  State- 
]i»nt.     The  greater  part  of  that  Item  confiiste  of  sales  for  which  in- 
formation is  available  as  to  the  series  but  not  the  year  of  issue. 
On  the  basis  of  that  information  such  sales  sro  included  in  this  table 
according  to  series.     Prior  to  June  19I.7,   it  was  possible  to  distribute 


i/ 


bj  eerlee  all  eales  report«d  &b  unclaeelfled  in  the  Dally  Treasui? 

Statflioent. 

Series  E  redemptions    Include   unclaeBlfled  Series  A-D  redeinptloiis 

beginning  with  October  19**'*,   and  also  unclassified  K  and  G  redenp- 

tlons,   beginning  with  June  19l*7. 

Includes  both  matured  and  umnatured  bonds;    see  Table  U. 

Lees   than  $500,000. 

Preliminary. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  BondSt  All  Series  Cooiblned 


(In  mlHions  of  dollars) 

Period  1/ 

Total 

Matured  bonds  2/ 

Unmatured  bonds  ^ 

Total 
matured 

Sales 
price 

Accrued 
discount 

Total 
unmatured 

Sales 
price 

Accrued 
discount 

618 
Ul8 

218 
126 

16U 
95 

55 
32 

1.00 
291 

382 
275 

18 

17 

February 

Source:  Daily  Treasury  Statement. 

l/  Breakdown  of  redemptions  between  matured  and  unmatured  bonds  not  avail- 
able ptrior  to  January  1950. 
2/  Includes  for  each  month  redomptlone  of  Series  D-19^0  which  have  matured 


through  that  month.   Outstanding  matured  bonds  of  this  series, 
however,  are  included  in  the  interest- bearing  debt  until  all 
bonds  of  the  series  have  matured, 
^     Incl\*3ee  redemptions  not  yet  classified;  see  Table  3,  footnote  2, 
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Treasury  savings  notes  (originally  designated  tax 
savings  notes  )  have  been  Issued  In  four  series;  Series  A 
from  August  1,  ig^t-l,  through  June  22,  19H^3;  Series  B  from 
August  1,  iglH,  through  September  12,  19^2;  Series  C  from 
September  ih,  191*2,  through  August  3I,  19"*^;  and  Series  D 
on  continuous  sale  beginning  September  1,  194S.  Details 
oonoernlng  terms  and  conditions  for  purchase  and  redemp- 
tion, and  Investment  yields  of  Series  D  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  13^S,  page  A-L 
Similar  Information  conoemlng  Series  C  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  194-5,  pages  A-4 
and  A-5.  For  details  concerning  terms  and  conditions. 
Investment  yields,    and  tax  payment  or  redemption  values 


of  Series  A  and  B,  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  194^2,  pages  207  and  220,  and  for  sales 
and  redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"    for  February   191*6,    pages   42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  in  the  figures  on  redemptions.  Matured  notes  out- 
standing are  reflected  in  the  lnterest-be6a"lng  debt  until 
all  notes  of  the  series  have  matured,  when  they  are  trans- 
ferred to  matured  debt  upon  which  interest  has  ceased.  In 
accordance  with  the  practice  of  the  Daily  Treasury  Statement, 


Table  1.-  Sumnary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  February  28,    1950 

(In  millions  of  dollare) 


Series 

Sales 

Pedenptlons 

Aaount  outstanding                   j 

Total 

For  cash 

7or  taxes 

Matured 
debt 

Interest-bearing 
debt 

Series  A, •...•.••••.. 

U07  1/ 
lt,9lA 
32,1.38  1/ 
8,619 

U05 
l.,9U. 

31,623 
1,1.15 

67  1/ 
182  1/ 
10,361. 
51.5 

338 

l.,76l 

21,259 

870 

2 

• 

31 

781. 
7,201. 

Serlee  C 

Series  D 

Total 

1^,U07 

38.386 

11,158 

27,228 

33 

7,988 

Soxirce:  Office  of  the  Treaaurer  of  the  U,  S,;  Dally  Treaaury  Statamont. 
X/     Includes  exchanges  In  connection  vltb  the  offering  In  September  19^ 


of  Series  A-19U^  anl  Serlee  C. 
Less  than  $^00,000. 


Table  2.-  Sales  and  Redemptions  of  Serlee  C  and  D  Combined  by  Periods 

(In  mlUiona  of  dollara) 


Period 

Sales 

Redemptions   l/ 

Amount  outstanding 

Matured 

Total 

For  cash 

For  taxes 

dsbt 

debt 

Fiscal  years: 

wui. 

8,951. 

5,970 

1.62 

5,503 

- 

9,1.1.8 

191.5 

7,016 

6,396 

51.3 

5,853 

- 

10,068 

191.6 

3,525 

6,873 

2,602 

l.,271 

9 

6,711 

191.7 

3,057 

l.,19l. 

2,182 

2,012 

23 

5,560 

191.8 

2,1U1. 

3,301 

1,971 

1,330 

32 

U,39i. 

191.9 

3,991. 

3,531 

2,078 

1,1.52 

29 

U,86o 

Calendar  years: 

191.3 

7,958 

3,331 
7,087 

223 

3,108 

- 

8,302 

191.1. 

8,533 

590 

6,U97 

- 

9,71.8 

191.5 

5,501. 

6,966 

1,637 

5,329 

51 

8,235 

191.6 

2,780 

5,287 

2,332 

2,955 

63 

5,725 

191.7 

2,925 

3,21.1 

1,880 

1,361 

89 

5,381. 

191.8 

3,032 

3,869 

2,1.1.5 

1,1.21. 

63 

l.,572 

I9I.0 

5,971 

2,950 

1,581. 

1,366 

1.7 

7,610 

Months: 

1,096 
1,159 

252 

08 

223 

76 

29 

22 

28 

26 

5,705 
6,768 

August 

September 

1.96 

369 

87 

282 

25 

6,897 

589 
321. 
516 
Ull 
229 

11.2 
11.2 
1.09 

128 
150 

ui. 

122 
195 

80 

138 

28 

21 

211. 

1.8 
13 

21. 
23 
U7 

31. 
31 

7,31.5 
7,527 
7,610 

7,906 
7,988 

February 

Source:  Office  of  the  Treasurer  of  the  U,  S.;  Dally  Troasury  Stateaent. 
1/  Includes  both  matured  and  unmatured  notes. 


April  1950 


31 


OWNERSHIP  OF  FEDERAL   SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  mllllone  of  doUara) 


Kml  of 

flBcal 

year 

or  ckonth 

Total 
Federal 
securl- 
tlee  out- 

Intereet-boarlng  eecurltlee   Issued 
by  the  U.  S.  Government 

Interest-bearing  securltlea  guar- 
anteed by  the  U.  S.  Government  l/ 

Matured 

debt 

and 

debt 

bearing 

no 

intereot 

Total 
out- 

Held  by  U.  S.  GoTeroment 
Investanant  accounts 
2/ 

Held  by 
Federal 
Reeerve 
Banke  - 

public 
market- 
able 
Issues 

Held  by  private 
Investors 

y 

Total 
out- 
standing 

Held  by 

U.  3. 

Goverrauent 

inveetsnent 

accounta 

and 

Federal 

Reserve 

R«nV-ti 

2/^ 

Held  by  private 
Investors 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 
3/ 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 

non- 

■arkot- 

able 

Issues 

Public 
market- 
able 
Issues 

Public 

non- 

market- 

able 

Issues 

6/ 

191*2 

191*3 

wuu 

191*5 

191*6 

191*7 

191*8 

191*9 

19U9-Julor. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

1950- Jan.. 

Feb.. 

76,991 
11*0,796 
202,626 
259,115 
269,899 

258,376 
252,366 
252,798 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,  U3 
250,063 
250,762 

251,880 
253,921 
251*,  756 

2511,876 
255, 12U 
255,019 

2511,869 
25lt,li06 

10,3UO 
1U,091 
18,920 
21*, 931* 
29,121 

32,809 
35,7U9 
38,271. 

38,520 
38,850 
39,1*11* 

39,287 
39,320 
39,31*6 

38,983 
38,365 

2,1*52 
3,213 
U,623 
6,105 
6,759 

5,1*07 
5,1*01 
5,371* 

5,3'*7 
5,370 
5,378 

5,355 
5,368 
5,327 

5,357 
5,370 

3 

7 

10 

17 

30 

36 
137 
121. 

12U 
123 
123 

123 
123 
123 
12U 
121. 

7,885 
10,871 
ll.,287 
18,812 
22,332 

27,366 

30, 2U 
32,776 

33,01*9 

33,358 
33,911* 

33,810 
33,829 
33,896 

33,502 
32,871 

2,61.0 

7,11*9 

ll*,899 

21,792 

23,783 

21,872 
21,366 
19,31*3 

18,529 
17,1*1.6 
17,997 

17,316 
17,682 
18,885 

17,827 
17,71*6 

58,988 
Ul.,11.1 
165,725 
209,630 
215,206 

200,1.32 
192,91.8 
193,11.5 

191*, 831 
197,625 
197,3''5 

198,273 
198,122 
196,789 
198,058 
198, 29U 

1.5,1*81 

81., 91.8 

120,880 

153,1.21 

159, 06U 

11.1,1.23 
133,57s 
130,1*31 

131,083 
132,736 
132,273 

132,690 
132,315 
130,912 

131,61*9 
131,61*8 

13,507 
29,193 
l.U,Sli5 
56,209 
56,11.3 
59,010 
59,370 
62,711. 

63,71.8 
6U,888 
65,073 

65,582 
65,806 
65,877 

66,1.09 
66,61.7 

U,5l*9 

U,092 

1,516 

1.09 

1.67 

83 
69 
21. 

22 
21. 
26 

25 
26 
27 
2U 
21. 

287 

285 

180 

6 

9 

2 

• 

U,262 

3,738 

1,186 

28 

3"* 

37 
27 
13 

13 
13 

11. 

15 
15 
15 
11. 
15 

68 
150 
375 
1.21. 

1.5 
1.2 

11 

9 

11 
12 

10 
11 
12 

10 
10 

I.7U 
1,321. 
1,567 
2,350 
1,321 

3,179 
2,231. 
2,012 

2,000 
1,931* 
1,926 

1,901* 
1,861 
2,UU 

1,999 
1,965 

Source:  Dally  Treaaury  Statomont  for  total  amoxintB  outetandlng;  reporte  frcm    kf 
agencies  ani  truflt  funds  for  eecurltlee  held  by  U.  S.  Government  invest- 
ment accounte;  and  reports  from  Federal  Keservo  System  for  Becuritlee 
held  by  Federal  Reeerve  Benka . 

1/  Ejcludea  guaranteed  eecurltlee  held  by  the  Treasury.  ^ 

2/     Includes  accounts  under  the  control  of  certain  U.  S.  Government  agencies 

whose  inveatmenta  are  handled  outside  the  Treasury;  eicludee  Federal         6/ 
land  banlce  after  June  26,  19^7,  when  the  United  States*  proprietary  In- 
terest In  these  ban}cs  ended.  * 

^     IncluioB  U,  S.  savings  bonds.  Series  A-F  at  maturity  value. 


The  total  amount  of  Interest-bearing  securities  held  by  private  In- 
vestors Is  calculated  by  deducting  from  the  total  amount  outstand- 
ing the  amount  held  by  U.  S,  Government  Investment  accounts  and 
Federal  Reeerve  Banks. 

All  public  marketable  Issues  except  R,  F.  C.  notes  In  the  amount  of 
$115  nJlllon  for  19^3  and  $176  million  for  igl^U. 

Conslate  of  Commodity  Credit  Corporation  demand  obligations  stated 
ae  of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 


( In  mllllonB  of 

dollars:    negative  figures  are 

net  sales) 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Dec. 

191*0 

I9I.I 

-9.5 

-2.8 

-.5 

-lU.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-U8.1 

-.7 

176.9 

-1.8 
13.5 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-1*.7 
106.8 

5.1 

-1.6 

-.7 
.3 

.1. 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 

.1. 
-.2 

# 

-35.2 
-10.0 
-31.. 1. 

-338!6 
-30.1. 

-5I..7 

.9 
.1. 
.3 

-11*5.8 
20.5 
-56. U 

-69.8 

-359.2 

1.1 

-88.1. 

« 
-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5."* 

-.1 

-8.1. 

-15.8 

-19.0 

-.2 

-1.1.2 

-308.1 

U.l. 

3.8 

-.3 

• 

-1*.5 

-2.7 
-28.1 
-12.5 

-71*. 1 
-123.1 

7.2 
1..6 

-U.l. 
-.2 
1.0 

* 
.3 

-123.0 

-lU.l 

.1 

-1.7 

-.3 

- 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

n.5 

-1.1 
60.0 

1..8 
-12.0 

-20.3 

696.1* 

-.2 

-.1 

191.2 

191*3 

191*1* 

191*5 

191.6 

191*7 

191.8 

1950 

Consists  of  purchases  or  sales  aede  by  the  Treasury  of  eecurltlee  Issued 
or  gua2*anteed  by  the  U.  S.  Govemnent  for  (1)  trust  funds  which  by  lav 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer 
of  the  United  States,  aal  (2)  accounts  under  the  control  of  certain  U.  S. 
Govemnent  agencies  whose  InreBtaients  are  handled  through  the  facilities 
of  the  Treasury  Departiiient .  It  will  be  noted  that  these  transactlcns 


differ  from  those  reflected  in  Table  1  because  they  exclude  those 
Goremaent  Investanent  accounta  for  which  Investments  are  not 
handled  by  the  Treasury,  Table  2  also  Includes  purchases  under 
Section  19  of  the  Second  Liberty  Bond  Act,  ae  amended,  and  excludes 
the  Exchange  Stablllcatlon  Fund. 
Less  than  $>D,000. 
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Table  3.-  Estimated  Ovmershlp  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  Taluse  1/  -   In  tollllonfi  of  dollare) 


Enl  of 
Bontii 


Total 
yoderal 
eecuritleB 
outstand- 
ing 2/ 


Held  by  banks 


Comarclal 
banks  3/ 


Federal 
Peaerve 
Banks 


Held  b7  nonbank  Inreatore 


IndlTld- 
uale  h/ 


Insurance 
companlea 


Mutual 

eavlnge 

banks 


Other 
corpora- 
tions and 
aseocla- 
tlons  2/  6/ 


Stats  aul 
local 
gorem- 
menta  jj 


U.  S. 

GoTemment 
Inveslaoent 
accounts  6/ 


1939-Dec  ember 

19U0-June 

December 

19Ul-Ju[ie 

Decoaber 

19li2-June 

December 

19l»3-June 

December 

19Ut-J\me 

December 

WUS-June 

December.... . . . 

19U6-?ebruar7  (Peak) 

March 

June 

September 

December 

WltT-March 

June 

September 

December 

19118- March 

June 

September 

December 

19U9-January 

February 

March 

April 

May 

June 

July 

August 

September... . . . 

October 

November 

December 

1950- January  p 


It7.6 

U8.5 
50.9 

55.3 
61t.3 

77.0 
112.5 

lUO.8 
170.1 

202.6 

232.1 

259.1 

278.7 

279.8 
276.6 
269.9 
265.8 
259.5 

259.3 
258. U 
259.2 
257.0 

253.1 
252.  U 
252.7 
252.9 

252.7 
252.7 
251.7 
251.6 
251.9 
252.8 

253.9 
255.9 
256.7 

256.8 
257.0 
257.2 

256.9 


18. U 

18.6 
19.5 

21.8 
23.7 

28.7 
1'7.3 

59.'> 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 
112.8 
108.2 
10l>.3 
97.9 

9't.l 
91.9 
92.2 
91.3 

86.0 
85.9 
85.8 
85.8 

81.  .8 
81.  .5 
82.2 

82.9 
82.U 
82.1. 

83.2 
81..0 
8I..5 

8I1.7 
8U.6 
85.8 

85.5 


15.9 

16.1 
17.3 

19.7 
21.1. 

26.0 
1.1.1 

52.2 
59.9 

68.U 
77.7 

81.  .2 
90.8 

93.8 
90.2 
Bii.k 
80.2 
71..5 

71.5 
70.0 
69.9 
68.7 

65.1 
6U.6 
62.1. 
62.5 

62.7 
62.1 
60.5 

61.8 
62.7 
63.0 

6U.7 
66.5 
66.5 

67.1. 
66.9 
67.0 

67.6 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 

6.2 

7.2 
11.5 

11.  .9 
18.8 

21.8 
21.. 3 

22.9 
22.6 
23.8 
21.  .0 
23.3 

22.6 
21.9 
22.3 
22.6 

20.9 
21.1. 
23.1. 
23.3 

22.1 
22.3 

21.7 

21.1 

19.7 
19.3 
18.5 
17.5 
18.0 

17.3 
17.7 
18.9 

17.8 


29.3 

29.9 
31.5 

33.5 

U0.6 

U8.3 
65.2 

81.1. 
98.7 

U9.3 

135.6 

153.1 
163.6 

163.1 

163.8 
161.7 
161.5 
161.6 

165.2 
166.5 
167.0 
165.7 

167.0 
166.1. 
166.9 
167.1 

167.9 
168.3 
169.5 
168.7 
169.5 
170.1. 

170.7 
171.9 
172.2 

172.1 
172.1. 
171.3 

171.1. 


10.1. 

10.3 
10.9 

U.5 
11..1 

18.1. 
21.. 5 

31.7 
38.1. 

1.6.5 
53.5 

59.8 
6U.8 

61.  .6 
61.. 8 
61.. 1 
61.. 0 
6I..9 

66.5 
67.1 
66.7 
66.6 

66.8 
67.0 
67.1. 
67.6 

67.9 
68.3 
68.6 

68.5 
68.8 
68.9 

69.1 
69.2 
69.2 

69.3 
69.3 
69.5 

69.7 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
U.3 

13.1 
15.1 

17.3 
19.6 

22.7 
21.. 1. 

21.. 8 
25.0 
25.3 
25.1. 
25.3 

25.1 
25.0 

21.. 7 
21.. 3 

23.8 
23.2 
22.3 

21.5 

21.6 
21.5 
21.1. 

21.2 
21.0 
20.9 

20.7 
20.6 
20.5 

20.5 
20.1. 
20.5 

20.6 


3.1 

3.1 
3.2 

S.l* 
3.7 

3.9 
I..5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.2 
11.5 
11.7 
11.8 

12.0 
12.1 
12.1 
12.0 

12.1 
12.0 
11.7 
11.5 

U.6 
U.6 
U.6 

U.6 
U.6 
U.6 

U.6 
11.6 
U.6 

U.5 
U.U 
U.U 

U.5 


2.6 

2.5 
2.1. 

2.1. 
U.U 

5.U 
11.6 

15.5 

20.0 

25.9 
28.1 

30.9 
30.2 

27.9 
28.0 
25.3 
23.6 

22  .U 

23.3 
22.3 
22.3 
21.2 

21.7 
20.7 
20.8 

21  .U 

21.6 
21.5 
22.3 

21.9 
22.6 
22.7 

22.8 
23.6 
23.3 

23  .U 

23.8 

22  .U 

22.6 


.U 
.5 

.6 

.7 

.9 

1.0 

1.5 
2.1 

3.2 
u.3 

5.3 
6.5 

6.7 
6.7 
6.5 
6.U 
6.3 

6.7 
7.1 
7.2 
7.3 

7.8 
7.8 
7.8 
7.9 

7.8 
7.9 
7.9 

7.9 
8.0 
8.0 

8.0 
8.1 
8.1 

8.1 
8.1 
8.1 

8.1 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 

12.2 

IU.3 
16.9 

19.1 
21.7 

2U.9 
27.0 

28.0 
28.2 
29.1 

30  .u 
30.9 

31.6 

32.8 
33.9 
3U.U 

35.0 
35.7 
36.8 
37.3 

37.U 
37.5 

37.7 

37.5 
37.5 
38.3 

38.5 
38.8 
39. U 

39.3 

39.3 
39.3 

39.0 


1/     United  States  savings  bonds.  Series  A-D,  E,  and  F,   are  Included  at  current 
redemption  values. 

2/     Securities   Issued  or  guaranteed  by  the  U.  S.  Government,   excluding  6/ 

guaranteed  securities  held  by  the  Treasury. 

^    Consists  of  coBnerclal  banks,   trust  companies,   and  stock  savings  banks  In 
the  United  States  and   In  Territories  and    Island    poeseeslons.     Figures 
exclude  securities  held  In  trust  deparlsnents . 

U/     Includes  partnerships  and  personal  trust  accounts.  jJ 

^    Includes  savings  and  loan  associations,  dealers  and  brokers,   and  Invest- 
ments of  foreign  balances  and  International  accounts   In  this  country.     Be- 
ginning vlth  December  I9U6,    includes   Investzoents  by  the  International  p 
Bank  for  Reconstruction  and  Develojinont  and  International  Monetary  Fund 


In  special  nonlnterest-bearlng  notes   Issued  by  the  U.  S. 
Government. 

Holdings  by  Federal  land  banks  are  Included  under  "Other  corpo- 
rations and  aesoclatlans"   Instead  of  "U,  S.  Government  Invest- 
ment accounts"  beginning  with  June  30,   I9U7,   since  the  propri- 
etary interest  of  the  United  States   In  these  banks  ended 
June  26,   I9U7. 

Consists  of  trust,   sinking,   and  Inveetanent  funds  of  State  and 
local  governments  and  their  agencies,  and  Territories  and 
Island    possessions. 
Preliminary. 


April  1950 


33 


.TREASURY  SUKVKY  OF  OWNI^^SHIP,   JANUARY  31,   I95O. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Oovornment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March    3I,    igM-l,     In    the   May    igl^l    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  3I. 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  7alu*s  -  In  mlUionB  of  dollATa) 


ClMBlflcatlcm 

Total 
amount 

ln« 

Held  b7  Inreatora  covered  In  Treasuir  Surrey 

Held  by 
all  other 
investors 

Banks  l/ 

Inaurance  ocnpenlee 

U.  S.  Gorenment 
InTeatment 
accounts  and 
federal  Beserre 
Banks 

1,SU6 

conerclal 

2/ 

530 

mutual 

aavln^ 

325 
life 

619  fire, 
casualty, 
and  marine 

Intereet-beartng  securltleB: 

Public  marketable 

151.,  8U7 
66,5W» 
33,502 

6o,50U 
1,723 

10,8U9 
670 

l't,590 
562 

3,953 
659 

23,181. 

121. 

33,502 

1.1,767 
62,795 

25U,893 

62,227 

11,519 

15,152 

U,6l2 

56,810 

1011,562 

Matured  debt  and  debt  bearing  no  Interest  6/. . . . 

Total  aecurltlee   iaeued  or  gitaranteod  by  the 
U.  S.  Ocremnent  jj 

1,999 

256,892 

Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -   in  millions  of  doUare) 


Claasif' cation 

Total 
amount 
outstand- 
ing 

field  by  investors  covered 

in  Treasury  Survey 

Held  by 
all  other 
inveetors 
1/ 

Banks  1/ 

Insurance 

ccnpanies 

U.  S.  GovenSDent 
investaoent 
accounts  and 
Federal  Eeserve 

7,21.6 

ccmosrcial 

2/ 

530 

mutual 

aavlngs 

325 
life 

619  fire, 
casualty, 
and  marine 

Type  of  security: 

Issued  by  0.  S,  Goremnant: 

12,331 

29,31't 

8,271 

55,122 

1.9,636 

160 

lU 

l.,122 

U,287 

5,669 

38,U95 

913 

13 

5 

6o,50U 

1.2 
159 

ia7 
1,1.80 
9,052 

« 

1 

36 
lOU 

38 

1,1.37 

12,970 

• 

5 
lit, 590 

U96 

203 
1,391. 
1,805 

1 
• 

3,8U 
6,1.33 
560 
2,969 
9,376 
36 

l.,267 
10,836 

1,681. 

9,3''7 
15,520 

no 

3 

Certificates  of  indebtednees 

Treaaury  bonds  -  bank  restricted  8/ 

Postal  savings  and  Panama  Canal  bonds... 
Guaranteed  by  U.  S.  Government  jj 

15'>,81.7 

10,81.9 

3,953 

23,181. 

1.1,767 

Call  claaeee: 

Dub  or  first  beccaning  callable: 

56,07U 
35,089 
18,537 
1U,08U 
31,050 

2U,1.03 

25,115 

7,01.7 

1,309 

2,625 

5 
60,50U 

U28 
1,086 
2,662 

^:^5^ 

1 

267 

791 

1,221. 

U,789 

7,511' 

5 
l't,590 

888 
830 
987 
580 
669 

* 

11,177 
2,116 
1,91^5 
1,179 
6,772 

18,912 
5,150 

l.,677 
3,120 

9,905 

3 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

151.,  8U7 

10,81.9 

3,953 

23,181. 

^1,767 

Tai  status:     2/ 

Wholly  exempt  firm  Federal  inccDe  taxes 

Partially  exempt  frca  Federal  inccna  taxes . . 
Subject  to  Federal  Incons  taxes  10/ 

Total 

160 

12,088 

11.2,599 

15l.,8U7 

13 

9,392 

51,100 

• 

18 

10,831 

• 

8 
ll.,582 

ll.,590 

1 

530 

3, ''23 

36 

1.89 

22,659 

110 

1,652 

1.0,005 

60, 501. 

10,8U9 

3,953 

23,l8U 

1.1,767 

Footnotes  at  end  of  Sectlcn  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Governinent 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  Talufls  -   In  mllllonfi  of  dollars) 


lesiie 

(Tax  status  2/  Is  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

H«ld  by  InTeatore  coverwl  In  Treaaury  Survey 

Held  by 
all  other 
Investors 

2/ 

BankB  l/ 

Insurance  ccnpanlee 

U.  S.  Goremmant 
Inrestment 
accounts  and 
Federal  Reserre 
Banks 

l,2h6 

ccm&ercial 

2/ 

530 

mutual 

savings 

325 
life 

619  fire, 
casualty, 
mnA   marine 

12,331 

l.,122 

Us 

36 

51. 

3,811 

l.,267 

912 
1,126 

502 

1,851 

1,71.6 

179 

2,321 
2,199 

10,836 

Certificates  of  Indebtedness: 

l-lAlt  February       1950-B (taxable) 

1,993 

2,922 

963 

5,019 
5,601 
1,197 

6,2U8 
5,373 

933 
1,132 

356 

2,1W. 

1,925 

718 

2,186 

1,891. 

U,287 

7 

15 

1. 

26 
27 
10 

• 

32 
3 

18 
lit 
23 

12 

3 

31. 
51. 
15 

77 
72 
19 

126 
99 

107 
563 

83 

902 

1,818 

21.7 

1,560 
1,152 

l-lA*  March              1950-C (taxable) 

l-lA<t  April             1950-D (taxable) 

I-IA1&  June                1950-K (taxable) 

1-lA^  July               1950-F (taxable) 

l-l/ajt  September     1950-G (taxable) 

l-l/8lt  October         1950-H (taxable) 

1-1/8%  January         1951-A (taxable) 

29,311. 

159 

ICl. 

1.96 

6,1.33 

Treasury  notes: 

1-3/8*  April              1950-A (taxable) 

3,596 

l.,675 

1,965 
3,705 

5,669 

30 
86 

27 

11 

92 
111 

296 

261. 

1,186 
1.98 

1,681. 

1-3/8*  March              I95I.-A (taxable) 

Total  notes 

8,271 

117 

38 

203 

560 

Treasury  bonds: 
Bani  eligible: 

2*          March           1950-52 (taxable) 

2-1/2*  September  1950-52. ..  .(partially) 
2*           September  1950-52 (taxable) 

1-1/2*  December     1950 (taxable) 

2-3 A*  June            1951-51.. ...(partially) 
2*          September  1951-53 ( taxable) 

3*          September  1951-55. ..  .(partially) 

2-lA*  Decanber     1951-53 (partially) 

2*          December     1951-55 (t/ixable) 

8-1/2*  March            1952-51. (tiiTnble) 

2*          June             1952-5^1 (t.aTBble) 

2-lA*  June             1952-55 (taxable) 

2*          December     1952-51' (taxable) 

2*           June              1953-55. ...(pertlally) 
2-lA*  June              1951.-56.... (partially) 

2-7/8*  March            1955-60.... (partially) 

2-1/2*  March           1956-58 (taxable) 

2-3/1.*  September  1956- 59.... (partially) 

2-lA*  September  1956-59 (taxable) 

2-3  A*  June              I95S-63 . . . .(  partlalXy ) 
8-3A*  December     I96O-65.  ...(partially) 
2-1/2*  September  1967-72 (taxable) 

Total  bank  eligible 

1,963 
1,186 
l.,939 

2,635 

1,627 
7,986 

755 

1,118 

510 

1,021. 
5,825 
1,501 

8,662 
725 
681 

2,611 

1,W.9 

982 

3,823 

919 

1,1.85 

2,716 

1,381. 

969 

3,125 

1,51.0 
1,329 
5,255 

1.51 
958 
378 

531. 

U,121 

925 

6,228 

655 

577 

1,676 
821 
785 

2,718 

782 

1,209 

2,071. 

38,U95 

U2 

1. 

130 

21 

3 

280 

2 

3 

10 

153 

168 

12U 

257 

* 

1 

3 
65 

1 

101 

« 
110 

18 

1 
81 

• 

1 

229 

• 
* 

23 

16 

82 
lUl 

288 

• 

1 
291 

1 

191 

1 

3 
69 

31. 

5U 

113 

liU 

1.5 

151 

30 
1.9 
lU 

20 

131 

39 

182 
27 
32 

103 
23 
1.5 

92 

72 
73 
23 

U7 

81 

1.03 

• 

91 
699 

63 

uo 

9 

85 

128 

287 

• 

2 

156 

55 
U2 

107 

1 

12 

11.3 

367 

77 

1,087 

1,030 
156 

1,373 

210 

67 
76 

215 
876 

IW. 

1,1.21 
1.3 
69 

673 
I9I. 
108 

61U 

61 

187 

297 

55,122 

1,U80 

1,1.37 

1,391. 

2,969 

9,31.7 

Footnotoe  at  end  of  Section  II, 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-   Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Par  Talues  -  in  mllllona  of  dollars) 


Issue 

(Tax  status  2/  ^s  shown  In  parentheses) 

Total 
amount 
outetand- 
ing 

Held  by  Inreetore  covered  In  Treasury  Surrey 

Held  by 
all  other 
investors 
i/ 

Banks  }J 

Insureoce  ccnpanles 

U,  S.  Government 
Investment 
accotmte  and 
Federal  Reserve 
Banks 

7,2l'6 

comaerolal 

2/ 

530 

mutual 

savings 

325 

life 

619  fire, 
casualty, 
and  marine 

Treasury  bonds  (continued): 
Bank  restricted:     8/ 

2-lA*  June             1959-62 (taxable) 

2-lA*  December    1959-62 ( tjixable) 

2-1/2*  June              I962-67 ( taxable) 

2-1/2*  December     1963-68 (taxable) 

2-1/2*  June             I96I1-69 (taxable) 

2-1/2*  December     196U-69 (taxable) 

2-1/2*  March           1965-70 (taxable) 

2-1/2*  March           1966-71 (taxable) 

£-1/2*  June             1967-72 (taxable) 

2-1/2*  December     1967-72 (taxable) 

Total  bank  restricted 

5,28U 
3,U70 
2,118 

2,831 
3,761 
3,838 

5,197 

3, ''81 

7,967 

11,689 

''9,636 

10U,758 

110 
50 

160 

88 

176 

81 

20 
29 
28 

68 

5U 

72 

357 

913 

1,811 
679 
519 

588 

1,121. 

875 

521 
376 

1,361. 

1,195 

9,052 
10,531 

1.56 

281. 
876 

1,11.7 
1,1A8 
1,311. 

2,112 
1,1.52 
2,026 
1,851. 

U17 

235 

95 

172 
102 
138 

118 

71. 

188 

265 

1,805 

3,200 

73". 
81.5 
205 

333 

168 
1.61 

1,109 

685 

1,796 

3,039 

1,778 

1,21.9 

U02 

571 

890 

1,022 

1,269 

839 

2,520 

".,979 

12,970 
1U,1.07 

• 

9,376 

15,520 

39,1'09 

U 

1 

12,3U1. 

2l.,867 

Otber  bonde: 

Postal  savings  boi^B (vholljr) 

Panama  Canal  bonds (vholljr) 

Total  other  bonds 

* 

1 

36 

61 

1.8 

13 

» 

« 

1 

36 

110 

Gxiaranteed  securities:     7/ 

Federal  Housing  Adjnlnlstratlon  deben- 
tures  (taxable  U/) 

lU 

5 

1 

5 

* 

3 

15'',81.7 

6o,50li 

10,81.9 

l'.,590 

3,553 

23,181. 

1.1,767 

Footnotae  at  end  of  Section  II, 

Table  4.- 


Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 

(Tax  status  £/  is  shown  In  parentheses) 

Total 
aaount 
outst.And- 
in« 

Held  by  invaetore  coTored  In  Traaaury  Surrey 

Held  by 
all  other 
investors 
1/ 

Banks  2/ 

Insurance  conpaniee 

U.  S.  Oovemnent 
investaiisnt 
accounts  and 
Federal  Peeerve 
Banks 

7,2U6 
ccmBierclal 

2/ 

530 

mutual 

savings 

325 
life 

619  fire, 

casualty, 
and  marine 

United  States  savings  bonds: 

Series  D-I9W)  and  I9I.I  V (12/) 

1,280 
33,936 

3,61.7 
18,096 

56,958 

7,906 
381. 
332 
951. 

9.575 
10 

16 

339 
698 

1,053 

1 

18 
508 

527 

1 

32 
238 

270 

3 

61 

373 

U36 

* 

1 

1 

17 

1,260 
33,935 

3,197 
16,262 

51., 653 

7,5W. 

50 

332 

216 

8,1U2 

2/ 
62,795 

Total  United  States  savings  bonds 

19 

Other  V.  S.  securities: 

11.9 
331. 

188 
670 

1/ 

1,723 

21 

• 

122 
11.3 

1 
291 

186 

36 
223 

5 
100 

Depositary  bonds .(taxable) 

TreasxnT-  bonds,   Inveetaiant  series  (taxable) 
Total  other  U.  S.  securities 

291 

105 

Ouaranteed  securitiee:     7/ 

CcmmKjdlty  Credit  Corporation  deonand 

obligations ( taxable) 

Total  public  nonnarketable  securities  ^ 

66,51.1. 

670 

562 

659 

121. 

Footeotee  at  end  of  Section  II. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  Taluee  -  Ijq  mllllonB  of  doUAre) 


lesue 
(Tax  etatufi  2/  le  shown  In  parentheeee) 

Total 
eikount 
outstand- 
ing 

Held  by  Inrestors  covered  In  Treasury  Surrey 

Held  by 

all  other 
Investors 
i/ 

Banks  1/ 

Insurance  ccapanles 

U.  S.  Goverment 
InTestment 
accounts  and 
Federal  Beeerve 
Banks 

7,2l<6 

oGomierclal 

2/ 

530 

mutual 

saTlngs 

325 
life 

619  fire, 
casualty, 
and  marine 

Federal  lnt«rni0dlate  credit  banks; 

Debentures ( taxable ) 

1.60 

335 

29 

• 

12 

81t 

Federal  heme  loan  ban}cs; 

l-lA?t  February  1950  ( Ho  tee) ...  .(taxable) 

l-l/lt*  February  1950  (Rotes) (taxable) 

1.35*  September  1950  (Botes )....( taxable) 

Total  Federal  heme  loan  bank  securities... 

Federal  land  banks:  13/ 

1-lA*  May      1950-52  (Bonds)  (taxable) 
l-l/sit  January   1951-53  (Bonds)  (taxable) 
2-lA*  February  1953-55  (Bonds)  (taxable) 
1-3 A*  October   1955-57  (Bonds)  (taxable) 

Total  Federal  land  bank  securities 

88 
21 
75 

76 
19 
61 

2 

- 

• 
• 
2 

- 

12 

2 
U 

I8U 

156 

2 

- 

2 

- 

25 

208 
186 
llU 
217 

151 

160 

91. 

181 

2 

• 

3 
3 

1 
• 
• 
• 

1 
1 
2 
3 

- 

53 
2U 
15 
30 

72U 

586 

9 

1 

7 

- 

122 

1/  Excludes  trust  ddpartaenta . 

2/  Includes  truflt  ccanpanlee  and,  beginning  vith  figurea  for  JuX7  19'*9»  aleo 
includea  stock  earing  ban}cB.  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported, 

2/  Includes  those  banks  and  Insurance  ccmpanlee  not  reporting  In  the  Treasury 
Survey, 

h/    ttalted  States  savings  bonds,  Series  D-19^  and  19'*1,  B,  and  F,  are  shown 
at  current  redeanptlon  values.  They  were  reported  at  maturity  value  by  the 
banks  and  Insurance  companies  Included  In  the  Treasury  Survey  but  have 
been  adjusted  to  current  redemption  values  for  use  In  this  statement. 

^     C,  C,  C,  demand  obligations  In  the  amount  of  $10  million,  ail  held  by 

commercial  banks,  are  shown  only  In  the  total  amount  outstanding;  holdings 
by  reporting  banks  are  not  available. 

6/  Holdings  by  reporting  agencies  not  available, 

7/  Sxcludes  guaranteed  securities  held  by  the  Treasury. 

§/     Issues  which  ccomierclal  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  Biceptlons);  see  "Debt  Outstanding",  Table  3,  footnote  1, 


2/  Federal  securities  fall  Into  three  broad  clafisas  with  respect  to  the 
lapoeition  of  Federal  Income  taxes  on  Inccsne  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  vlth  the  Income  exempt  fron 
both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 
those  with  the  incoois  exempt  from  the  normal  tax  except  that  In  the 
case  of  partially  tax-exempt  Treasury  and  savings  bonds,  interest 
derived  frcn  $5»000  of  principal  amount  owned  by  any  one  holder  is 
also  exempt  from  the  surtax.  "Taxable"  securities  are  those  with 
the  Income  subject  to  normal  tax  and  surtax. 

10/  Includes  F.  H.  A.  debentures;  see  footnote  11, 

ll/  A  small  indeterminate  amount  of  these  debentures  le  partially  tax- 
exempt. 

12/  United  States  savings  bonds  sold  prior  to  March  1,  19^1,  are  par- 
tially tax-exempt;  those  sold  on  and  aft«r  that  date  are  taxable, 

13/  The  proprietary  interest  of  the  U&lted  States  in  these  banks  ended 

on  June  26  I9U7. 
•   Less  than  $500,000. 
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.MAKKET  QUOTATIONS,   FEBRUARY  28,   I95O. 


Market  quotations  shown  here  blTB  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  seourltlss 
listed  In  Section  I  Include  all  public  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Oovern- 
ment  except  those  not  regularly  quoted  In  the  market. 
The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  public  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  publlo 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Oovernment,  Dally 
quotations  for  the  securities  listed  In  Sections  I  and  II 
are  published  monthly  In  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Publlo  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  GoTemsent 
Table  1.-  Treasury  Bills  (Taxable)  Table  2.-  Certificates  (Taxable) 


Amount 
out- 

Btanding 
(Millions) 

Maturity 
date 

Issue 
date 

Bank 

discount 

Bid 

Ask 

Mean 

Change  In 

last  month 

$1,001 

3/2/50 

I2/1/U9 

l.ll*t 

1.00* 

1.07* 

-.03t 

1,002 

3/9/50 

12/8/1*9 

l.ll* 

l.OU 

1.09 

-.01 

903 

3/16/50 

12/l5/''9 

l.l"* 

1.06 

1.10 

.00 

901 

3/23/50 

12/22/1.9 

l.lU 

1.06 

1.10 

.00 

901 

3/30/50 

I2/29A9 

l.lU 

1.06 

1.10 

.00 

905 

I./6/50 

1/5/50 

l.ll* 

1.06 

1.10 

.00 

906 

l*/l3/50 

1/12/50 

l.lU 

1.08 

1.11 

+.01 

903 

U/20/50 

1/19/50 

l.lU 

1.08 

1.11 

■f.Ol 

903 

U/27/50 

1/26/50 

l.ll. 

1.08 

1.11 

+.01 

1,003 

5/I./50 

2/2/50 

l.lU 

1.09 

1.12 

+.01 

1,00U 

5/11/50 

2/9/50 

l.ll* 

1.09 

1.12 

_ 

1,001* 

5/18/50 

2/16/50 

l.lU 

1.10 

1.12 

_ 

1,001 

5/25/50 

2/23/50 

l.lU 

1.10 

1.12 

_ 

1/ 

6/1/50 

3/2/50 

l.ll* 

l.U 

1.12 

- 

Amount 
out- 
standing 
(Millions) 

Description 

Issue 
date 

Yield 

Bid 

Ask 

Mean 

Change   In 
moan  from 
last  month 

$2,922 

963 

5,019 

5,601 

1,197 

6,21.8 
5,373 

l-l/l**  -     3/1/50-C 
1-1/1*     .     U/1/50-D 
1-1/1*     -     6/1/50-E 
1-1/1*     -     7/1/50-F 
1-1/8     -  9/15/50-0 

1-1/6     -  10/1/50-H 
1-1/8    -     1/1/51-A 

3/1/1*9 
U/l/i*9 
6/1/1*9 
7/1/1.9 
9/15/1.9 

10/1/1*9 
1/1/50 

l.lf^ 
l.lU 
1.15 
1.09 

1.16 
1.17 

1.12 
1.13 
1.03 

1.11* 
1.15 

2/ 
1.05* 
1.13 
l.ll* 
1.06 

1.15 
1.16 

■*.ou 

.00 

+.02 
+.02 

Footnote  at  end  of  Section  II . 


Footnote  at  end  of  Section  11. 


Table  3.  -  Other  Taxable  Issues 

(Price  declmalB  are  32ndB ) 


Amount 
out- 
standing 
(Millions 

Description 

Price 

Yl 

3  Id 

Issue 
date 

Price  range  ^ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  191*9-1950 

High 

Low 

High 

low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$3,596 

1,918 
U,675 
1/ 

Treasury 
1-3/8*  - 
l-l/ii     - 
1-1/1*     - 
1-3/8    - 
1-1/2     - 

notes: 

U/1/50-A  h/ 

7/1/51-B 

lo/i/51-A 

3/l5/5l*-A 

3/15/55-A 

100.05 

100 .ooi 

99.31I 

99.31 

100.05^ 

100.06 
100. Oli 
100  .OOi 
100.00 
100. o6i 

100 .051 
100.01 
100.00 
99.3li 
100.06 

-.01 

-.ou 

2/32 

1.23* 

1.25 

1.38 

1.1.6 

+  .02* 
+  .03 

9/15/1*8 

3/1/50 

2/1/50 

12/15/1*9 

3/15/50 

2/32 
100.01 
100.02 
100. loi 
100. 06J 

2/28/50 
2/28/50 
1/21./50 
1/10/50 
2/20/50 

1.35* 
100.01 
100.00 

99.31 
100. 05J 

11/9/U8 
2/28/50 
2/28/50 
2/27/50 
2/2U/50 

2/32 
100.01 
100.02 
100.10;: 
100.06;  • 

2/28/50 
2/28/50 
I/2U/50 
1/10/50 
2/20/50 

1.28* 

100.01 

100.00 

99.31 

100 .05i 

1/17/U9 
2/28/50 
2/28/50 
2/27/50 
2/2I./50 

Treasury 

bonds  -  bank  eligible: 

1,963 
l',939 
2,635 
7,986 
510 

2* 

2 

1-1/2     - 

2 

2 

3/15/50-52^ 
9/15/50-52 

12/15/50 
9/15/51-53 

12/15/51-55 

1.50* 
100.19 
100.09 
101.05 
101.10 

100.20 
100.10 

101.06 

101.12 

100. 19C 
100.09+ 
101. 05i 
101.11 

-.0*1^ 
-iosi 

-.03 

.86 

1.12 
1.23 
1.21* 

-.07 
+.06 
+.03 
+.02 

10/19/U2 

U/lS/ltS 

6/1/1.5 

9/15/1.3 

12/15/1*1 

lOU.Ol 
101*  .07 
102.15 
IOU.I8 
IOU.26 

3/ll/'*6 
3/ll/'*6 
3/11/1.6 
3/11/1*6 
3/11A6 

100.01 

100.08 
100. ou 
100.03 

100.01 

11/2/U2 

5/3/U3 

11/1/U8 

11/8A3 

12/5/U2 

100.28 
101. OU 
100.21 
101.27 
102.01 

1/20/U9 
7/18/U9 
7/18/U9 
7/20/U9 
8/17/U9 

10D.06 
100.19* 
100.09* 
101. 05J 
101.11 

2/7/^ 
2/28/50 
2/28/50 
2/28/50 
2/28/50 

1,02U 
5,825 
1,501 
8,662 
1,1*1*9 

2-1/2     - 

2 

2-1/1*     - 

2 

2-1/2     - 

3/15/52-51* 
6/15/52-51* 
6/15/52-55 
12/15/52-51* 
3/15/56-58 

102.12 
101. 17i 
102.02 
101.261 
105.16 

102.11. 
101.18^ 
102.01* 
101. 2 7i 
105.18 

102.13 
101.18 
102.03 
101.27 
105.17 

-.03 

-.02 

-.03 

-.02 

.00 

1.30 
1.31 
1.32 
1.33 

1.51* 

.00 
+  .01 
+  .01 
+  .01 
-.01 

3/31/1*1 
6/26/1*1* 
2/25/1*2 
12/l/l*U 
6/2/m 

107.11* 
101*. 27 
106.08 
105.00 
110.22 

3/11/1*6 
2/18/1*6 

2/9/1*6 
3/11/1.6 

2/8/U6 

101. ou 
100.08 

10D.16 

100.09 
101.30 

3/20/Ul 
7/2U/UU 

2/18/U2 
12/19/uu 
12/26/ul 

103.12 
102.08 
102.31 
102.16 
106.18 

7/15/U9 
8/11/U9 
7/15/U9 
8/11/U9 
9/6/U9 

102.13 
101.13 
102.02 
101. lU 
103.29 

2/28/50 
1/3 /U9 
1/3 /U9 
1/3 /U9 
1/3 /U9 

3,823 
2,716 

2-1/U     - 
2-1/2     - 

9/15/56-59 
9/15/67-72  6/ 

lOU.lU 
'105.01* 

101*.  16 
105.06 

10I..15 
105.05 

-.01 
+  .01 

1.53 
2.15 

.00 
.00 

2/1/1.1* 
10/20/Ul 

107.16 
109.18 

U/6/1.6 
U/6/..6 

lOO.Ol 
100.01 

2/29/UU 
1/2/U2 

105.07 
106 .OU 

9/7/U9 
9/7/U9 

102.12 
101.31 

l/3/l'9 
I/3A9 

5,281* 
3,1*70 
2,118 
2,831 
3,761 

Treaeury 
2-l/U*  - 
2-l/U     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 

bonds   -   bank  l 
6/15/59-62 

12/15/59-62 
6/15/62-67 

12/15/63-68 
6/15/6U-69 

■^Btrlcte 

102 .07 
102.05 
IOU.18 
103.31 
103.18 

dj     1/ 

102.09 
102.07 
101*.  20 
lOl*  .01 
103.20 

102.08 
102.06 
10U.19 
101*.  00 
103.19 

-.11 
-.11 
-.08 
-.12 
-.11 

1.98 
2.00 
2.07 
2.16 
2.21 

+  .03 
+  .03 
+  .02 
+.03 
+  .03 

6/1A5 

11/15/1*5 

5/5/1.2 

12/1/U2 

I./15A3 

IOU.2O 
101*. 21 
108.12 
108.03 
107.25 

U/6/1.6 
U/6/i*6 
I./6/1.6 
1./6/1.6 
U/6/U6 

100.01 
100.01 
100.00 
100.00 
100.00 

12/2U/U8 

12/21./U8 

8/17/U2 

2/17/UU 

3/2/UU 

103.12 
103.10 
105.21 
105.03 
IOU.23 

1/6/50 
1/6/50 
1/6/50 
1/9/50 
1/9/50 

100.07 
100.07 
101.29 
101.16 
101. OU 

1/3/1*9 

1/3A9 

1/3/1*9 

1/10/U9 

1/10/U9 

3,838 
5,197 
3,1.81 
7,967 
11,689 

2-1/2     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 

I2/15/6U-69 
3/15/65-706/ 
3/15/66-716/ 
6/15/67-72 1/ 

12/15/67-726/ 

103  .13 
103.10 
103.08 
102.22 
102.22 

103.15 
103.12 
103.10 
102.21. 
102.21. 

103. ll* 
103.11 
103.09 

102.23 
102.23 

-.12 
-.10 
-.10 
-.12 
-.12 

2.23 
2.21* 
2.26 
2.31 
2.31 

+  .03 
+.03 
+  .03 
+.03 
+.02 

9/15/1*3 
2/l/UU 

12/1/UU 

6/I/U5 

11/15/1.5 

107.21. 
107.23 
107.22 
106.16 
106.16 

U/6/i*6 
l*/6/l*6 
U/6/U6 
U/6/U6 
U/6/U6 

100.00 
100.00 

100.06 

100.09 
100.09 

3/2/UU 

2/16/UU 

12/19/W. 

12/13 /u8 

12/13/1.8 

IOU.I9 
IOU.I5 
101..13 
103.29 
103.29 

12/21/U9 
1/9/50 
1/9/50 
1/6/50 
1/6/50 

101.02 
101.01 
lOD .29 
100.17 
100.17 

1/IO/U9 

1/IO/U9 

I/U/U9 

1/3/1.9 

1/3 /U9 

Footnote  at  end  of  Section  II. 
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.MARKET  QUOTATIONS,  FEBEUAPY  28,  1950. 


Section  I 


Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  4.-  Tax-Exempt  Bonds  ^ 


Price  decimals 

are   32nda 

) 

Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  ^ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  191.9-1950 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$1,1B6 
1,627 

755 
1.118 

725 

681 

2,611 

982 

919 

1,1.85 

50 

Treasury  bonds: 

2-1/2*  -    q/i5/'vo-52 
2-3/U    -    6/15/51-51. 
3           -    9/15/51-55 
2-1/1.    -  12/15/51-53 
2           -    6/15/53-55 

2-1/U    -    6/15/5U-56 
2-7/8    -     3/15/55-60 
2-3/1.    -    9/15/56-59 
2-3/U    -    6/15/58-63 
2-3/1.    -  12/15/60-65 

Panama  Canal  bonds: 
3*          -      6/1/61 

100. 3li 

102.12 

103.09 

102.12 

103.12 

105.03 
108.25 
110.09 
111.26 
113.26 

118.2U 

101.01^ 
102. lU 

103.11 
102. lU 
103.15 

105.06 
108.28 
110.12 
IU.29 
113.30 

119.16 

101. ooi 
102.13 
103.10 
102.13 
103. 13 J 

lO-^.OUi 

108.26* 

110. loi 
111.27' 
113 .28 

119.01. 

-.02i 
-.05 
-.06 
-.oU 

-.OU 

-.06 
-.01 
-.01 
+.07 
+.o8| 

-.2U 

.61* 

.87 

.83 

.89 

.91. 

1.02 
1.07 
1.11 
1.2U 
1.36 

1.18 

-.11* 
+  .01 
+  .01 
+  .01 
+  .01 

+  .02 
+.02 
-.01 
-.OU 
-.Ok 

+  .05 

9/15/38 
6/15/36 
9/15/31 

12/22/39 
10/7/1.0 

7/22 /Uo 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

6/1/11 

108.30 
110.26 

113 .sk 

108.01 
107.25 

109.29 
116.02 
116.13 
117.01. 
119.00 

131.. 00 

12/lO/UO 

11/12/1.1 

12/30/UO 

3/10/1.5 

1/12/1.6 

3/12/1*6 
l/lS/W 
I/26/U6 
I/I5/U6 
1/25/1.6 

9/5A1. 

99.15 

98.16 

82.08 

101.08 

101.19 

102.02 
98.30 
98.10 
99,15 
99.11. 

75.00 

9/25/39 
1./1/37 
1/11/32 
5/21. /1.0 
2/15/1.1 

7/2U/U0 
9/20/35 
U/1/37 
9/25/39 
9/25/39 

6/18/21 

102.17 
103. 29i 
10l..30i 
103. 1(^ 
IOU.06 

106.07 
109.29 
111.02 
112. 09| 

iiu.icA 

120.08 

1/6/1.9 

2/8/U9 

1/25/1.9 

7/15/1*9 

8/16/U9 

9/9/1.9 
9/7/1.9 
9/7/1.9 
1/10/50 
1/10/50 

5/27/1.9 

101.00 

102.13 
103.10 

102.13 
103. 12i 

105.00 
108.12 
109.00 
109.05 
109. 2U 

118.16 

2/27/50 
2/28/50 
2/28/50 
2/28/50 
2/16/50 

1/3/1*9 

1/10/U9 

1/3/1*9 
1/3/1*9 
1/3/1.9 

6/29/1.9 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities   Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal   Intermediate  Credit  Bank  Issues:  Debentures    (Taxable) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description  2/ 

Issue 
date 

Yield 

Change 

m 

mean 

frcffli 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  £/ 

Issue 
date 

Yield 

Change 

In 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$57 
58 
65 
32 
35 

1.55*     -     3/1/50 
1.55      -     l'/3/50 
1.35      -     5/1/50 
1.35      -     6/1/50 
1.30      -     7/3/50 

6/1/U9 
7/1/1.9 
8/1/1.9 
9/1/1*9 
IO/3/U9 

2/ 
1.30* 
1.50 
1.30 
1.30 

2/ 
1.15* 
1.15 
1.15 
1.15 

2/ 
1^22* 
1.22 
1.22 
1.22 

2/ 

.00* 
.00 
.00 
.00 

$53 
52 
56 
1.1 

1.30*     -       8/1/50 
1.30       -       9/1/50 
1.30       -     10/2/50 
1.30       -     11/1/50 

ll/l/l>9 

12/1/U9 
1/3/50 
2/1/50 

1.30* 
1.30 
1.30 
1.30 

1.15* 
1.1; 
1.15 
1.15 

1.22* 

1.22 
1.22 
1.22 

.00* 
.00 
.00 
.00 

Footnotes  at  end  of  this  section. 


Table  2.   -  Other   Issues   (Taxable) 

(Price  leclmals  are  32nds ) 


Amount 

Price 

Yl( 

Id 

Price  range  2/ 

Change 

out- 
standing 

(Mll- 

Description 

Bid 

Ask 

Mean 

In 

mean 

from 

To 

first 

call 

Change 

from 

last 

Issue 
date 

Since  first  traded 

In  191*9-1950 

High 

Low 

High 

Low                1 

last 

month 

month 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$30 

Central  Bank  for  Cooperative 

s  debentures: 

-.ooj 

1.59* 

+  .01* 

2/1/50 

100.06 

1/12/50 

100. 03i 

2/26/50 

100.06 

1/12/50 

100 .03i 

2/2eiyy 

1-5/8*  -    2/1/53          100.02  10C.05 

100.03? 

75 
97 

Federal  Home  Loan  Bank  notes 

100.02 
100.01 

-.01 

1.22 
1.33 

+  .02 

9/15/1*9 
2/15/50 

100. OU 
100.02 

9/22/U9 
2/1U/50 

100.02 
100.01 

2/28/50 
2/28/50 

100. OU 
100.02 

9/22/U9 
2/IU/50 

100.02 
100.01 

2/28/50 

2/28/50 

1.35*    -  9/15/50-c 
1-3/8    -  2/15/51-A 

100.01 
100.00 

100.03 
100.02 

Federal  Land   Bank  bonds:      10/ 

208 
186 
llU 

217 

1-l/U*  -     5/1/50-52 
1-1/2     -     1/1/51-53 
2-1/U     -     2/1/53-55 
1-3/1*     -  10/1/55-57 

99.22 

99.30 

101.29 

100.03 

99.26 
100.02 
102.01 
100.06 

99.21. 
100.00 
101.31 
100 .OUJ 

-.OU 
-.01 
-.02 
-.01* 

1.37  11/ 
1.50  11/ 
1.56 

1.72 

+.06 

+.03 

+.01 

.00 

5/1/1*6 
1/2/U6 
2/1/U5 

IO/1/U9 

100.02 
101.22 
105.31 
100.12 

1./17/1.6 
3/11/1*6 
3/12/1.6 
9/22/U9 

96.30 

97.30 

100.08 

100. oui 

3/8/1.8 

3/8/U8 

2/16/U8 

2/28/50 

99.31 
100.17 
102.28 
100.12 

9/I/U9 

9/6/U9 
9/22/1*9 

97.26 

98.05 

101.00 

100. OU^ 

I/IO/U9 

I/IO/U9 

I/U/U9 

2/28/50 

Issued  after  February  28,  1950j  for  amount,  see  "Debt  Operations", 
Tables  2   and  3 . 

Not  quoted  on  February  28,  195(1. 

Prices  represent  the  m-jan  oi  closing  bid  and  aak  quotations  In  the  over- 
the-counter  market,  except  that  prlcse  of  Treaaury  bonde  for  the  period 
prior  to  October  1,  1939.  represent  closing  prices  on  the  New  York  Stock 
Exchange,   "When  issued"  prices  are  included  in  history  beginning 
October  1,  1939.  Dates  of  highs  and  lows,  in  case  of  reciarrence,  are 
the  latest  dates . 

Quoted  on  a  yield  basis  September  lU,  IQl-S,  through  February  10,  19?0. 
When  the  price  of  aeciarity  is  such  as  to  result  in  a  negative  yield  the 
price  Is  quoted  in  thirty-seconds  above  the  level  to  give  a  zero  yield. 
Called  on  November  lU,  19U9,  for  redemption  on  March  15,  1950.  Quoted 
on  a  yield  basis  beginning  February  21,  1950. 
Included  In  the  averege  ylold  of  long-term  taxable  Treasury  bonds  as 


1/ 


8/ 

10/ 


11/ 


shown  under  "Yields  of  Treasury  and  Corporate  Bonds". 

Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);  see  "Debt  Operations",  Table  1,  for 

eligibility  datea. 

All  partially  tax-exempt  except  Panama  CanaJ.  bonde,  which  are  wholly 

tax-exempt. 

These  aeciirltles  are  not  shown  until  date  of  Issue. 

Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 

The  proprietary  interest  of  the  United  States  in  the  Federal  land  banks 

ceased  on  June  26,  19^7. 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest  call 

date  as  more  significant  when  an  Issue  lo  selling  above  par;  the  yield 

to  maturity  as  more  significant  when  an  Issue  Is  selling  at  or  below 

par. 
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YIELDS    OF  TREASURY   SECURITIES,     FEB.  28, 1950 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•52 

•54 

•56 

■58 

•60 

•62 

•64 

•66 

•68 

■70 

PERCEh 
2.60 

2.40 
2.20 
2.00 
1.80 
1.60 
1.40 
1.20 

JT 

PE 

To) 

<abl 

e  Is 

sues 

k-i^—" 

>^ 

->- 

f* 

^-"^ 

'a 

• 

.-^ 

ar^ 

*"% 

»* 

^ 

s^- 

< 

«.•! 

/\ 

1.00 
.80 
.60 

BANK  ELIGIBLE 

X  /^/>-fftf  maturity  issues 
•  Callable  bonds 

BANK  RESTRICTED 
A  Callable  bonds 

/ 

.40 
.20 
0 
1.80 
1.60 
1.40 
1.20 

D^ 

irtia 

lly  1 

ax- 

1 

Bor 

ids 

rl 

txer^ 

iipi 

^ 

^» 

1.00 
.80 
.60 

V 

■**• 

BANK  ELIGIBLE 

•  Callable  bonds 

/ 

/ 

.20 

1950  '52 


■54 


•56 


■58 


•60 


•62 


•64 


■66 


•68 


•70 


■72 


2.60 

2.40 

2.20 

2.00 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

.20 

0 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

.20 

0 


Etptanation:  The  points  represent  yields  to  colt  when  prices  ore  obove  por,  and  to  moturity  date  when  prices  ore  ot  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  ore  fitted  by  eye.  Issues  far  which  on  exchange  offer  has  been 
mode  or  which  ore  due  or  callable  in  less  than  3  months  are  excluded 
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YIELDS  OF  TREASURY  AND  CORPORATE  BONDS. 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Partial  iy 
tax-exempt 
Treasury 
bonda  1/ 


Taxable 
Treasury 
bonde  1/ 


High- 
grade 
corporate 
bonde 


Partially 
tajc-exempt 
Treaaury 
bonds  1/ 


Taxable 
Treasury 
bonde   1/ 


High- 
grade 
corporate 
bonde 


Partially 
tax-exempt 
Treasury 
bonde  1/ 


Taxable 
Treasury 
bonde  1/ 


High- 
grade 
corporate 
bonde 


Azmual  series  -  calendar  year  average  of  nonthly  series 


1933 

193'' 

1935 

1936 

1937 

193S 

19Wi-Jan. 
Fob. 
Mar., 

Apr. . 
Ha;.. 

June. 

July. 
Aug.. 
Sept, 

Oct.. 
Not., 

Dec., 

igUj-Jan., 
Feb., 
Mar.. 

Apr. . 
May.. 
June. 

July. 

Aug.. 
Sept. 

Oct.. 
Not,. 
Dec. 

19U6-Jan.. 
Feb.. 
Mar.. 


3.31 
3.12 
2.79 
2.69 
2.7k 
2. 61 


U.38 
3.93 
3.W 
3.19 
3.27 
3.12 


1939. 
19'tO. 
19'>1. 
19'»2. 
19''3. 
19W». 


2. Ill 
2.26 
2.05 
2.09 
1.98 
1.92 


2.ll« 

2.1*7 
2.U8 


2.92 

2.77 
2.67 
2.75 
2.61. 

2.60 


19k5. 

igi.*. 

19l»7. 
19118. 
19l'9. 


1.66  1/ 


2.37 

2.51. 

2.19 

2.W. 

2.25 

2.57 

2.1.U 

2.81 

2-31 

2.65 

Monthly  series  -  aTeragee  of  daily  series 


1.95 
1.93 
1.91 

i.gii 
1.9U 
1.91 

1.89 
1.90 
1.93 

1.93 
1.90 
1.37 

1.81 
1.75 
1.70 

1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 
1.56 
1.51  i/ 


2.1i9 

2.'«9 
2.U8 

2. US 
2.1t9 
2.1i9 

2.1*9 
2.1*8 
2.U7 

2.1.8 
2.U8 
2. US 

2.U. 
2.38 
2.U0 

2.39 
2.39 
2.35 

2.31. 
2.36 

2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 


2.65 
2.65 
2.61. 

2.61 

2.58 
2.58 

2.59 
2.57 
2.55 

2.55 
2.61  2/ 
2.59 

2.58 

2.56 

2.51 
2.1.9 
2.53 
2.51 

2.53 
2.56 
2.56 

2.51. 
2.51. 
2.51. 

2.1.3 

2.36 

2.35 


191.6 -Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.  . 
Dec 

191.7-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.  . 
Dec. 

19118-Jan. . 
Feb.. 
Mar.. 


Apr. . 
May.. 
June. 


2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.21. 

2.21 
2.21 

2.19 
2.19 
2.19 
2.22 

2.25 
2.21. 
2.21. 

2.27 
2.36 
2.39 
2.1.5 
2.1.5 
2.10. 

2.1.1. 
2.1.2 
2.1.1 


2.37 
2.1.U 
2.1.2 

2.1.1 
2.W. 
2.50 

2.51 
2.51 

2.55 

2.1.8 
2.1.8 
2.1.9 

2.U9  i/ 

2.1.9 

2.50 

2.51 
2.51 
2.57 

2.68 

2.75 

2.86 

2.85 
2.81. 
2.81 

2.77 
2.7'> 
2.73 


191.8-July 
Aug. 
Sept 

Oct. 
Not. 
Dec. 

191.9- Jan. 
Feb. 
Mar. 

Apr. 
May. 

June 

July 
Aug. 
Sept 

Oct., 
Not., 
Dec, 

1950- Jan.. 
Feb., 


2.1.1. 
2.1.5 
2.1.5 

2.80 
2.86 
2.85 

2.1.5 
2.UU 
2.U. 

2.85 
2.86 
2.81 

2.1.2 
2.39 
2.38 

2.73 
2.73 
2.71 

2.38 
2.38 
2.38 

2.70 
2.71 
2.72 

2.27 
2.2U 
2.22 

2.66 
2.60 
2.59 

2.22 
2.20 
2.19 

2.59 
2.56 
2.55  it/ 

2.20 
2.2U 

2.51. 
2.51. 

Weekly  series  -  aTarages  of  daily  series  for  veeks  ending 


191.9-Sept. 


Oct. 


15. 
22. 

29. 


2.23 
2.22 
2.23 
2.22 

2.23 
2.22 
2.22 
2.22 
2.22 


2.58 

2.57 
2.58 
2.60 

2.60 
2.60 
2.60 
2.59 

2.58 


191,9-NoT. 


5. 
12, 
19. 
26. 

3. 
10. 

17. 

21., 
31. 


2.21 
2.20 
2.18 
2.19 

2.20 
2.19 
2.19 
2,18 
2.18 


2.58 
2.56 
2.56 
2.56 

2.56 
2.56 
2.55 

2.56  y 

2.5k 


1950- Jan.  7. 
11.. 
21. 

28. 


Feb.  ■>. 
U. 
18. 
25. 


2,18 

2.18 

2,21 
2,22 


2.23 
2,23 
2.21. 
2.25 


2,51. 
2,51. 
2.53 
2.5l> 


2,51> 
2.51. 
2,51. 
2,53 


Dally  series  •  uovelghted  aTeragee 


1950-Feb. 


2,23 
2.23 
2.23 
1/ 


2.23 
2.23 
2,23 
2,23 


2,51. 
2,51. 
2,51. 
2.51. 


1950-Feb. 


10.. 
11.. 


13.,, 
Ik,,. 
15,,, 
16... 
17.., 
18,.. 


2,23 

2/ 

2/ 
2.23 

2.21. 
2,21. 
2,21. 

2/ 


2.5l> 

2.51. 

2.5^ 

2.51. 
2.51. 
2.51. 
2.53 


1950-Feb.  20. 
21. 
22. 
23. 
21.. 
25. 


27. 

28. 


2,25 
2,26 


5/ 
.25 
.25 

2/ 


2.25 

2,25 


53 
53 
2/ 
53 
5k 


2. 51. 

2.511 
2.51. 


Treae\iry  bonds  Included  In  the  STerages,  beginning  with  December  1935, 

are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that      1/ 

time,  for  years  ahovn  In  this  table,  the  bonds  Included  were  neither 

due  nor  callable  for  twelTe  years.  For  a  discussion  of  the  coiaposltion 

of  these  aTeragee,  see  the  "Treasury  Bulletin"  for  March  19IO.,  page  58; 

for  the  ccmpoeltlon  of  the  high-grade  corporate  bond  aTerage,  see  the 

"Treasury  Bulletin"  for  July  I9U7,  page  59,  and  January  191*5,  psge  56. 

Treasury  bond  yields  ape  ccmputed  on  the  basis  of  the  naan  of  closing     2/ 

bid  and  ask  quotations  In  the  OTer-the-countor  market  as  reported  to 

the  Treasury  by  the  Federal  Reserre  Bank  of  New  York,  beginning  ^ 

September  2,  191*1.  Prior  to  that  time,  yields  were  ccmputed  on  the 

basis  of  closing  prices  on  the  Nov  York  Stock  £xchange,  except  that  on     U/ 

days  when  an  Issue  did  not  sell  the  yield  was  computed  on  the  mean  of 

closing  bid  and  ask  quotations  on  the  Exchange.  Corporate  bond  yields 

are  computed  on  the  basis  of  closing  prices  on  the  New  York  Stock 

Exchange  and  the  New  York  Curb  Exchange;  on  days  when  an  Issue  does       ^ 


not  sell,  the  price  of  the  last  preceding  sale  Is  used. 
For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Surrey  of  Ownership",  In  this  Issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  aTerage  was  dis- 
continued on  December  15,  19^5,  because  there  were  no  longer  any 
boole  in  this  category  with  fifteen  oar  BOre  years  to  maturity  or 
first  call. 

ATerage  reTlsed  beginning  BoTember  1,  X9kk.  Old  aTerage  for 
NoTember  191*1*  was  2.56>. 

ATerage  reTlsed  beginning  April  1,  19''7.  Old  aTerage  for  April  191*7 
was  2,1*7^. 

Beginning  December  21,  I9U9,  the  aTerage  Includes  nine  bonde  instead 
of  tan,  the  Consolidated  Gas  Electric  Light  and  Power  Ocmpany  of 
Baltimore  2-3A  percent  bonde  of  1981  haTlng  been  called  and 
exchanged  for  a  new  Issue . 
Maricet  closed. 
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INTERNAL  REVENUE   COLLECTIONS, 


Table  1.-  Sunmary  by  Principal  Sources-^ 


( In  thousands  of  dollars ) 


Fiscal  year 
or  month 

Total  re- 
ceipts frcm 
intemel 
revenue 
(Dally 
Treasury 
Statement) 

to  Dally 
Treasury 
Stfitemer.t 

Total 
Internal 
revenue 
collections 

Inccue  and  pA>fltfi  taxes 

^ployment  taxes 

Total 
Incciae 
and 
profits 

Individual 
IncCEDe 

Corporation 
income  and 
profits  2/ 

Total 
employ- 

nent 

Social  security 

Railroad 
retire- 
ment 

Old-age 
Insurance 

Iftiemploy- 
ment  in- 
surance 

191.2 

191.3 

19l'l' 

19'>^ 

igW 

191.7 

191.8 

131.9 

12,993,118 
22,11.3,969 
1.1,681', 987 
lt3,902,0O2 
I'0, 310,333 

39,379,1'09 
'•1,853, 1.85 
10,307,285 

1,926,6511 
2,720,1.00 
U,  751, 21.6 

1,879,138 
2,566,013 
l.,073,56U 
3,257,1.69 

-36,797 

-221.,  755 

+1,565,1.77 

+101, 66U 

-361,589 

+271,136 

-11,051 

-155,831. 

+659,013 
-'•23,193 

-223,220 
+723, ''98 
-207, 191^ 

13,029,915 
22,368,721. 
1«3,U9,510 
'•3,800,338 
''0,671,922 

39,108,273 
1.1,861', 536 

uo, 1.63, 119 

2,252,605 
3,100,8U7 

u, 092,233 

2,302,332 
2,789,233 
3,350,066 

3,li6U,661i 

8,006,881i 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

29,013,756 
31,172,191 
29,605, It91 

1,1.88,8911 
1,932,315 
3,283,957 

1,1130,003 
1,725,126 
2,591,663 

2,699,1118 

3,262,800 

6,629,932 

18,261,005 

19,0311,313 

18,704,536 

19,31.3,297 
20,997,781 
18,051,822 

995,381 
1,655,629 
1,017,321 

1,073,919 

1,1.92,615 

328,058 

2,351', 578 

U,7U.,083 
9,668,956 

lU, 766,796 

16,027,213 
12,553,602 

9,676,1.59 
10,171., 1.13 
11,553,669 

1.93,511. 

276,686 

2,266,635 

356,081. 

232,511 

2,263,605 

3Ui,569 

1,185,362 
1,1198,705 
1,738,372 
1,779,177 
1,700,828 

2,0211,365 
2,381,3112 
2,1*76,113 

128,185 

395,081. 

89,899 

131,W5 

336,2111 

93,085 

120,311i 

895,336 
1,131,5116 
1,290,025 
1,307,931 
1,237,825 

l,l»58,93l' 
1,612,721 
1,687,151 

123,978 

321,560 

5,1^2 

125,7l'9 

273,61.6 

5,11'6 

83,591 

119,617 
156,008 
183,337 
186,^89 
178,7^5 

135,876 
208,508 
226,228 

2,885 

12,ll60 

952 

3,537 
12,506 

1,1117 
35,357 

170,1109 
211,151 
265,011 
284,758 
284,258 

379,555 
560,113 
562,734 

1,322 
61,064 
83,824 

1,819 
50,088 
86,792 

1,366 

191.9- July 

August..., 
September. 

October. . . 

November. . 

December, . 

1950- January . . . 

Fiscal  year 

or  month 

Miscellaneous  Internal   revenue  taxes                                                                                                       | 

Total 

miscellaneous 
internal 
revenxjs 

Capital 
stock  i/ 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manufacturers ' 
and 

retailers' 
excise 

Miscel- 
laneous 4/ 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

19"t9 

1949-July 

August 

September. . 

October 

November... 
December... 

1950- January... . 

3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,712,956 

8,064,152 
8,311,003 
8,381,515 

635,526 
773,448 
718,377 
741,224 
727,867 
665,318 

645,202 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 
1,723 
6,138 

204 
14 

1 

5 
8 
3 
2 

432,540 
447,496 
511,210 
643,055 
676,832 

779,291 
899,345 
796,538 

48,371 
60,833 
72,974 

53,199 
56,349 
58,888 

51,061 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 

185,810 
196,273 
199,501 

216,314 

223,781 
169,557 

154,536 

780,792 
923,857 
988,483 
932,145 
1,165,519 

1,237,768 
1,300,280 
1,321,875 

96,794 
132,149 
U9,417 

1U,450 

111,264 

92,279 

109,313 

41,702 
45,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,828 

6,031 
5,867 
5,719 

6,065 
6,526 
6,712 

7,374 

852,069 

670,012 

728,694 

1,206,616 

1,414,717 

1,939,621 
2,119,157 
2,220,744 

166,851 
192,138 
178,972 
202,854 
191,803 
188,024 

192,745 

400,501 

732,335 

1,075,402 

1,430,428 

1,489,929 

1,551,140 
1,655,712 
1,752,792 

131,465 
186,175 
141,794 

151,336 
138,135 
149,856 

130,170 

Source:     Dally  Treasury  Statement  for  total  recelpte  from  Internal  roTenue; 
reports  by  collectors   of  Internal  revenxie  for  coUectlona  by  type  of  tax. 
Detail  by  type  of  tai   le  available  only  on  a  collection  baals.     Receipts 
on  the  Dally  Preasury  Statement  baela  are  compiled   frcm  the  latest  dally 
reports   fran  Government  depositaries;   they  do  not  coincide  with  amoimte 
reported  by  colloctore  becaiise  of  the  lag  In  deposits  of  collections  and 
because  certain  tajces  are  paid  directly  Into  T:he  depositaries. 

1/     Excludes  collections   for  credit  to  certain  trust  accounts  for  island  pos- 


2/ 


-i^ 


sessions;    Includes  corporation  Incane  tax  on  Alaeica  Railroad. 

Beginning  vlth  the   fiscal  year  19^7,   coUections   from  the  unjxist 

enrichment  tax,   previously  carried   in  ^hls  column,   are   included  vlth 

other  repealed  taxes  under  "Hlscellaneoue" . 

Repealed  for  years  ending  after  June  30,   19^5. 

Repealed  taie^  not  siiown  separately  are   included  xmder  "Miscellaneous" 

beginning  with  flgxires   for  the   fiscal  year  I9U8. 
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INTERNAL  REVENUE  COLLECTIONS. 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


$i 


DOLLARS 
Billions 


20 
18 
16 
14 
12 
10 
8 


Individual  Income  Taxes 


sl 


DOLLARS 
Billions 


^20 


16 


11' 


z 


z 


II 


I 


^ 


y. 


1935       '37         '39         '41  '43         '45         '47         '49 


a^o 


Estate  and  Gift  Taxes 

■■■B,^ 

1935       '37         '39         '41 

■43 

■45 

'47         '49 

I8r 


18  16 


14 


12 


12  10 


10 


-Corporation   Income 
and  Profits  Taxes 


"DOLLARS 
Billions 


^ 


im 


16 


14 


10 


1935       '37         '39  '41  '43         '45         '47         '49 


Employment  Toxes 


1935       '37         '39 


43        '45         '47         '49 


Manufacturers  ond  Retailers' 
Excise  Taxes 


1935        37  39         '41         '43        '45        '47         '49 


Other  Internal  Revenue 


--- Illli 


1935      '37        '39         '41         '43        '45        '47        '49 


1935       '37         '39  '41         '43         '45         '47  49 


I 


Office  of  the  Secretory  of  the  Treosury,  Office  of  the  Techmcol  Staff 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Typo  of  tax 


Fiscal  year 


igliS 


19U9 


First  7  monthe  of  fiscal  year 


191.9 


1950 


Seventh  month  of  fiscal  year 


191.9 
(January  I9I.9) 


1950 
(January  1950) 


Income  and  profits  taxes: 
Individual: 

Withheld  by  employers 

Other: 

Current  2/ 

Back 

Total  individual  Income  taxes 

Corporation: 

Incrmp  taxes: 

Current  2/ 

Back 

Excess  profits  taxes ; 

Declared  value  ^ 

Revenue  Act  of  I9U0  if 

Army  and  Navy  contracts  2/ 

Total  coi-poratlon  Income  and  profits  taxes 

Total  Income  and  prof 1 ts  taxes 

Employment  taxes: 

Social  security  taxes:... 

Old-age  Insurance 

Unemployment  Insurance 

Total  social  security  taxes 

Railroad  retirement 

Total  employment  taxes 

Miscellaneous  internal  revenue: 

Capital  stock  tax  6/ 

Estate  tax 

Gift  tax 

Liquor  taxes : 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc,  (dcdestlc,  excise) 

Dealers  in  distilled  spirits;  rectiflei-s; 

manufacturers  of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export. 
Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes). 

Total  liquor  taxes 

Tobacco  taxes: 

C  igars  ( large ) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  ( chewing  and  smoking ) 

Cigarette  papers  end  tutes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  Issues  of  capital  stock,  deeds  of 

conveyance ,  etc 

Transfers  of  capital  stock  and  similar  Interest 

sales 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

Footnotes  at  end  of  table . 


11,533,577 

8,8U7,1.69 
616,731. 

20,997,781 


8, 861., 251 
987,21.8 


17,6U3 

305,251 

16 


10,17l.,1.10 


31,172,191 


1,612,721 
208,508 

1,821,229 

560,113 

2,381,31.2 


1,7S3 


822,380 


76,965 


109,965 

1,326,261 

31.,  983 

2,533 

58,1.29 

9,500 

7 

U1.7 

12,036 

1.3 

697,097 

l.,020 

2,255,320 


1.6,686 

66 

5 

1,208,199 

7,372 

37,02U 

926 

1 

2 

1,30c, 280 


50,771 

20,371. 

7,867 

U5I. 


79,1.66 


10,055,502 

7,363,329 
632,991 

18,051,822 


10, 501., 602 
838,01*2 


16,233 

191.,  1.95 

297 

11,553,669 

29,605,491 


1,687,151 
226,228 

1,913,379 

562,731. 

2,1.76,113 


6,138 


735,781 
60,757 


121,773 

1,276,175 

33,793 

2,1.1.8 

63,331. 

9,973 

6 

375 

11,907 

2'J) 

686,368 

11,1.30 

2,210,601 


1.5,530 

59 

7 

1,232,728 

7,272 

35,^35 

81.1 


1,321,875 


U6,667 

17,910 

7,56U 

687 

72,828 


5,572,167 

3,U86,668 
356,079 

9, 1*11.,  911* 


5,336,1.05 
387, 6U6 


8,658 

113,677 

32_ 

5,81.6,H7 

15,261,331 


91.9,790 
6l,U3U 

1,011,221. 

281.,  187 

1,295,1.11 


5,51*5 


1.50,117 


7,11.1 


75,U.l. 

781.,783 

21,357 

1,582 

37,8U5 

6,572 

2 

253 

7,201 

16 

uoi.,a26 
3,051 

1,31*2,931 


27,706 

35 

1* 

716,520 

U,250 
21,00U 

1*81* 


770,001* 


28,815 

11,11.5 

U,509 

609 

1.5,079 


5,1*99,1*61* 

3,01*6,826 
371,211 

8,917,501 


5,726,261. 
U52,661* 


U,6U8 
1*9,820 

206 

6,233,601* 
15,151,106 


938,793 
68,8l*U 

1,007,637 

286,276 

1,293,912 

238 


393,631* 
8,0U2 


79,797 

790,778 

18,862 

1,51*0 

1*2,198 

6,31.5 

6 

1.61 

7,098 
2 

395,1.37 

3,2U7 
1,31.5,772 


25,550 

38 

3 

721,1.01 

l.,286 

20,790 

597 


772,666 


26,880 

11,633 

5,700 

85^ 

l*li,293 


639,61*0 

1, 851*, 771. 
58,170 

2,552,583 


270,122 
121,325 


267 
18,1.89 


1.10,203 
2,962,787 


73,813 
30,01*1. 

103,857 

1,51.9 

105,1.06 


62,129 

1,897 


8,21*9 

a*, 909 

2,076 

168 

5,012 

119 

1 

1.5 

729 

3 

U*,106 

61 

11.5,1.77 


3,379 
5 

*( 

98,020 

636 

2,61.2 

70 


10l.,753 


l.,358 

1,886 
639 
1.19 

7,302 


697,775 

1,571,721* 
85,079 

2, 351*, 578 


186,163 
151,363 


31.9 
6,692 
1^ 

3^,569 
2,699,11*8 


83,591 
35,357 

118, 9U8 

1,366 

120,311. 


1*8,561 


2,500 


8,791. 

89,782 

1,901* 

157 

6,376 

118 

* 

78 
781 

tt 

1*6,1*69 
76 


151.,  536 


3,236 

5 

» 

102,522 

529 

2,91*2 

79 


109,313 


I*,  160 
2,203 

986 
25 


7,371. 


(Continued  on  following  page) 
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INTERNAL  REVENUE    COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax- 

{ In  thouaanda   of  dollars ) 


(Continued) 


Type  of  tax 


MlecellanaouB  Internal  reTenxie  (contlnuad): 
Manufacturers'  excise  taxes: 

Lubrlcatijig  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  autcmobllee  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Badlo  sets,  phonographs,  components,  etc 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,  alr-condltlonars,  etc.. 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms ,  shells ,  and  cartridges 

Pistols  and  revolvers 

Total  manufacturers •   excise   taxes 

Retailers*  excise  taxes: 

Furs 

Jevelry 

Luggage 

Toilet  preparations 

Total  retailers*   excise   taxes 

Miscellaneous  taxes : 

Sugar  Act  of  1937 

Telephone,   telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  etc 

Transportation  of  property 

I^asss  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions   to  cabarets,   roof  gardens,   etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  wnl^  process  or  renovated  butter,  and 

filled  cheese 

Oleomargartne ,   including  special  taxes 

Narcotics,   including  marihuana  and  special  taxes. 

Coconut  and  otlier  vegetable  oils  processed 

National  Firearms  Act 

All  other,   including  repealed  taxes  not  shown 

ssparately 

Total  miscellaneous  taxes 

Total  miscellaneous   internal  rsvsnue 

Total  internal  revenue  collections 

AdJ\jst3nent  to  Daily  Treasury  Statement 

Total  receipts  from  internal  revenue   (Daily  Treasury 
Statement) 


Fiscal  year 


19l«8 


80,887 

U78,638 

159,S8li 

91,963 

270,958 

122,951 

69,701 

87,858 

2'>,936 

67,267 

7,532 

10,573 

58,1.73 

10,610 

32,707 

l'3,935 

18,828 

11,277 


l,6lt9,23lt 


79,539 

217,899 

80,632 

91,852 

1.69,923 


71,2't7 
275,255 
193,521 

18,773 

21.6,323 

317,203 

9,081 

385,101 

53,527 

25,1.99 
l.,086 

19,271 

20 

9,806 

889 

25,701. 

9 

397 

1,655,71^ 

8,311,003 

1.1, 861.,  536 


-11,051 


1.1,853,1.85 


19U9 


81,760 

503,6U7 

150,^ 

136,797 

332,812 

120,138 

79,31.7 

80,935 

26,172 

1.9,160 

6,1.83 

9,293 

77,833 

8,738 

33,31.1. 

1.3,11.0 

19,81.6 

10,379 

810 

1,771,533 


61,91.6 

210,688 

8e,607 

93,969 

UU9,211 


76,171* 
311,380 
221.,  531 

19,325 

251,389 

337,030 

9,1.61 

385,81.3 

1.8,857 

27,790 

3,805 

21,088 

21 

17,51.1 

815 

17,1.60 

11 

273 
1,752,792 
8,381,515 

uo, 1.63, 119 

-155,831. 


1^5,307,285 


First  7  months  of  fiscal  year 


191.9 


1.7,960 
300,1.57 
97,871 
92,638 
162,977 
76,688 
1.2,875 
53,386 
ll.,l.56 
31,1.86 

3,660 

5,175 
UU,203 

l.,536 
19,106 
27,711 
11,731 

7,1.31. 
502 

l,0liU,851 


37,1.18 

118,613 

1.7,095 

52,666 

255,792 


1.7,219 
175,292 
12U,61.8 

11,067 

156,501. 

207,515 

5,022 

236,166 

29,750 

11., 251 

3,031 

17,798 

16 

10,U82 

I.3I. 

10,669 

7 

99 
l,OU9,969 


l.,971,1.28 


21,528,170 
-293,352 


21, 231., 818 


1950 


1.3,378 

3lU,Uli8 

93,1.88 

69,01.1 

287,1.21. 

53,81.1 

1.7,21.1 

lill,230 

10,222 

21,890 

3,028 

l.,977 

29,806 

5,581. 

17,182 

2lt,856 

8,276 

5,786 

281 

1,081., 978 


27,311. 
101.,  83  5 

1*3,169 
53,091 

228,1«39 


1.1.,1.09 
180,652 
139,592 

10,690 

11.2,122 

187,521* 

5,198 

229,972 

21., 61*7 

llt,66l 
2,^7 

16,951* 

3 

18,380 

1*12 

10,530 

5 


281* 

1,028,931 

1., 906, 962 

21,351,980 

-177,1*91. 

21, 171.,  1*86 

Seventh  month  of  fiscal  year 


I9I.9 
(January  I9I.9) 


7,988 

28,772 

13,856 

10,310 

28,991 

7,81.0 

5,367 

5,081. 

2,016 

l.,773 

711. 

751. 

l.,729 

523 

1,172 

l.,01.8 

1,002 

716 

96 


128,751 


9,1.37 

21.,  063 

8,511. 

9,61.8 


51,662 


2,951. 
13,502 
11,279 

1,101* 

16,638 

28,792 

661 

25,911 

3,263 

1,1*59 

50 

316 

1 

1,389 

39 

2,062 


109,1.28 

6u,l.06 

3,679,599 

-226,718 

3,1*52,881 

1950 

(January  1950) 


U,81t9 

1.2,31.7 

11., 063 

8,979 

37,376 

6,808 

6,531 

7,321 

977 

3,699 

629 

803 

2,301. 

778 

2,770 

3,239 

922 

3m. 

26_ 


11.1.,  771. 


7,51.3 
22,31.8 

8,2U3 
9,836 


1.7,971 


l.,585 

21*,  976 

20,925 

1,287 

15,937 

21*,  112 

765 

28,027 

3,183 

1,618 

1.9 

316 


2,902 

10. 

1,1.1.5 


130,170 

61*5,202 

3, 1.61.  ,661* 

-207,191* 


3,257,1*69 


Source;     Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of 
tax.     Detail  by  type   of  tax   is  available  only  on  a  collection  basis.     Re- 
ceipts on  the  Daily  Treasury  Statement  basis  are  compiled  from  the 
latest  dally  reports  from  Government  depositaries;   they  do  not  coincide 
with  amounts  reported  by  collectors   because  of  the   lag   In  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island 


2/ 


possessions;  includes  corporation  income  tax  on  Alaska  Railroad. 

Current  collections  consist  In  general  of  taxes  paid  within  twelve 

months  after  the  close  of  the  taxable  year  for  which  the  return 

was  filed. 

Repealed  for  years  ending  after  June  30,  191*6. 

Repealed  for  years  ending  after  December  31,  191*5. 

Under  the  Vinson  Act. 

Repealed  for  years  ending  after  June  30,  19I.5. 

Lees  than  $500. 


h6 


Treasury  Bulletin 


MONETARY   STATISTICS, 


Table  1.-  Money  in  Circulation 

(In  mllllosis  of  dollars  except  ob  noted) 


End  of  fiscal 
year  or  month 


Total 
mcney  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Cold 

certlf- 

Icatee 

1/ 


SllTftr 
certif- 
icates 


Treaflury 
no  tee 
of  1890 
1/ 


United 
States 
no  tea 


Federal 

Beeerro 
notes 


Federal 

Beserre 

Bank 

notes 

y 


Rational 
bank 
no  tea 

y 


19't2 

WM 

19Wt 

19'»5 

Wlifi 

19't7 

19'»8 

19''9 

19lt9-july 

August. . . . 
September . 

October. . . 
November . . 
December. . 

1950 -January 

February  p 


12,383 
17, 1121 
22,50li 
26,7U6 
28,2U5 

28,297 
27,903 
27,l>93 


27,39l< 
27,393 
27,lil2 

S7,lt07 
27,5't3 
27,600 

26,9111 

27,068 


11,600 
I6,lt92 
21,U38 
25,5ltl 
26,9115 

26,9U2 
26,U82 
26,03U 


25,937 
25,931 
25,9115 

25,933 
26,059 
26,116 

25,U8U 
25,609 


59 
57 
5I' 
52 
50 

U8 
'•5 
"•3 


1^1 
Us 
1.2 

ll2 
U2 
U2 

Ul 
1.1 


1,75'. 
1,61.9 
1,588 
1,651 
2,025 

2, 061 
2,061 
2, 061 


2,050 
2,071 
2,095 

2,10U 
2,11U 
2,120 

2,023 
2,06J. 


317 
322 
322 
323 

317 

320 

321 
319 


316 
317 
315 

315 
317 

312 

306 
315 


9,310 
13,71.7 
18,750 

22,867 

23,973 

23,999 
23,600 
23,209 


23,130 
23,106 

23,101 

23,085 

23,202 
23,262 

22,737 
22,815 


19 
58U 

597 
527 
1.61. 

U06 
353 
309 


306 
302 
299 

296 
293 
291 

286 

281. 


139 
132 
126 

120 
llU 

106 

99 
93 


92 

91 
91 

90 
90 
89 

89 
88 


Snd  of  fiscal 
year  or  mooith 

Coin 

Money  In 
circulation 
per  capita 
(In  dollars) 

Total 
coin 

Standard 

Oliver 

dollars 

Subsidiary 
silver 

Minor 
coin 

19I.2 

191.3 

I9I.J1 

191.5 

I9I.6 

191.7 

191.8 

191.9 

191.9-July 

783 

929 

1,066 

1,205 

1,300 

1,355 
1,1.21 
1,1'59 

1,1.57 
1,1.62 
1,1.68 

1,1.71. 
1,U31. 
1,I.8U 

1,1.57 
1,1.60 

66 

8U 

103 

125 

lUO 

1U8 
156 
16U 

165 
166 
166 

167 
167 
168 

168 
168 

501. 
610 
700 
788 
8I.3 
876 
919 
91.0 

937 
938 
9I.3 

91.8 
956 
955 

93U 
937 

213 
236 
263 
292 
317 

331 
31.6 
355 

356 
357 
358 

359 
361 
361 

356 
355 

91.95 
127.63 
162.98 
191.61 
199.99 
196.1.6 
190.37 
181..  25 

183.30 
182.99 
182.81 

182.1.9 
183.11. 
183.26  r 

178.65 
179.28 

August 

September 

October 

December 

1950-January      

Ffth-niftry   p , 

Source:   Circulation  Statement  of  IMltod  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  nwney  held  by  or  for  the  account 
of  the  Federal  Beeerve  Banks  and  their  Agents,  and  coin  estimated  to 
be  held  outside  the  continental  limits  of  the  United  States.  Includes 
paper  currency  held  outside  the  continental  lljalts  of  the  United  States. 

2/  Ck)ld  certificates  were  withdrawn  frcm  circulation  in  1933. 


^    Treasury  notes  of  I89O  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
hj    Federal  Beserre  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement, 
p   Preliminary, 
r   Eevleed. 
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MONETARY   STATISTICS, 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  eunouuta   In  millions) 


Knd  of  fiscal 
year  or  month 


Cold 
(♦35  per 
fine  ounce ) 


Silver 
($1.29+  per 
fine  ounce) 


Patio  of  ollrer 
to  gold  and 
ellTer  In 
monetary  atocka 
(In  percent) 


19't2 

WkS 

igk"! 

igk? 

19"^ 

19'>7 

19lt8 

19l»9 

I9i»9-July 

August 

September . . 
October. . . . 
November . , . 
December. . . 

1950-Jflnuary. . . . 
February  p. 


22,736.7 
S2, 337.5 
21,173.1 
20,213.0 
20,269.9 

21,266.5 
23,532.5 

2li,U66.3 


2li,  520.0 
2U,607.9 
2U,601.8 

21.,583.6 
2li,U79.0 
2U,li27.1 

2U,39U.9 
2U,3lil>.8 


■•,306.3 
'1,298.5 
3,9't7.9 
3,685.8 
3,50S.H 

3,525.7 
3,571.0 
3,613.3 


3,622.4 
3,626.3 
3,629.2 

3,631.9 
3,638.2 
3,6^3.1 

3,61.5.8 
3,650.U 


15.9 
16.1 

15.7 

Ik. 8 

1U.2 
13.2 
12.9 


12.9 
12.8 
12.9 

12.9 
12.9 

13.0 

13.0 

13.0 


Source:  Circulation  Statement  of  D.  3.  Money;  Dally  Treasury  Statea^nt  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  U. 


p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  mllllonfl  of  dollars) 


End  of  calendar 
year  or  month 


Gold  assets 


Liabilities 


Gold  certif- 
icates 1/ 


Gold  reserve 
against  U,  S, 
notes ,   etc .  2/ 


Exchange 
Stabllliatlon 
Fund  2/ 


Gold   In 
General  Fund 


191*2 

WltS 

Wl'lt 

19l»5 

19''6 

19l'7 

WUS 

19''9 

19''9-July 

August 

September. . 

October. .. . 
November ... 
December. . . 

1950-Jantisry. ... 
February  p. 


22,726.3 
21,937.8 
20,618.8 
20,06U.9 
20,529.0 

22,753.9 
2U,2lt3.9 
2li,lt27.1 

2li, 520.0 
2ll, 607.9 
2ll,601.8 

2'i,583.6 
2U, 1(79.0 
2l»,U27.1 

2l>,39'>.9 
2li,3Uli.8 


20,6u.9 
19,821.0 
18,U97.U 
17,91'».l 
I8,li30.5 

21,5W».0 
23,010.0 
23,217.9 

23, 327. "t 
23,'t0li.3 
23,392.1 

23,362.1. 
23,273.7 
23,217.9 

23,209.6 
23,161.7 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 


158.U 
160.7 
165.1. 

11.2.1. 

1,053.9 
1,077.9 
1,053.2 

1,036.6 
1,01.7.6 
1,053.6 

1,065.2 
1,01.9.2 
1,053.2 

1,029.3 
1,027.1 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
preliminary  figures. 

1/     Comprises  (l)  gold  certificates  held  by  the  public  and  In  Federal 
Reserve  Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Peserve  System,  and 


(b)  the  redemption  fund  -  Federal  Beserve  notee. 
2/  Peserve  againet  United  States  notes  and  Treasury  notes  of  1890. 
2j    Excludes  gold  in  active  portion  of  Exchange  Stablllratlon  Fund. 
p   Preliminary. 
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Table  4.-  Componente  of  Sliver  Monetary  Stock 

(In  mlllloiis  of  doLLare) 


Eod  of  calflzidBT 
year  or  nonth 


Sliver  held  In  Treasury 


Securing  allver  certiflcatea  l/ 


Silver 
bullion  2/ 


surer 

dollars 


In  General  Pund 


Subsidiary 
coin  ^ 


Bullion  for 
recoinage  U/ 


Bullion 
at  coat  2/ 


Silver  outaide 
Treasury 


Silver 
dollare  1/ 


Subsidiary 
coin  i/ 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


I9I12 

W^S 

igw 

Wk? 

19l>6 

WliT 

19'>8 

19''9 

19li9.july 

August,,.. 
September. 
October. . . 
Novenber. , 
December. . 

1950-January. . . 
February  p 


1,516.2 
1,520.0 
1,520.1 
1,703.9 
1,9U.2 

1,937.6 
1,971.5 
2,003.2 

1,989.2 
1,992.'' 
1,995.7 

1,997.2 
2,001.1 
2,003.2 

2,006,5 
2,008.3 


"168,3 

UOO.U 

376.5 
356.U 

3''3.'' 

337.2 
328.1 
321.9 

325.3 
32li.l 
323.2 

322.9 
322  .U 

321.9 

321.8 
321.8 


9.2 
Ik.li 

12.5 
10.2 
U.O 

13.1 

5.9 

U.k 


lU.g 
Ik  .3 
13.5 

12. U 
11.6 
11. U 

13.0 
lU.T 


19.1 
.1 


628.2 
551.8 
I105.6 
185.6 
93.1 

91.1 
89.3 
9lt.l4 


90.8 
91.2 
90.8 

91. l> 
92.0 
9U.U 

93.5 
93.8 


78.8 

96.8 

117.5 

137.5 

150.1 

156.3 
165.0 
171,0 

167,6 
168.7 
169,6 

170,0 
170.  !• 
171.0 

171-0 
171.1 


587.3 
68k, 7 
771,6 
8k6,7 
901.1 

928.7 
971.5 
982.2 

97'' .6 
975.lt 
976.6 

978.0 
980.7 
982.2 

982.0 
982.7 


'',317.6 
'•,207.3 
3,870.6 
3,512.6 
3,  Sill  .2 

3,5''7.9 
3,596.7 
3,61t3.1 

3,622.1' 
3,626.3 
3,629.2 

3,631.9 
3,638.2 
3,6l'3.1 
3,61.5.8 
3,650. li 


Source:     Circulation  Statenent  of  0,  S.  Money;  Dally  Troaaury  Statement  for 
certain  preliminary  figures. 

1/    Valued  at  $1.29+  per  fine  o\jnce. 

2/     Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Daily  Treasury  Stateownt  for  amount).     Does  not  Include  silver  lend- 
leased  to  foreign  goremmente  (tbeee  txansaotiooB  all  took  place  during 
the  fiscal  yeare  19lt2  through  191.6;   see  I9I16  Annual  Report  of  the 


^J 


Secretary  of  the  Treasury  for  aaounta } . 
Valued  at  $1.38+  per  fine  ounce. 

Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  vhether  the  bullion  is  held  for  recolnage  of  aubeldiary 
silver  coins  or  for  recolnage  of  standard  ailver  dollare. 
Preliminary. 
Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 

(In  mlllloPB  of  ounces  or  dollare) 


Calendar  year 
or  Bccith 


SUver 
production  In 

Utaited  States 


Ounces 


Silver  acquleltions  by  mints  and  assay  offices 


Hevly  mined  dci 
eUver  2/ 


Foreign  silver  3/ 


19''2 

WkS 

191* 

19''5 

19''* 

19'i7 

19'>8 

19''9 

19''9-July 

August.... 
September. 
October. .. 
November. . 
December. . 

1950- January . . . 


55.9 
1«).8 
35.7 
89.3 
ai.li 

36.1 
36.1 
3''.6 

2.3 
2.9 
2.2 

2.9 
3.1 
3.2 

3.0 


''7.9 
5.5 

• 

.9 

30.3  V 

36.8 

33.0 

3.2 

3.0 

2.2 

2.1 
1.9 
''.0 


3''.0 
3.9 

• 

.6 
k.'' 

27. k  k/ 

33.3 

29.9 

2.9 

2.8 
2.0 

1.9 
1.7 
3.6 

1.8 


Ik. 3 


6.0 


62.1 

5.5 

• 

.9 
k.9 

kO.O 
3.9 

• 

.6 
k.k 

30.3  k/ 

36.8 

33.0 

27.k  k/ 

33.3 

29.9 

3.2 
3.0 
2.2 

2.8 
2.0 

2.1 
1.9 
k.O 

1.9 
1.7 
3.6 

2.0 

1.8 

Source:     Annual  figures  froB  the  Bureau  of  the  Mint.     Monthly  fl^rurea  on  0.  S. 

ellTer  production  froni  releaaee  of  the  American  Bureau  of  Metal  Statletlce; 

these  vlll  not  a^ree  with  the  annual   figures. 
1/     For  Infonaatlon  on  ellver  productlcc  In  other  countrlea,   see  wrmimi   reporta 

of  the  Director  of  the  Mint.     Data  frcn  1933  through  19U1  ape  euimarlied  In 

the  "Troaaury  Bulletin"   for  August  I9U3,   page  Jk, 
2/     Acquired  at  61».6U  cents  per  fine  ounce  until  April  9,  1935;  at  71.11  cents 

per  fine  ounce  from  that  date  until  AprU  23,   1935;   at  77.57  centa  pep  fine 

ounce  from  AprU  23,  1935,   to  Doconbep  31,   1937;   at  6U,6U  centa  per  fine 


ounce  froB  Deceaber  31,   1937,   to  July  1,  J939lat  71.11  oenta  parflne 

ounce  froB  July  1,   1939,   to  July  2,   19^;   and  at  90.5  cents  per 

fine  oxmoe  since  July  2,   19^. 
^    Acquired  at  various  prices  areraglng  approxlaately  51  cents  per 

fine  ounce , 
b/     Includes  0.2  allllcn  ounces  ralued  at  71. U  cents  per  fine  ounce 

totalling  $0.2  Billion,   and  30.I  aIUIcki  ounces  ralued  at  90.5 

cents  per  fine  ounce  totalling  $27.2  nllllon. 
•       Lsee  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(Curaulatlro  from  January  1,  1935  -  In  miniooB  of  dollars) 


End  of  calender 
year  or  month 

Saigniora^ 
on  coins 
(silver  and 
minor) 

Sources  of 

jelgnlorage  on  a 

Liver  bullion 

revalued  i/ 

Potential 
seigniorage  on 
sliver  bullion 
at  coet   In 
General  Fund  2/ 

Misc.  silver 
(Incl.  silver 
bullion  held 
June  11. ,  1931") 

Hewlj  mined 
silver  (Proc. 
Doc.  21,   1933) 

Newly  mined 

silver  (Acts 

Julj  6,  1939, 

and 

July  31,   191.6) 

Silver  Pur- 
chase Act 
of  June  19, 
193l» 

Nationalised 
sliver 
(Proc.  of 
Aug.  9,  193l») 

Total 

seigniorage 
on  silver 
revalued 

IQ^S. 

18.5 
l<6.1 
63.7 
69.5 
91.7 

122.2 
182.1 
2l<5.7 
299.6 
362.3 

U29.5 
'•91.9 
520.5 
559.2 
578.7 

572.2 
572.7 
573.8 

57I1.5 
576.7 
578.7 

579.8 
581.9 

U8.7 
U8.7 
148.7 
U8.7 
U8.7 

U8.7 
U8.7 
U8.7 
US. 7 
1'8.7 

li8.7 
118.7 
U8.7 
U8.7 
li8.7 

U8.7 
U8.7 
U8.7 

1.8.7 
U8.7 
U8.7 

1.8.7 
U8.7 

16.8 
36.0 
58.0 
711.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 

'i'.2 

25.7 
1.8.3 
63.6 
65.3 
65.1. 

65.5 
66.5 
71.. 5 
81.  .6 
93.5 

89.9 
90.9 
91.9 

92.3 
93.5 
93.5 

91.. 1. 
95.0 

226.2 
302.7 
366.7 
1.57.7 
530.7 

562.7 
580.1. 
581.  .3 
58U.3 
581..3 
701.6 
832.1 
832.1 
832.2 
833.6 

832.2 
832.2 
832.2 

832.2 
832.2 
833.6 

833.6 
833.6 

3l'.5 
3l'.7 
31.. 7 
3I..7 
31.  .7 

3l'.7 
3^.7 
3l'.7 
3l<.7 
3l«.7 

31.. 7 
3'..7 
3I..7 
3I..7 
31.. 7 

3l».7 
31.. 7 
3I..7 

3l'.7 
31.. 7 
3I..7 

3I..7 
3I..7 

326.2 
1.22.1 
508.1 
616.0 
705.6 

759.1. 
799.7 
818.9 
8eo.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,093.1 
l,09l..l 
1,095.1 

1,095.5 
1,096.7 
1,098.1 

1,099.0 
1,099.6 

271.  .9 
397.5 
51.1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,0U8.2 

967.3 

717.3 

333.2 
161.2 
11.6.8 
129.9 
127.2 

126.2 
12U.2 

123.1 

121.. 1. 
121.. 3 
127.2 

122.2 
122.6 

1936 

1937 

1938 

1939 

19110 

19ltl 

19'<2 

19''3 

19UI. 

19l>5 

I9U6 

191'7 

igW 

19''9 

19119-Julj 

AuguBt 

September 

Source:   Office  of  the  Troaaurer  of  the  Uhited  States. 

1/  These  Items  represent  the  difference  between  the  coat  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/ 


The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  olalnis  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
on  Treasury  Foreign  Exchange  Forms  since  1935>  pursuant  to 
Executive  Order  6560  of  January  I5,  193^^1  and  Treasijry 
regulations  thereunder.  Information  covering  the  principal 
types  of  data  and  the  principal  countries  Is  reported 
monthly,  and  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at 
less  frequent  Intervals.  All  reports  are  made  Initially 
to  the  Federal  Reserve  Banks,  which  forward  consolidated 
figures  to  the  Treasury.  The  reporting  forms  and  Instruc- 
tions have  been  revised  a  number  of  times,  the  most  recent 
revisions  being  effective  as  of  January  I95O  1/.  With  the 
publication  of  the  figures  for  January,  therefore.  It 
seems  appropriate  to  review  the  content  of  the  statistics. 

Reporting  Coverage 

Banks,  bankers,  and  securities  brokers  and  dealers  are 
the  reporters  of  the  monthly  data.  They  report  with 
respect  to  ( 1 )  their  foreign  transactions  In  securities  on 
their  own  account  and  on  behalf  of  other  Institutions  and 
Individuals,  and  (2)  the  outstanding  foreign  claims  and 
liabilities  In  their  own  accounts  and  In  accounts  with 
them.  Short-term  £ind  long-term  claims  and  liabilities  are 
reported  separately.  Infoi-matlon  on  the  long-term  Items, 
which  constitute  a  small  part  of  the  total.  Is  published 
once  a  year.  An  Increase  In  the  minimum  basis  for  deter- 
mining Institutions  that  are  exempt  from  reporting  as  of 
any  one  month  was  stipulated  In  19'+S.  This  change  has 
had  no  significant  effect  on  over-all  coverage  In  terms 
of  value  although  It  reduced  the  number  of  reporting 
Institutions. 

Capital  Movements 

The  capital  movement  figures  published  each  month  In 
the  "Treasury  Bulletin"  relate  to  the  flow  of  funds  between 
the  United  States  and  other  countries.  They  are  derived 
from  the  Information  reported  by  the  banks,  bankers,  and 
securities  brokers  and  dealers.  Included  In  these  capital 
movement  figures  are  (1)  the  net  change  In  the  short-term 
liabilities  of  United  States  banks  and  their  customers  to 
foreigners,  (2)  the  net  change  In  the  short-term  claims  on 
foreigners  of  United  States  banks  and  their  customers  In 
foreign  countries,  (3)  the  net  change  In  brokerage  debit 
and  credit  balances,  and  ('^)  the  net  purchases  or  sales  of 
domestic  and  foreign  long-term  securities  by  foreigners. 

The  monthly  series  on  capital  movements  which  are 
published  In  the  "Treasury  Bulletin"  do  not  cover  fully 
the  International  movement  of  funds.  Among  the  omitted 
types  of  data  the  principal  ones  are:  (1)  the  long-term 
claims  and  liabilities  of  reporting  banks  and  bankers; 
(2)     the  movements  of  short  and  long-term  funds  of  corpora- 


1/     Copies  of  these  forms  and  Infltructlonfl  may  be  obtained  from 
the  Office  of  International  Finance  In  the  United  States 


tlons  and  Individuals  that  are  not  handled  through  the 
agency  of  reporting  banks  or  brokers  In  the  United  States, 
such  as  direct  Investments  by  corporations;  and  (3)  the 
capital  transactions  of  the  United  States  Government. 
Deposit  liabilities  of  the  United  States  Treasury  are 
Included,  however.  Certain  dat'a  on  foreign  claims  and 
liabilities  of  Industrial  and  commercial  concerns  and 
various  other  nonbanklng  Institutions  are  collected  on 
Treasury  Foreign  Exchange  Forms  and  published  at  Irregular 
Intervals. 

In  addition  to  the  data  reported  to  the  Treasury 
Department,  the  Department  of  Commerce  collects  and 
publishes  certain  Information  for  Its  balance  of  payments 
studies.  This  Includes  data  on  the  movement  of  direct 
Investment  capital  of  corporations.  The  capital  trans- 
actions of  the  United  States  Government  are  published 
both  by  the  Department  of  Commerce  and  In  the  semiannual 
reports  of  the  National  Advisory  Council  on  International 
Monetary  and   Financial   Problems. 

Basis  of  Reporting 

The  term  "foreigners"  as  used  In  the  Treasury  re- 
ports covers  all  Institutions  and  Individuals  (including 
United  States  citizens)  domiciled  outside  of  the 
United  States.  Thus,  foreign  branches  of  United  States 
Institutions  are  regarded  as  foreign.  The  United  States 
branches  of  foreign  Institutions  are  regarded  as  domestic 
and  they  report  with  respect  to  their  liabilities  to  and 
claims  on,  as  well  as  their  transactions  with  or  on  behalf 
of,  their  head  offices  abroad.  The  United  States  head 
offices  report  regarding  their  branches  abroad  In  like 
manner.  International  organizations  created  by  treaty  or 
convention  between  sovereign  states  are  Included  as  foreign 
even  though  such  organizations  may  be  located  In  the 
United  States.  In  addition,  claljns  and  liabilities  held  by 
nonreportlng  domestic  custodians,  nominees,  or  agents 
acting  on  behalf  of  or  for  the  benefit  of  persons  or 
Institutions  domiciled  outside  of  the  United  States,  and 
transactions  In  securities  executed  by  such  custodians, 
nominees,  or  agents,  are  reportable  by  banks  and  brokers 
to   the  extent   that   the   relationship  Is  known. 

"Foreign  countries"  Include  all  countries  and  terri- 
tories except  continental  United  States  and  the  following 
territories  and  possessions  of  the  United  States:  Alaska, 
American  Samoa,  the  Canal  Zone,  Guam,  Hawaii,  Midway  Island, 
Puerto  Rico,  Virgin  Islands,  and  Wake  Island.  In  general, 
data  pertaining  to  foreigners  are  reported  opposite  the 
foreign  country  or  geographic  area  In  which  the  foreigner 
Is  domiciled.  Foreigners  In  territories,  possessions, 
and  other  nonmetropolltan  areas  of  a  foreign  country  are 
considered  In  the  geographical  area  In  which  the  foreigner 
Is  domiciled  and  not  opposite  the  parent  country,    except 

Treaeury  Department,  or  from  Federal  Besenre  Banks. 
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as  noted  below.  Foreign  branches  or  agencies  of  foreign 
banks  (excluding  central  banks)  and  other  private  Insti- 
tutions are  reported  opposite  the  country  In  which  the 
foreign  branch  or  agency   Is  located. 

Foreign  branches  or  agencies  of  a  foreign  official 
Institution  are  considered  domiciled  In  the  country  to 
which  the  official  Institution  belongs  If  the  branches 
are  not  themselves  acting  as  official  Institutions  for 
the  countries  or  areas  In  which  they  are  located.  Also, 
a  United  States  branch  or  agency  of  a  foreign  official 
institution  In  general  Is  reported  opposite  the  country 
to  which  the  official  Institution  belongs.  Accounts  with 
an  official  International  organization  are  reported 
opposite  the  classification  "International",  rather 
than  opposite  the  country  In  which  such  organization  may 
be  located.  Private  International  Institutions  are  con- 
sidered as  domiciled  In  the  country  of  address,  and 
accounts  with  such  organizations  are  reported  opposite 
the   country   of   domicile   for  purposes   of   these   reports. 


these  liabilities  may  be  obtained  from  the  records  of  re- 
porting banks. 

Claims  and  liabilities  are  reported  on  a  gross  basis, 
regardless  of  whether  there  are  offsets  against  these 
Items.  Funds  placed  abroad  for  the  account  of  domestic 
clients  and  funds  earmarked  abroad  or  In  this  country  for 
specific  uses  are  Included  In  the  reported  data.  For 
example,  the  reports  Include  deposits  and  other  short- 
term  assets  which  are  set  aside  as  follows:  against 
letters  of  credit;  In  anticipation  of  payment  by  foreigners 
of  outstanding  acceptances;  for  Interest,  sinking  fund  and 
bond  redemption  payments,  whether  held  In  trust  or  other- 
wise; and  for  other  similar  purposes.  Oold,  silver,  or 
currency  In  transit,  however.  Is  excluded.  UnutlH^ed 
credits  are  not  reported  even  If  such  credits  represent 
firm  commitments.  Purchases  and  sales  of  forward  exchange 
are  not  Included  In  the  claims  and  liabilities  figures.  The 
reporting  of  forward  contracts  for  the  purchase  and  sale  of 
foreign   exchange  was   discontinued  after  December  13^3. 


With  respect  to  currencies,  claims  and  liabilities 
expressed  In  foreign  currencies  are  converted  at  the 
rates  of  exchange  prevailing  on  the  reporting  date. 
Transactions  In  securities  executed  In  foreign  currencies 
are  entered  In  terms  of  the  dollar  equivalent  converted 
at  the  rates  of  exchange  prevailing  when  the  transactions 
were  executed.  Amounts  expressed  In  the  currency  of  a 
third  country  are  reported  opposite  the  country  of 
domicile  of  the  foreigner,  and  not  opposite  the  country 
In   whose    currency    the    amount    Is    expressed. 

"Short-term  foreign  claims  and  liabilities"  are 
defined  as  those  payable  on  demand  or  maturing  not  more 
than  one  year  from  the  date  the  obligation  was  Incurred. 
Obligations  with  a  contractual  maturity  of  more  than 
12  months  after  the  date  on  which  the  obligations  were 
Incurred  are  considered  as  "long-term"  even  when  their 
maturity   dates   are  within  one  year  of   the  reporting   date. 

The  reporting  of  United  States  liabilities  to 
foreigners  Is  probably  more  nearly  complete  than  that  of 
United  States  claims  on  foreigners.  While  the  reporting 
banks  are  In  a  position  to  report  their  own  liabilities 
to  foreign  Individuals  and  corporations,  they  often  do 
not  have  knowledge  of  the  short-term  foreign  claims  belong- 
ing to  Individuals  and  corporations  In  the  United  States. 
The  banks,  however,  are  required  to  report  assets  owned  by 
them  and  their  domestic  clients,  which  represent  claims  on 
foreigners,  acquired  or  held  either  here  or  abroad,  Insofar 
as  data  on  these  claims  may  be  obtained  from  the  records  of 
the  reporting  banks.  An  analogous  treatment  Is  afforded 
liabilities  In  that  the  reporting  banks  Include  as  liabili- 
ties to  foreigners  any  claims^  acquired  either  here  or 
abroad,    on  persons   In  the  United  States   Insofar  as   data  on 


"Long-term  securities"  are  defined  as  those  having  no 
contractual  maturity  and  those  of  a  maturity  of  more  than 
one  year  from  the  date  of  Issuance.  Holdings  of  securi- 
ties with  an  original  maturity  of  less  than  one  year  are 
Included  In  the  reported  short-term  claims  and  liabilities. 
Long-term  securities  are  reported  only  when  transactions 
In   them   are   executed  with  foreigners. 

The  data  on  securities  transactions  relate  to  the 
total  amount  of  money  debited  or  credited  to  foreign 
accounts  as  a  result  of  transactions  In  long-term  s ecurl- 
tles.  The  amounts  debited  or  credited  to  foreign  accounts 
are  defined  as  the  cost  of  purchases  plus  commissions  and 
other  charges,  or  the  proceeds  of  sales  less  commissions, 
tax,  etc.  Purchases  and  sales  of  long-term  securities 
executed  In  the  United  States  for  account  of  foreigners 
and  purchases  and  sales  executed  abroad  for  the  reporter's 
account  or  for  the  account  of  domestic  clients  are  both 
included.  The  redemption  of  securities  In  the  United  States 
or  abroad,  as  well  as  purchases  and  sales  for  sinking  fund 
purposes,  are  Included,  as  are  those  connected  with  the 
underwriting  of  new  Issues. 

Purchases  and  sales  for  arbitrage  accounts  In  which 
the  reporter  participates  as  a  principal  Jointly  with  a 
foreigner  are  also  Included  to  the  extent  that  they  are 
executed  In  the  United  States.  The  opposite  side  of  the 
arbitrage  transaction  —  the  sale  or  purchase  executed 
abroad   —    Is   not   reportable. 

For  publication  In  the  "Treasury  Bulletin",  begin- 
ning with  the  April  I95O  issue,  the  monthly  figures  on 
capital  movements  and  related  data  are  presented  in  the 
first   three  sections.     Supplementary  Information,   formerly 
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presented  In  Section  V,  now  appears  as  Section  IV,  In  place 
of  the  discontinued  data  on  outstanding  contracts  for  for- 
ward purchases   and   sales  of   foreign  exchange. 

The  supplementary  Information  In  Section  IV  Is 
presented  In  three  tables,  appearing  at  different  times. 
Table  I  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  ex- 
porters. Importers,  and  Industrial  and  commercial  concerns 
In  the  United  States.  This  Information  was  published  for 
the  first  time  In  the  October  igl+g  Issue  of  the  "Treasury 
Bulletin"  and  begins  with  data  for  September  30,  19'^6. 
Table  2  supplies  Information  by  countries  on  long-term 
claims  on  and  liabilities   to   foreigners   as   reported  by 


banks  and  bankers  In  the  United  States.  This  table 
appeared  for  the  first  time  In  the  December  19't9  Issue. 
Data  are  for  the  end  of  the  calendar  year  beginning  with 
19'^2.  Table  3  gives  Information  on  short-term  claims  for 
countries  not  regularly  reported  separately  by  banks  and 
bankers.  This  table  appears  for  the  first  time  In  the 
April  1950  Issue.  The  data  have  been  requested  at  Ir- 
regular Intervals,    the  earliest   date  being  October  13^'}. 

Publication  of  detailed  figures  In  the  monthly 
series  relating  to  capital  movements  was  discontinued 
between  the  March  1914-2  and  the  November  I9'^5  Issues. 
Data  omitted  during  that  period,  however,  were  published  In 
the   November   19'*5   Issue   ana  supplement. 


Section  I   -  Historical  Sunriary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

fin  thouseuids  of  dollare;  negative  figures  Indicate  a  net  outflow  of  capital  frcm  the  United  States) 


Calendar  year 
or  month 


Net  capital 
mOTenent 


Analysis  of  net  capital  movement  In: 


Short-term 
banking  funds 


Brokerage 
balances 


Transactions 
In  domestic 
securities 


Transactions 
in  foreign 
securities 


1935-'H 

igl'S 

19l'3 

igi*"* 

igit? 

19''6 

igitT 

19118 

19lt9  P 

19l»9-July 

Augxist 

September . . 

October. . . . 
November , . . 
December  p. 

1950- January  p.. 


5,35lt,OTl 

626,121 
1,286,893 

U6l,35l4 
l,07l>,375 

-793,321" 
325,663 
2S5,l»17 
231,773 


-109,5111 

76,7lt2 

-1*0,271 

167,839 
6,Ua2 
13l>,936 
171,2311  1/ 


3,770,922 

583,373 
1,168,058 

lli8,59l' 
1,216,303 

-733,909 
395,52l> 
531,777 
130, IU7 


-1U2,725 
-25,363 
-13,2ltl 

117,501 

-775 

110,787 

172, U83  1/ 


100,870 

3,513 
13,372 

8,529 
17,791* 

9,661 
-11,318 
-19,313 

1,120 


3,189 
1,696 
5,806 

-187 
-5,1*61* 
2,699 

-985 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-331*, 203 

-97,555 

-192,215 

81.,963 


20,982 
96,1*26 
1*7,217 

-2,387 
-7,315 
12,171* 

5,337 


855,51*8 

-7,361* 

77,696 

93,1*96 

-1*6,617 

265,127 
39,012 

-91*, 832 
15,51*3 


9,013 

3,983 

-80,053 

52,912 

20,036 
9,276 

-5,601 


1/    Adjusted  for  elimination  of  $6,121  thousand  written  off;   see  Table  2. 
p       Preliminary, 


April  1950 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thousands  of  dollars) 


End  of  calendar 
year  or  month 

Short-term  claims  on  foreigners 

Short 

-term  liabilities  to  foreigners 

Not 

short-term 
llabll 
itles 

Total 

Payable 
In 

foreign 
currenclea 

Payable   In 

dollars 

Total 

Payable   In 

dollars 

Payable 
In 

foreign 
currencies 

Loans  to 

foreign 

banks 

Other 

Deposits 

of 

foreigners 

Other 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9  P 

19l*9-juU 

21*6,673 
257,929 
329,691* 
392,766 
708,253 

91*8,936 

1,018,700 

807,278 

81*7,998 
797,1*52 
817,1*81* 

8U8,l*6l 
836,838 
807,278 
721,076  1/ 

30,916 
31*,  387 
51*,  603 
1*7,  U89 
98,119 

165,1*39 
100,371 
112,223 

77,80a 

71*  ,662 

112,311* 

131,667 

122,615 

112,223 

87,230 

72,01*8 

86,378 
105,1*21 
100,267 
319,639 

292,866 
361,197 
222,1*70 

251,81*0 

227,395 

226,971 

223,826 

223,1*10 
222, U70 
113,625  1/ 

11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 

1*90,631 
557,132 
1*72,585 

518,350 
1*95,395 
1*78,199 

1*92,968 
U90,813 
1*72,585 
520,221 

1*, 205, 389 
5, 371*,  903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,628,231* 

7,1*82,381* 
7,1*06,U75 
7,1*13,266 

7,561,71*1* 
7,51*9,31*6 
7,628,23U 

7,720,636 

3,523,328 
1*, 131*, 1*12 
1*, 356, 501 

U,9li6,62U 
1*, 693, 911 

1*, 809, 21.5 
5,209,820 
5,080,307 

1*, 720,381* 
1*, 759,289 
1*, 853, 288 

5, 001*, 933 
1*,  075, 087 
5,080,307 
5,120,39U 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 
2,1*37,751 
2,1*96,829 

2,693,578 
2, 571*.  278 
2,505,3'tl 
2, 501*,  619 
2,521,606 
2,1*96,829 
2,552,727 

13,893 
17,911 
21,6U1 
25,51*6 
1*0,629 

1*9, 66U 
70,389 
51,098 

68,1*22 
72,908 
5l',637 
52,192 
52,653 
51,098 

1*7,515 

3,958,716 
5,116,971* 
5,267,081 
6,UqO,302 
5,772,009 

6,167,1*83 
6,699,260 
6,820,956 

6, 631., 386 
6,609,023 

6,595,782 

6,713,283 
6,712,508 
6,820,956 
6,999,560  1/ 

August 

September 

October   

November 

1950- January  p 

1/     Excludes  $6,121   thousand   formerly  reportf ' 
written  off;   see  Section  III-A,  Table  1. 


for  Germany  which  has  been 


p       Preliminary. 


Table  3.-  Net  Movements  of  Short-Term  Banking  Funds 


(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short- terra  clalDie 


Payable 
In 

foreign 
currencies 


Payable  in  dollars 


Loans  to 

foreign 

banks 


Short-term  liabllltlee 


Payabls  in  dollars 


Deposits 

of 

foreigners 


Payable 
in 

foreign 
currencies 


Net  move- 
ment of 
short-term 
banking 
funds 


1935-1*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9  p 

191*9- July 

August. . . . 
September. 

October. . . 
November. . 
December  p 

1950-January  p. 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

■315,1*87 
■21*0,683 
-69,761* 
217,373 


12,1*65 

50,51*6 

-20,032 

-30,977 
11,623 
25,322 

80,081  1/ 


307,187 
15,933 
-3, '•71 

-20,216 
7,UU 

-50,630 
-67,320 
65,068 
-11,852 


-291 

3,11*6 

-37,652 

-19,353 

9,052 

10,392 

2l*,993 


6,1*09 

20,671 

-111, 330 

-19,01*3 

5,151* 

-219,372 

26,773 

-68,331 

11*9,727 


10,901 
21*,  I*  1*5 

ksk 

3,11*5 
U16 
91*0 

102,721*  1/ 


1*22, 7U 
60,899 
6,51*5 
-32,506 
-75,31*0 

-1*5,1*85 

-200,136 

-66,501 

79,1*98 


1,855 
22,955 
17,196 

-11*,  769 

2,155 

13 ,990 

-1*7,636 


3,031*, 615 
U85,870 

1,179,311* 
220,359 

1,279,375 

-Ul8,l*22 

636,207 

601,51*1 

-87,226 


-155,190 

-75,909 

6,791 

11*8,1*78 
-12,398 
85,1*65 
92,1*02 


2,806,001 
105,607 
620,881* 
220,576 
583,205 

-268,851* 
115,381* 
1*00,575 

-127,913 


-153,1*1*2 
38,905 
93,999 

151, 6U5 

-29,81*6 

101*, 937 

1*0,087 


266,156 
385,365 
551*,  1*12 
-3,91*7 
692,265 

-16U,651 

511,788 

180,21*1 

59,978 


-956 

-119,300 

-68,937 

-722 

16,987 

-17,917 

55,898 


-37,51*2 

-5,102 

U,018 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,291 


-792 

l*,U86 

-18,271 

-2,1*1*5 

1*61 

-1,555 

-3,583 


3,770,922 
583,373 

1,168,058 
11*8,591* 

1,216,303 

-733,909 
395,521* 
531,777 
130,11*7 


-11*2,725 
-25,363 
-13,21*1 

117,501 

-775 

110,787 

172,1*83  1/ 


1/     Ad.lusted  for  elljiilnatlon  of  $6,121  thousand  written  off;  ses  Table  2. 
p      Preliminary. 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouaanda  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Domestic  etocks 


Sales 


Net 
purchases 


Domestic  l)onds 


Sales 


Het 
purchases 


Total 
purchases 


Total 
sales 


Net  purchases 
of  domestic 
securities 


1935-'tl 

19112 

I9'i3 

Wkli 

W""? 

19116 

ig".? 

ig'tB 

19''9  p 

19119- July 

August. , . . 
September. 

October, . . 
November . . 
December  p 

1950- January  p. 


Ii30,2li5  1/ 
96,383 
151,639 
136,853 
260,223 

367,6119 
226,089 
369,736 
353,759 


20,530 
25,1171 
27,955 

38,616 
Sl,^? 
Ii8,3li2 

511,632 


8lil,6l0  1/ 
75,li88 
1911,616 
171,1132 
357,655 

1132,109 
376,6711 
51li,059 
375,783 


20,1136 
28,81i3 
31,9911 

li5,liliU 
57,176 
116,630 

52,386 


-1111,365  1/ 

20,895 

-li2,977 

-311,579 

-97,li32 

-6U,li6o 
-150,585 
-llili,323 

-22,02li 


9I1 
-3,372 
-li,129 

-6,828 

-5,729 

1,712 

2,2li6 


396,768  1/ 

l61i,2l8 

2Ul,299 

513,558 

377,717 

lilli,li70 
336,305 
282,lil5 
11311,095 


liO,08o 
108,858 
67,387 

19,753 
16,678 
35,852 

20,751 


Ii92,li20  1/ 
138,5111 
170,555 
268, 2UU 
393,390 

681i,213 
283,275 
330,307 
327,108 


19,192 

9,060 

l6,0lil 

15,312 
18,26  li 
25,390 

17,660 


-95,652  1/ 

25,70li 

70,7ltli 
2li5,3lU 
-15,673 

-269,7113 

53,030 

-li7,892 

106,987 


20,888 
99,799 
51,3116 

It.UUl 
-1,586 
10,li62 

3,091 


,322,066 
260,601 
392,938 
650,1111 
637,9110 

782,119 
562,3911 
652,151 
787,8511 


60,610 
1311,329 

95,2li2 

58,369 
68,125 
81i,19li 

75,383 


8,695,335 
211i,002 
365,171 
1139,676 
751,0115 

1,116,322 
659,9119 
9lili,366 
702,891 


39,628 
37,903 
U8,025 

60,756 
75,liliO 
72,020 

70,0li6 


626,731 
116,599 
27,767 

210,735 
-113,105 

-3311,203 

-97,555 

-192,215 

811,963 


20,982 
96,1126 
li7,217 

-2,387 
-7,315 
12,17li 

5,337 


1/    January  li,   I9I1O,   through  December  31,   I9I1I;   the  breakdown  between  stocks 
and  bonds   is  not  available  for  earlier  years. 


Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Foreign  stocks 


Het 
purchase 


Foreign  bonds 


Net 
purchewes 


Total 
purchases 


Total 
sales 


Net  purchasee 
of  foreign 
eecurities 


I935-I1I 

19li2 

19113 

19'i'i 

19I15 

19116 

19117 

I9I18 

I9I19  P 

19U9-July 

August 

September. . 

October. . . . 
November. . , 
December  p. 

1950-January  p. . 


n.a. 
n.a. 

23,278 
26,601 
37,328 

65,2U7 
57,118 
81,715 
87,886 


5,311i 
6,160 
6,687 

9,279 
11,220 

12,388 
12,589 


19,791 
22,078 

511,789 
65,610 

li2,558 
96,71111 
69,9311 


5,5liO 
5,1110 
6,561 

7,918 
9,li32 
8,060 

11,U55 


3,1187 

li,523 

-17,li6l 

-363 

111,560 

-15,029 

17,952 


-226 

1,020 
126 

1,361 
1,788 
11,328 

1,1311 


11116,367 
3111,262 
318,113 

755,936 
658,7111 
211,621 
309,061 


18,333 
17,861 
33,235 

70, OU 

30,989 
19,960 

17,133 


n.a. 

372,158 
225,289 
3117,269 

li90,Uli6 
6311,289 
291,li2li 
311,li70 


9,0911 

111,898 

113, UlU 

l8,li60 
12,7lil 
15,012 

23,868 


n.a. 
711,209 
88,973 
-29,156 

265, U90 
2li,li52 

-79,803 
-2,U09 


9,239 

2,963 
-80,179 

51,551 

18,2U8 

U,9li8 

-6,735 


11,008,188 
220,533 
1169,6115 
3110,863 
355,Wil 

821,183 
715,859 
293,336 
396,9117 


23,6li7 
2ll,021 
39,922 

79,290 
li2,209 

32,3118 

29,722 


,152,61iO 

227,897 
391,9119 
2117,367 

liO2,058 

556,056 

676,8117 
388,168 
381, uou 


lU,63li 

20,038 

119,975 

26,378 

22,173 
23,072 

35,323 


855,5118 
-7,3611 
77,696 
93,1196 

-116,617 

265,127 

39,012 
-911,832 
15,5113 


9,013 

3,983 

-80,053 

52,912 

20,036 
9,276 

-5,601 


Not  available. 
Preliminary. 
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CAPITAL   MOVEMENTS. 


Section   II    -  Sinranary  by  Countries 
Table   1.-  Net  Movement   of  Capital    and  of  Short-Term  Banking  Funds 

(In  thousande  of  dollars;   negatlre  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Country 


Europe: 
United  ElD^dom. 

France 

BelgiujB 

Dsnaark 

Finland 

Oemany  1/ 

Greece 

Italy 

Loxem'bourg 

Netherlands. . . . 

Norway  

Portugal 

Bumania 

Spain 

Sweden 


Switzerland. . 
U.  S.  S.  B... 
YugoslaTia. . . 
Other  Europe. 

Total  Xurope. 

Canada 


Latin  America: 


Argentina. . 

Bolivia 

Brazil 

Chi le 

Colomliia. . . 
CoBta  Rica. 


Cuba 

French  West    Indies   and  Oulana. 
Mexico 


Netherlands  Vest   Indies   and 

Surl  najD 

Pnnama 

Peru 


Venezuela 

Other  Latin  America 

Total   Latin  America 

Asia: 

China  and  Manchuria 

French   lado-Chlna 

Hong  Son^ 

India 

British  Malaya 

Japan 

Netherlands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  


Total   Asia.  .  .  . 
Other  countries: 


Australia 

New  Ce  al and 

E^pt  and  Anglo-Egyptian  Sudan.. 

French  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  k/ 

Unidentified 


Grand  total. . 


Net   capital  movement 


I9I.9 


September 


U6,33l. 
16,872 
-l.,8S6 

-US5 
-1,755 
-3,015 

-I.06 
-109,186 

-230 

'•5,337 
-1,31.3 
1,060 

1,1.13 

62 

U93 

11,520 

770 

2,561 

-1,701. 


3,512 


-10,301. 


-3,658 

1,588 

15,1.65 

1,197 

3,5^2 

-963 

-7,523 

1,357 

llt,07a 

-91.3 
U,998 
1,702 

-6l,13U 

-5,785 


-36,03U 


11.7 

-536 

°53 

-6,22U 

-863 

20,912 

-1,676 

-12,605 

-3, '.56 

-5,501 


-8,81.9 


11, '.73 
1,999 
8,660 

-3U8 
-1,310 
-2,256 


18,218 


-6,817 


3 


-1.0,271 


6l,"56 
15,71' 
-1,.=BP 

-3,1.88 

-2,602 

-1,^00 

118 
-537 

15,i'65 
3,155 

2,558 

-301 
1,261. 
6,51.9 

.'3,781 
61? 

L,61.1 

-1.,1I59 


121,313 


35,133 


5,77? 

-558 

17,5ii9 

326 

6,612 

-99 

-6C7 

-51.1. 

-3,873 

8i)0 
2,856 
1,813 

60,368 
-10,791. 


79,711 


-3,821 

-66 

-l.oso 

-8,381 

-3^0 

27,552 

-6,761 

-15,31.5 

2,173 

-1.0,558 


-1.7,030 


12,3tO 

-2,206 

1,367 
683 

-1 
-U,666 


7,517 


-28,792 


167,839 


57,151 
11.,  352 
-9,232 

3,80s 

Y,8U7 
1*,522 

U7l< 

5,588 

-220 

-2U,310 

3,875 

-170 

-27 

-2,51.5 

9,81.1 

-8,632 
-3,636 
-3,20U 
-7,91.1. 


1.7,532 


21.,  119 


6,995 
-1,795 
55,363 

-3,1.97 
12,788 
-1,19'. 

-9,1.21 

-507 

3,223 

-5,231 
-1,131. 

-7,578 

-32,01.1 
-I., 209 


11,762 


-2,277 

21.0 

1,1.98 

5,636 
-1,081 
15,858 

-2,1.52 
-27,961. 

-3,1.50 
-18,869 


-32,861 


-5,270 

-273 

-1,715 

1,352 

1,U26 

-3,5'.8 


-8,028 


-36,01.2 


6,U82 


December  p 


January  p 


36,502 

-11,323 

3,916 

1,139 
2,079 
9,031 

l.,975 

6,030 

U7U 

5,813 
3,359 

l.,1.20 
-11 

6,131 
10,885 

26,836 

1,087 

-1,932 

i6q 


111,380 


31., 1.85 


-32,017 

1. 

U,1.30 

1,589 

16,931. 

-3,073 

-11,399 

310 

23,802 

2,260 

-1,660 

357 

11,1.06 
"',653 


25,596 


-331. 

-211. 

U,227 

6,313 
-1,81.7 
12,01*3 

-1,386 

-7,1.21. 

-8 

-25,391. 


-lli,02U 


-9,075 
-1,653 
l',703 

-876 
-1,176 
2,526 


,551 


-16,91.7 


-3 


I3l;,936 


1950 


1.7,913 

-20,153 

2,030 

1U7 
2,061. 

-10,3982/ 

2,198 
-3,952 
1/ 

l.,2lll 

11.,  176 

-1.8 

6,820 
-1,1.01. 

5,o8e 

-52,71.9 

-773 

-1,1.10 

16,697 


5,1.81^ 


1.1,1.99 


10,653 

-2,530 

8,039 

-901 
11,719, 
1/ 
6,686 

i/ 
-20,521 

809 

-615 

-5,6Ul 

-25,996 
13,771. 


-11,521. 


-3,760 
2,768 
7,198 

„  i/ 

18,355 
-'',172 
-9,605 

5,9U 
6,599 


23,291. 


-5,016 
10,052 


10,51' 
l.,699 


.r 


20,253 

85,351. 

-123 

171,231.^ 

Short-term  banking  funds 


191*9 


September 


l.l.,6Ul 

17,61.5 

-15,922 


83 
-1,71.7 
-3,016 

-35 
-3,508 
-2,591 

-toi 

-109,716 

-315 

-1,301. 

1.1 

-368 

1.6,131. 

-1,631. 

l,oi.q 

l8,niu 
P,Lu8 
2,533 

1,1.13 

99 

560 

9,363 

770 

2,561 

-1,551 


-9,981. 


83,518 


-3,251 

1,570 

15,351. 

612 

3,761 
-"75 

-8,099 

1,360 

12,593 

-1,253 

l.,588 
1,720 

-61,666 
-6,502 


-1.0,188 


21U 

-533 

1,393 

-6,228 

-866 

20,909 

-1,675 

-12,1*1.9 

-3, '.66 
-5,1*80 


-8,181 


11,330 

2,001 
8,665 

-1*17 
-1,287 
-2,030 


18,262 


-56,671 


3 


-13,21*1 


6u,095 
17,105 
-3,1.61. 


-300 
1,207 
6, ,888 

17,783 

612 

I.,6U1 

-■.,153 


119,689 


-13,111* 


5,221* 

-596 

17,079 

737 

6,597 

-106 

-325 

-51*1 
-767 

859 
2,823 
2,013 

60,387 
-10,512 


82,872 


-6,305 

-1.2 

-1,132 

-q,3.88 

-165 

27,562 

-6,758 
-15,228 

2,163 

-l.ri,5^2 


-1.9,31,5 


12,255 

-2,186 

1,386 

621 

5 

-li,U52 


7,631 


-59,769 


37 


in,  501 


55.670 
15,028 
-9,01*0 

3,686 

7,81*7 

■..Sll* 

1.1*9 

6,297 

-225 

-20,271* 

3,665 

-178 

-23 
-2,1*67 
9,1*89 

-9,822 
-3,636 
-3,201* 
-7,91.2 


1*9,831. 


12,921 


7,153 
-1,887 
55,066 

-l.,258 
12,716 
-1,191. 

-9,658 

-509 

3,621 

-5,256 
1,561 

-7,601* 

-31,900 
-3,081 


Ik, 770 


-2,623 

21*2 

1,1.23 

5,636 
-1,202 
15,81*5 
-2,1*52 

-28,209 
-3,1*61 

-18,875 


-33,676 


-5,297 

-269 

-1,917 

1,255 
1,1*1*2 

-2,51*6 


-7,332 


-37,292 


-775 


December  p 


33,815 
-10,368 

:',^81. 

-ISl* 
2,087 
9,01.6 

li,15q 

6,831. 

1,31. 

8,130 
3,006 
l.,l.c8 

-11 
I.,  126 

10, gi.^ 

10 ,  3lq 

1,98'' 

-l,''>3l. 

I'.l 


'T.,9ra 


35, -3*.? 


-32,663 

-36 

2,963 

1,533 
17,053 
-3,01.9 

-10,91.1 

303 
28,11.3 

2,252 

51 
3I1L 

12,056 

7,83? 


25, 8J.1 


-155 

-211* 

l.,110 

6,2=7 
-l,7li5 

7,033 
-1,388 
-7,1.92 

-25,2'.6 


-18,815 


-9,298 
-1,61*6 
11,698 

-qi6 
-1,175 
2,21.3 


-6,091. 


-16,966 


-3 


110,787 


lL 


1/  Beglnnlnff  with  March  191*7,  Includes  transactions  in  accounts  opened 
by  occupation  authorltlea  for  foreign  trade  purposee . 

2/  Adjusted  for  elimination  of  $6,121  thousand  formerly  reported  which 
has   been  written  off. 


1950 


January  p 


1.1,117 

-19,681. 

907 

119 
2,037 
-10,37li2/ 

2,197 
-7,673 

i/ 
9,875 
13,513 
-66 

6,820 

-1,'»13 

5,215 

-62,91.7 

-815 

-1,1.18 

17,21.1 


-5,31.9^/ 


51,391 


11,215 
-2,567 
7,265 

-1,330 
12,708 
1/ 
5,62U 

'         i/ 
-17,287 

858 
-1,1.1*5 
-5,617 

-25,561* 
13,621* 


-2,516 


-3,899 

3,259 
7,183 


■^ 


18,351 

-l.,l6l 

-9,501 

5,922 

7,058 


21*,  219 


-5,259 

i/ 
10,170 

1/ 
10,51*3 
■•,571 


20,025 


8U,836 


-123 


172,1*83  2/ 


^/     Not  reported  eeparately  after  I9U9. 

h/     Includee   transactions  of  International  organizations  euch  as 

the  International  Monetary  Fund  and  the  International  Bank, 
p       Preliminary. 
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CAPITAL  MOVEMENTS. 


Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement   In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thouBands  of  dollart;   negatlTA  figures  Indicate  a  net  oatflov  of  capital   from  the  United  States  or  net   sales  bj  foreigners) 


Country 


MoTenent  In  brokerage  balances 


191*9 


Septamber 


December  p 


January  p 


1950 


Transactions  In  long-tem  Beciiritles,   domestic  and  foreign 


19119 


Septamber       October 


December  p 


1950 


January  P 


Burope: 

United  Kingdom. 

Trance 

Belglnm 

Dsnmarlc 

flnland 

Oermaiy 

Greece 

Italy 

Lnxembonrg 

Betherlands . . . . 

Horvay 

Portugal 

fiumanla 

Spain 

Sweden 


Svitzerland 

V.    S.    S.   E 

TugoslaTla 

Other  Europe 


Total  Surope. 


Canada. 


Latin  America: 
Argentina. . ■ 

BollTla 

Brazil 


Chile 

Colombia. . . 
Coeta  Rica. 


Cuba 

Trench  West  Indies  and  Oulana. 
Mexico 

Hetherlands  West  Indies  and 

Surlnem 

Panama 

Peru 


Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  and  Manchuria 

Prench  Indo-Chlna 

Hong  Kong 

India 

British  Malaya 

Japan 

Hetherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Asia      


Total  Asia 

Other  countries: 

Australia 

New  Zealand 

Egrpt   and  Anglo-£^ptlan  Sudan. 


ft-ench  Morocco 

Union  of  South  Africa. 
All  other    


Total  other  countries. 

International  2/ 

Unidentified 


Grand  total. 


621 

-57 

-105 

lit 


-2 
13 
2U 

313 
-75 
-20 

2 
17 

1,561 


-11.3 


2,l6l 


ao 


.23U 
-13 

-72 

313 

-169 

2 

229 
-3 

1,1192 

22 

-39 
-66 

518 
1,921 


3,901 


-319 
-3 
6 

1 
3 

-131. 
-It 

3_ 


-lil»7 


73 

2 

22 


5,806 


-209 
180 
233 

-210 
20 
-7 

5 

-1.5 
-35 

7li2 
93 

-15 
-1 

-liO 
-10 

2,567 


-13 


3,255 


-1-133 


ll27 

22 

-166 

-21 

-75 
16 

-Ul8 

-1 

-2,912 

-62 

-330 

50 

-63 
1,106 


-2,1.27 


20 
3 

210 

UU 

1 

-10 

1 

-121. 

1 

-21. 


-13 

U 

1 

1 


-187 


-386 

13 

-275 

122 

-19 

10 

U2 
21 
36 

298 

-130 

-5 


39 
-1.6 


-1,668 


181 

-1,767 

-1.579 

-168 

6 
22 

-100 
1.2 
-1 

3 

3 
-371 

-9 

-593 

-16 

-1.18 
-321. 


-1,921. 


-79 

-2 

-333 

-30 
12 


128 
-3 
80 


-227 


13 

U 

77 

-6 

-62 


33 


-?,1.6t 


-62 
-31. 
210 

-138 
-5 
-3 

15 

55 

-82 

-1,052 
-51 
29 


19 
-U 

3,076 


1 
-21.3 


1,731 


1,905 


-36 
15 

200 

-190 

-221 

-3 

-180 

-12 

73 

282 

32 

36 
-1,173 


-1,177 


153 

39 

-1 

-1 

-19 

3 

3 

3 

-25 


160 


-53 
20 
117 


2,699 


-78I. 

-koi 

1.1.6 

38 

5 

-28 

-16 

-12 

1/ 

1,1.00 

-80 

51 


31 
-182 

-585 

U2 

9 

-322 


-388 


1,560 


20 

51 

-26 

II.7 
277 

1/ 
890 
1/ 
-3,7l« 

-10 

'.35 

-U 

198 
-32'. 


-2,088 


31 

J 
U 


-37 
-12 


-113 


1 

1/ 
-12 

1/ 

-17 
72 


-985 


1,072 

-716 

11,11.1 

-582 

-8 

3 

-3 

517 

61 

-1,110 

1.66 

31 


-39 
-81. 

596 


11,335 


-93,902 


-173 

31 

183 

272 
10 

31.7 
-7 

283 

bU9 

U8 

ll. 
-1,201. 


253 


252 

-U1.6 

3 
3 

-1 
-22 

lU 
-2k 


lUl 
-2 

-17 

-1. 

-25 

-21.8 


-155 


U9,B^l. 


-32,836 


-2,030 

-1,568 

1,3'.9 

Uo 


122 

-131. 
-3,231 

611. 
35 

97 
-329 

3,1.31 


-23 


-1,631 


1.9,380 


121 

16 
636 

-390 
90 

-9 

136 

-2 

-19'' 

93 
363 
-250 

Ul. 
-1,388 


-73'. 


2,1.61 

-27 

-128 

1.63 
-156 

-u 

7 
9 
18 


2,6U3 


51 

-7 

-215 


-UO 
977 


1,867 

-689 

83 

-6 
19 
-2 

-17 

-730 

-31 

-'.,33'. 

3l«) 

13 

-1. 

-117 

398 

2,858 


-183 


-535 


12,777 


10 

86 

275 

861 
30 

1 

231. 

-1 

-27 

3". 

-2,102 

U2 

277 
-80U 


-1,081. 


1.25 

U08 

30 
121 

1 

117 
lU 


1,01.2 


lU 

-k 

191 

20 

-10 

-9I.O 


-729 


1,250 


50,525  12,721 


2,71.9 

-921 

1,122 

1,1.01 

-3 

-12 

1 
Ul 
72 

-1,315 
1.01. 
-17 

1,986 
-51. 

12,91.1 

1 
271 


18,667 


-3,262 


682 
25 

1,267 

21.6 
102 
-21 

-278 

7 

671 

-65 

-1,993 

-19 

-686 
991. 


932 


-332 

78 
27 

-101 

5,029 

-6 

65 

-6 

-123 


l',631 


235 
-7 
-3 

93 
-21 
166 


1.63 


19 


21,U50 


7,580 

-68 
677 

-10 
22 

k 

17 
-1,267 

1/ 
-7,031. 
71.3 
-33 

-22 

1.9 

10,783 

-1 
-222 


11,218 


-11,1.52 


-582 
-lU 
800 

282 
-1,266 
1/ 
172 

50^ 


-39 
395 
-20 

-630 
1.7U 


108 

1/ 
-1.65 
u 

y 
-11 

-3 
-67 

1 
-379 


-812 


21.2 

-lol^ 


I8U 


518 


-26U 


1/     Not  reported  eeparateljf  after  19^9. 

2/     Includes  traneactlona  of  International  organizations  such  as  the 


International  Monetary  Fund  and  the  Intamatlcmal  Bank. 
Preliminary. 


April  1950 
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CAPITAL  MOVEIIENTS 


Action   II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  ftt  •nd  of  soath  In  thouiande  of  dollars) 


Country 


Waropt: 

tJnltod  Kln^oa. 

n:nno« 

Bolgliu 

DeoMark 

rinland 

a«many  1/. 

Oroeoa 

Italy 

Ltutenboorg 

Betberland*. . . . 

Borway 

Portugal 

Bonanla 

Spain 

Svedan 


Bvltserland. . 
0.  3.  8.  B.. . 
Tn^slarla.  .  . 
Other  Zoropa . 

Total  Korope. 
Canada 


Latin  inerica: 
Argentina. . . 

BollTla 

Brazil 

Chile 

Colonhia. . ■ ■ 
Costa  Biea. . 


Cuha 

Prench  West  Indies  and  Oalaaa. . 
Meileo 

letherlands  Vest  Indlea  and 

Surinam 

Panama 

Peru 

Venezuela 

Other  Latin  imarlea 


Total  Latin  Aoariea 

tsta; 

Shlna  and  Manchuria 

Prench  Indo-China 

Hong  long 

India 

British  Malaya 

Japan 

Betherlands  last  Indlea. 

Philippine  Islands 

Turkey 

Other  Aeia.. 


Total  Asia. 


Other  countries: 

Australia 

Hew  Zealand 

Bgypt  and  Anglo-Sgyptlan  Sudan. 

Prench  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 
International  ^ 


Onidentlfled. 


Ornnd  total. 


CLaLmB    on    lorclp.erB 


I9I19 


Septeaber 


56,802 
68,167 
l'i,077 

678 

6,606 

30,87't 

816 

15,338 

163 

6,867 

7,961 

in 
7,053 

3,779 
1,802 

3,636 

''5 

195 

10,995 


235,671 


35,388 


52,lt27 

2,3'»9 

162,210 

11, W9 

22,6lU 

3,702 

17,539 

2 

6l4,U9 

1,055 
"•,557 
6,356 

22,31'' 
31,218 


1101,871 


l8,ol»5 

215 

3, ''09 

l6,76U 

l»86 

9,590 

388 
2l»,6l0 
19, '•33 
33,728 


126,668 


U,6'i5 
1,029 

370 

390 
3,963 
7,l'89 


17,886 


8l7,'t81> 


66,U15 
68,07'' 
16,12U 

71.3 

8,597 

30,256 

788 
16,021 

201 
6,063 

7,261' 
519 

6,990 
3,787 
2,066 

1»,002 
1 

11,320 


2l>9,231 


31,758 


53,251 

2,522 

165,093 

12,019 
22,555 
3,735 
20,013 
''5 
66,375 


2,977 
5,366 
6,286 

22,953 
32,975 


Ul6,l65 


16,503 

lt07 

3,765 

18,833 

I152 

10,066 

398 
25,532 
1U,263 
U3,g72 


133,1'91 


'',773 
863 
U76 

680 
3,811 
7,212 


17,815 


81.8, i<6l 


5''.  769 
52,19'' 
17,568 

668 

9,198 

22,132 

736 

18,832 

53 

6,318 

7, ''75 

690 

6,992 
6,092 
2,060 
11,630 
3 

16 ,67^ 


227,081i 


32,992 


52,058 

1,899 

161,937 

U,693 

22,3119 

3,661 

26,386 

333 
72,02li 

1,226 
5,316 
5,801. 

23,6U5 
35,606 


U23,937 


16,281. 

59 

l',155 

16,971 

356 

9,532 

178 
25,9'.! 
15,656 
1.6,053 


135,185 


5,1.1.8 
537 
589 

UU9 
3,623 
6,991. 


December  p 


17,61.0 


836,838 


38,810 
51,055 
13, ''08 

367 

8,221. 

22,092 

1,670 

20,351 

61. 

5,183 

7,380 

505 

6,992 
7,031 
2,387 

3,8lS 

3 

9 

15,586 


201., 935 


37,81.2 


51,612 

2,21.9 

137,155 

15,600 

21,355 

'.,017 

27,1.79 

1 
72,127 

1,319 
5,339 

5,777 

25,671 
37,776 


1.07,1177 


16,529 

339 

3,567 

17,31.9 
620 
13,21.8 
228 
23,763 
ll.,252 
1.6, 76U 


136,659 


7,935 
U87 
226 

81.7 
'.,505 
6,365 


1950 


January  p 


20,365 


807,278 


32,61.0 
51,1.89 
15,605 

U99 
U,88l. 
25,521.  2/ 

169 
20,728 

a/ 

2,670 
951 

711 

7 
6,722 
3,368 

5,650 

18 

63 
6,1.93 


178,191  2/ 


1.0,216 


U9,268 

5,181 
99,168 

l'',115 
19,861. 

1/ 

27,060 

J/ 
50,280 

1,082 
U,320 
6,1.88 

25,326 
1.3,11.8 


3^5,300 


17,039 

li,085 

16,629 

i8,06r 
166 
22,775 
10,1.52 
39,800 


129,010 


10,368 

1/ 
152 

i/ 
9,570 
8,2Ul 


28,331 


28 


LlftOliltles    lo    fore  i/^9  ra 

1959 


Septenber 


1.38,931. 
166,923 
126,689 

31,751 

17,06U 
l''7,77l. 

21., 663 
285,851. 

13,810 

165,692 

60,819 
31,295 

7,061. 

9,612 
61,998 

558,681. 

11,313 

9,129 

111,266 


2,280,331. 


721,076  2/ 


827,1.96 


221,653 

16,165 

1U5,036 

58,13'' 
51,023 

8,297 

179,577 

1,279 

l81i,205 


27,761 
69,0511 
59,1139 
99,366 
198,319 


1,319,308 


12l.,132 

5,118 

82,309 

59,928 

11,569 

161,1191. 

27,199 

31.8,390 

15,090 

221.,  291 


1,059,520 


31,657 
12,377 
58,658 

9,816 

5,81.2 

66,093 


181., UU3 


1,71.2,076 


89 


7,1.13,266 


512,61.2 

183,935 
125,272 

31,781 

15,5''7 
l''5,l65 

23,331 

286,578 
13,1.80 

182, 9^2 
62,570 
33,935 
6,701 
10,827 
69,150 

576,833 
11,881 
13,575 

107,1.38 


2,1.13,583 


810,752 


227,701 

15,71.2 

l61.,998 

59,1.81 

57,561 

8,221. 

181,726 

781 

185,691. 


30,51.2 
72,686 
61,382 

160,392 
189,561. 


1,1.16,1.71. 


U6,285 

5,268 

81,533 

52,609 

U,370 

189,532 

20,1.51 
33l.,oSli 

12,083 
193,283 


1,016,1.98 


UJ.,OUO 

10,025 
60,152 

10,727 
5,695 

6l,36U 


192,003 


1,712,307 


127 


7,561,7'J. 


556,666 
183,083 
117,676 

35,392 

23,995 

11.1,555 

23,728 

295,686 

13,107 

162,923 
66,U1.6 
33,928 
6,680 
10,665 
78,633 

567,639 

8,2U7 

10,371 

101.,  850 


2,U.1,270 


a2U,907 


233 ,661 

13,232 

216,908 

5^,897 

70,071 

6,956 

178,01.1 

560 

190,961. 

23,535 
70,197 
53,296 

129,180 
189,110 


1,039,016 


113,003 

5,162 

83,306 

56,383 

10,072 

200,803 

17,779 
306,280 

10,015 
177,189 


980,516 


39,018 

9,030 

58,308 

11,751 

6,909 

58,600 


180,096 


1,675,015 


126 


7,509,306 


December  p 


570,522 
171,576 
121,790 

30,967 

25,108 

150,561 

29,621 

300,039 

13,602 

169,968 
69,357 
38,151 

6,669 
15,730 
89,903 

568,550 

10,230 

8,006 

100,796 


2,507,590 


865,599 


201,291 

13,506 

195,089 

60,337 

86,130 

8,315 

160,501 

531 
223,210 

25,880 

70,271 

53,613 

103,266 

199,116 


1,009,136 


U3,533 

5,228 

86,116 

63,008 

8,591 

215,592 

16,001 

296,610 

9,836 

152,307 


967,306 


32,607 

7,730 

62,683 

U,233 

5,956 

60, 210 


180,027 


1,658,009 


123 


7,628,230 


1950 


January  p 


609,069 
152,326 
120,890 

35,218 
23,805 
109,700 

30,317 
296,703 
i/ 

177,330 
76,001 
38,291 

6,500 
10,008 
96,099 

507,039 
9,030 
7,082 

126,082 


2,0ai,622 


919,360 


210,162 
13, 9U 

160,367 

57,522 
97,307 
1/ 
169,706 

180,076 

26,501 
71,807 
08,707 

U7,357 
222,900 


1,380,003 


110,100 

89^893 
69,511 

238,766 
12,218 

286,125 
11,958 

165,261 


983,876 


29,781 
72,779 


21,561 

80,290 


;f 


208, Ui8 


l,7'*g,913 


7,720,636 


1/     Beginning  with  March   lQl»7,    lra;ludo8  balanc«e    In  accounta  opOD»d  hj 

occupation  authorities   for  foreign  trad©   purpoeoe. 
2/     Excludoe  $6,121   thoxiearal   fortnerly  reported  which  haa   been  written  off. 
2/     Hot  reported  separate Ij  after  IPU9. 


kj     Incli«leB  dollar  balancee   of   International  organltatlona  auch  aa 

the   International  Monetary  ?und  and   the   International  Bank, 
p       Preliminary. 
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Section  II  -  Suiranary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances   In  Brokerage  Accounts 


1/ 
p 


Not  reported  separately  after  19l»9. 
Preliminary. 


(Position  at  end  of  month  In  thousands  of  dollars) 

Country 

Otbit  balaae 

as   (due  from 

foreigners) 

Credit  balances  (due  to 

foreli^ers) 

I9U9 

1950 

19U9 

1950 

September 

October 

HoTemher 

Decenber  p 

January  p 

September 

October 

Rorember 

December  p 

January  p 

Btiro^: 

United  Eln^doB 

France 

Belglnn 

l,lt7U 
919 
187 

20 

10 

7 
35 

191 

389 

33 

n 

27 

1,91.2 
220 

91.7 
931 
323 

220 

9 

7 

33 

12U 

285 

52 

U 

31 

1,820 

227 

985 
850 
287 

100 
9 

u 

85 

11.3 

391. 

31 

u 

1.0 

2,832 

166 

1,121. 

1,100 

U09 

235 

U 

9 

1. 

kk 

157 

ksk 

53 

3 
1.6 

3,1.00 
199 

1,597 

1,000 

11.3 

169 

9 
12 
66 

1/ 

119 

380 
1.1 

2 

2to 

3,611. 
600 

3,176 
2,970 
2,068 

60 

9 
1.25 
1.20 

3,1.69 

1,215 

101 

lU 

66 

238 

21,126 

17 
636 

36,096 

2,W«3 
3,162 

2,1.37 

76 
20 
52 
11. 

385 

k.lUk 

1,201. 

105 

13 

26 

232 

23,571 

17 
630 

38,906 
l.,911 

2,092 
3,091. 
2,126 

78 

1 

62 

53 
1.51 
U21 

'.,'.61 

1,183 

79 

13 

65 

195 

22,915 

17 
750 

38,056 
l.,633 

1,700 

1.5 

751. 

1.37 
512 
60 

1,305 

7 
5,9'.9 

lOU 

2,875 

9U 

U,328 
6,698 

2U,868 

2,169 
3,310 
2,1.58 

75 

59 

68 

1.65 

339 

3,1.23 

1,162 

130 

13 

76 
197 

26,559 

18 
51.0 

1.1,061 
5,1.18 

1,858 
2,809 
2,638 

U7 

1 

31 

60 

'1/ 

l.,785 

1,038 

169 

1^ 
209 

26,188 

1.2 

27 

958 

1.1,1.51. 

0«riBaa7 

Liixembonrg 

Horwf^ 

Portugal 

Rumania 

Spain 

n.  s.  s.  s 

Other  Surop» 

Total  Europe 

5,1.65 

5,020 

5,937 

7,211 

7,992 

U,228 

U,U17 

5,718 

l.,598 

3,7W. 

5,855 

1,1.61. 

16 

633 

523 

to2 

1.5 

1,628 

1. 

8,093 

156 

3,61.7 
86 

U,950 
6,06U 

6,12U 

797 

2 

1,1.09 

12'. 
61.6 

3,506 

2,107 
29 

113 
139 

1,1.71. 
1.73 

10,819 

633 

1 

1,571 

133 
709 

11,031 

1 

3,179 

29 
103 
108 

1,1.63 
250 

77'. 

3 

1,671. 

159 
789 

3,598 

1 

3,2'.6 

U8 
26U 
113 

1,333 
325 

822 

1. 

1,597 

299 
1,060 

3,905 
3,137 

u 
180 

112 

1,167 
870 

13,161. 

738 

5 

1,601 

212 
1,066 

3,3'.k 

1,928 

15 
25 
106 

902 
1,2U8 

1,727 

37 

629 

511 

390 

61 

1,735 

1. 

6,253 

91. 

3,307 

105 

'.,876 
6,91.7 

26,676 

1,712 
61 

877 

387 
562 

57 

1,1.32 

6 

5,828 

ito 

3,073 

125 

'•,198 
6,070 

1,61.8 
113 

855 

1.1.7 
8U5 
1/ 
1,761 

87^ 

131. 

3,353 

115 

6,187 
20,1.66 

Chile           

Cuba 

Trench  Veet   Indies  and  Oolana. , . 

Peru 

12,211 

1?,327 

11,190 

27,711 

21.,  528 

Aala: 

China  and  Manchuria 

628 
22 

259 

5 

96 

1,010 

7 

11.3 
Ik 
16 

180 

569 

82 
3 

297 

U 

98 

1,053 

580 

150 

7 

150 

5 

112 

627 

116 

13 

- 

151. 

6 

98 

1,011. 

h 

2 

266 
U 

to 
323 

3' 

1/ 

1 

3 

159 

lU 

152 

636 

1 

159 

10 

Ul 
12 

251. 
16 

210 

597 

U 

1.51 

35 

1 

31 

13 
168 

16 
188 

529 

2 

186 

9 

1 

1.3 

13 
11.9 

lU 
282 

729 

2 

191 

lU 

21. 

21 
156 

18 
21.3 

310 
12 

1/ 

33 

16 
12U 

11. 
219 

India           

Other  Aala      

Total  Asia 

1,001. 

1,09'* 

2 

i/ 

1/ 
11 

286 

1,339 

l,50t 

63 

25 

Ull. 

28 

281 

8U 

1,228 

1,398 

1,365 

Other  countries: 

1. 

169 
U 
20 

18 

205 
11 
1.5 

70 

38 

377 

30 

276 

791 

90 

36 

527 

22 

21.1. 

919 

6U 
1.6 

535 

U2 

356 

1,01.3 

32 

1/ 
25 
91.3 

1,063 

Igrpt  and  An«lo-l^ptlan  Sudan.. 

Total  other  countriaB 

201. 

279 

299 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Orand  total 

21,702 

22,905 

25,265 

26,310 

21., 319 

71,792 

72,808 

69,701. 

73,1.1.8 

70, '.72 

Apr  I J  1950 
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Section  III  -  Details  for  Month  of  November  1949 
Table  1.-  Short-Tern  Claims  on  Foreigners 


(Position    at   em  of   month    In    thnuaands    of  aollars) 


Ootmtry 


total 
«hort-t»ra 

ClalBB 


Sbort-temt  olalne  payable  In  foreign  correDCleB 


Total 


Saposlte  of 
reporting 
benke  and 
bankers  with 
forel^iers 


Deposltt  of 
donestic 
clients  with 
foreigners 


Other 


Short-ten)  claim  payable  in  dollars 


Loans 
to 

forelj^ 
baa]Cs 


Liability  of 
foreigners  on 
acceptanoes 
■ade  for 
their  acootmts 


Other 


Bnrope; 

United  CingdoB. 

IVance 

BelglnjD 


Denmark . . . 
Finland. .. 
Germany^. 


Oreece 

Italy 

Luxembourg . 


Netherlands . 

Borvay 

Portugal . . . . 


Boinanla, 
Spain... 
Sweden . , 


Switzerland. . 
U.  S.  S.  E..  . 
TugoslaTla. . . 
Other  lurope. 

Total  Borope. 


Canada. 


Latin  Aaerlca: 


Argentina. 
BollTla... 
Braiil 


Chile 

Colonbia. . . 
Costa  Hiea. 


Oaba 

french  West  Indies  and 

Onlana 

Mexico 


Hetherlands  Vest  Indies 

and  %ir  Inao 

PanaBa 

Pern 


Venezuela 

Other  Latin  iaerica. 

Total  Latin  America. 

Aslal 

China  and  Kanchuria. 
Trench  Indo-China. . . 
Hong  Eong 


India 

British  Halaya. 
J8q>an 


Setherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia     

Total  Asia 


Other  countries  I 


Aastralla 

Vew  Zealand 

I^pt  and  Anglo-Z^ptlea 
Sudan 


Prench  Morocco 

Union  of  South  Africa.. 
All  other 


Total  other  oountries. 
Unidentified 


Orand  total. 


5U,769 
52,19'' 
17,568 

668 

9,J.98 

22,132 

736 

18,832 

53 

6,318 

7, '■75 

690 

6,992 
6,0?2 
8, 060 

It, 630 
3 

16,67't 


gg7,0B't 


32,992 


52,058 

1,899 

161,937 

11,693 

22,3li9 

3,661 

26,386 

333 
72,02U 


1,226 
5,316 
5, Soil 

23,6li5 
35,606 


'•23,937 


16,281. 

59 

"•,155 

16,971 

356 

9,532 

178 

a5,9''i 
15,656 
116,053 


135,185 


5,UU8 
537 

589 

UI.9 

3,623 
6,9911 


17,61iO 


836,838 


'17,760 

Ilk 

1,180 

65 

1 

27 

5 
I8U 


106 


3 

71. 
282 

2,3'i3 
2 

122 


52,730 


11,331 


116 
15 


2lli 
37,976 


3 

li 

39 

100 
31 


38,512 


6 

111 


13,551 

73 


526 

5 

3, "130 


17,632 


1,986 
63 

39 


305 

17 

2,U10 

- 

122,615 

111, 112 

63 

1,129 

55 
1 
6 


105 


331 
82 
31 


7 
250 


1,953 
2 


96 


115,223 


9,073 


208 
59U 


39 


39 
29 


6 
25 

,880 
73 

U83 
32 


3, '199 


l,9'il 
63 

26 


68 


2, 106 


60,901 


11,5111 

32 
20 

7 

21 

5 
78 


39 
21 
I19 

3 
12 

1 

138 


■1,978 


1,659 


27 

1 
1 


37,1119 


51 


37,229 


13 
10,636 


26 

5 

3,372 


111,052 


39 


li2 


81 


57,999 


2,107 
19 
31 


12 
3 


55 
31 


252 


15 


2,529 


599 


233 


10 
2 


283 


3 
35 


17 
26 


81 


195 
9 


223 


3,715 


7,009 
52,080 
16,388 

603 

9,197 

22,105 

731 

I8,61i8 

53 

5,936 

7,369 

610 

6,989 
6,018 
1,778 

2,287 

1 

16,552 


17'i,35'i 


21,661 


51,9'i2 

1,899 

161,922 

11,688 

22,3U0 

3,661 

26,172 

333 
3li,OU8 


1,223 
5,312 
5,765 

23,5'i5 
35,575 


385,1125 


16,278 

59 

11,111. 

3, '120 

283 

9,532 

178 
25, '115 
15,651 
li2,623 


117,553 


3,1162 
I17U 

550 

mi9 
3,318 
6,977 


15,230 


7111,223 


2,lill 

■15,170 

2,21l7 

26  li 

'',930 

17, '175 

12 

5,111 

1 

1,756 

77 


6,985 

'i,87U 

35'. 


365 


12,1U7 


2,U8 

102 

7,636 

180 

l.,2l.O 

67 


981 


775 
7 


17 
21.3 


1011,179 

l6,U8l 

Ul 

Ii,9li0 

27,732 

569 

10,056 

396 

21 

ll.llllll 

1,799 
5,581 

2,113 

1U,986 

21 
5,980 

5,li6U 

26 
ISU 

- 

1,701 
13,lili7 

1,1.87 
3,058 

66,2911 

32,771 

lU,87lt 

3 

2, Olio 

252 

12 

563 

935 

19 

801 

366 
81 

9,861 

l'i,556 

7,U26 

81. 
3,707 

1,090 

50,565 

6,155 

9 

l,9'i9 
29 

98 

- 

5't 

lU 

1,756 

- 

1,931 

1,978 

- 

- 

223,lilO 

62,325 

2,1150 
6,808 
6,505 

159 

27 

••,563 

719 
12,556 

52 

3,1105 

7,285 

610 

li 
l,l'ili 
1,U07 

1,679 
1 

U,320 


53,6911 


16,280 


2li,210 

1,330 

151,1170 

9,868 

12,315 

3,661 

9,073 

312 

2a,6ou 


1,197 
5,128 
5,765 

20,357 
19,070 


286,360 


1,152 

liU 

1,511 
2,069 

183 
8,731 

9I1 

ll,81i7 

1,095 

3'', 107 


60,833 


l,50li 
UI.5 

1.52 

395 
3,30U 
5,221 


11,321 


U28,U88 


1/  Beginning  with  March 
by  occupation  ^uthorl 


19117,  includes  balances  in  eccounts  opened 
ties  for  foreign  trade  purposee , 
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Section  III  -  Details  for  Month  of  November  1949 
Table  2.-  Short-Term  Llabllitlee  to  Foreigners 

(Position  at  end  of  month  In  thousande  of  dollars) 


Country 


Total 

Bhort- 

tera 

llaiill- 

tles 


Short-term  llahllltles  pa^ra^le  In  dollars 


Total 


Deposits 

of 

foreigners 


Sills  held 
for 

account  of 
forel^ere 


U.    S.   OoTemment 
Treasury  Mils 
and  certifi- 
cates of  in- 
dehtedneee 


Short-term  liabilities  payable  In  foreign  currencies 


Total 


Borrowed 
from 
forel0i 
banks 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 


Europe: 

United  Kingdom. 

Trance 

Belgium 


Denmark . . . 
Ilnland. . . 
Oerntany  ly. 


Oreece 

Italy 

ImzembouTg. 


Netherlands. 

Norway 

Portugal. . . . 


Rumania 
Spain. . 
Sveden. 


Switzerland. . 
U.  S.  S.  a. .. 
Yugoslavia. . . 
Other  Ibrop*. 

Total  lurope. 
Canada 


Latin  America: 
Argentina. . . 

Bolivia 

Brazil 


Chile 

Colombia. . . 
Costa  filca. 


Cuba 

Trench  Vest  Indies  and 

Guiana 

Mexico 


Netherlands  West  Indies 

and  Surinam 

Panama < 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Hong  Song 


India 

British  Malaya. 
Japan 


Netherlands  last   Indies 

Philippine  Islands 

Turkey , 

Other  Asia     

Total  Asia 


Other  countries: 


556,666 
lS3,083 
117,676 

35,392 
23,995 
I'll,  555 

23,728 

295,686 

13,107 

162,923 
66,l<U6 
33,928 

6,680 
10,665 
78,633 

567,639 

8,2U7 

10,371 

10U,850 


g,'»Ui,g70 


a2U,907 


233,661 

13,232 

216,908 

5'',  897 
70,071 

6,956 

17fl,ltUl 

560 
19'>,96l> 


23,535 
7't,197 
53,296 

129,18't 
189,  lilt 


I,l»39,0l6 


Australia 

New  Zealand 

E^pt  and  Anglo-Egyptian 
Sudan 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  cOTintries . 

International^/ 

Onldentlfled 

Grand  total 


113, ''''3 

5,162 

83,31.6 

56,383 

10,072 

20U,81»3 

17,779 
306, 28U 

10,015 
177,189 


9811,516 


39,Ui8 
9,';30 

58,3U8 

11,751 

6,9119 

58,600 


l8lt,U96 


1,675,015 


126 


7,5l»9,31i^ 


512,0lt7 
l82,9l»2 
117,507 

35,387 

23,995 

lUi,5Ul 

23,701 

295,683 

13,107 

162,857 
66,UU5 
33,880 

6,680 
10, 6511 
78,578 

56U,809 
8,225 

10,371 
10'),830 


2,393,239 


822,683 


233,599 

13,232 

216,903 

51., 896 
70,070 
6,956 

178, uui 

560 
19't,7lt2 


23,535 

7't,19lt 
53,296 

128,990 
l88,79l» 


1,1*38,208 


113, 1*1*2 

5,162 

83,191* 

56,090 

10,072 

20li ,  771 

17,779 
306,278 

10,011* 
176,596 


983,398 


39,l''7 
9,21*3 

58,3l.l* 

11,750 
6,91*9 
58,591 


l81t,02l* 


1,675,015 


126 


7,1*96,693 


U71,1'80 
126,956 
103,1*12 

26,976 

23,961* 

11*0,751 

23,537 

2314,807 

12,707 

11*2,817 
1*5,267 
33,560 

6,661 
10,291* 
35,375 

1*02,  U8 

8,201* 

9,393 

66,11*6 


1,921*, 1*25 


289,51*7 


229,755 

13,11*5 

197,1*08 

51*, 1*82 

69,51*5 

6,757 

176,700 

560 
178,510 


12,535 
60,809 
52,71*3 

128,920 

161,832 


1,31*3,701 


108,01*3 

1*,162 

81,699 

51*,  297 
9,385 

203,232 

17,236 
289,790 

9,859 
133,850 


911,553 


36,909 
9,109 

58,332 

10,793 

6,396 

1*11,01*5 


165,581* 


31*0,151 


126 


'',975,087 


3,328 
1,038 
3,267 

5,71*6 

31 

398 

133 
1,322 


l8l» 

3,735 

2911 

19 

257 

11,959 

75,1*61* 

U 

1 

l*,635 


1U,815 


1,775 


1,623 

52 

16,019 

322 

520 
115 

1*71 


822 


681. 
U30 

51 
3,256 


21*, 365 


926 

1,U88 

1,618 
U72 
520 

115 

51*9 

ll*U 

1,089 


6,921 


1,292 

109 


57 

31* 
766 


1U7,1U6 


33,1*27 
53,125 
10,291* 

2, 60S 

11*7 


58,81.9 
389 

19,823 

17,1*05 

23 


55 
31,237 


32,557 
31*, 001 


293,91*0 


530,316 


5U0 

29 

50 
1,083 

11*, 225 


U,000 

11,701 

102 


23,318 


62,01*8 


3,51*0 
1,00c 


82 
215 

881 

1*25 

13,000 

9 

1*1, U96 


6o,61*B 


815 


900 

25 

13,765 


15,505 


l,33l*,86U 


2,297,321 


3,8l2 

1,823 

53 1* 

57 

21*5 

31 

705 

11 

33 

38 

3 


U8 

7 

51*, 670 

17 

977 

U8 


63,059 


1,01.5 


1,681 

35 

3,W'7 

92 

5 

31* 

187 


1,185 


1,000 
21 

19 
388 


8,091* 


933 

7 

93 

133 

3 

2,939 

2 

161 


l.,27S 


131 


U9l< 
15 


665 


77,139 


1*1., 619 

lui 
169 

5 
lU 

27 
3 


66 

1 

1.8 


u 

55 

2,830 
22 


U8,031 


2,221. 


62 
5 


191. 

320 


1 
152 

293 

72 

6 

1 

593 


1,118 


271 

187 

1. 
1 
9 


1*72 


52,653 


1,738 
87 
U8 

5 

11 

25 
3 


21* 

1 

U8 


2,287 
22 


19 


l*,336 


37 


1*0 
2 


192 
306 


556 


1 

152 

6 

72 


6 

1 

63 


301 


26 


29 


5,259 


39,531 

Ul 
58 


179 


39,810 


129 


129 


16 


16 


39,055 


1/     Beginning  with  March  191*7,    Includes  bolancea    In  accounta  opened  by 
occupation  authorltlea  for  foreign  trade  purposes. 


Includes   transactions  of   International  organizations   such 
International  Monetary  Fund  and   the   International  3ank. 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  November  1949 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


(In  thousande  of  dollare) 


Country 


Porchases  l3]r  foreigners 


Total 
{nrchasee 


Ibmestic  aeeurltlea 


Total 


Stocks   Bonds 


Torel^  securities 


total   Stocks   Bonds 


Total 
sales 


Sales  by  foreigners 


Domestic  securities 


Total    Stocks   Bonds 


Torelgn  securities 


Total 


Stocks   Bonds 


Jurope: 

United  Kingdom. 

Prance 

Bel^uBi 


Denmark. 
Finland. 
Oermany. 


Greece 

Italy 

Luxembourg. 


Netherlands. 

Norway 

Portugal. . . . 


Rumania. 
Spain. . . 
Sweden. . 


Switzerland. . 
v.  S.  S.  B... 
Yugoslavia. . . 
Other  3urope. 

Total  Europe . 


CanadA. 


Latin  inerlea: 
Argentina. . . . 

BollTla 

Brazil 


Chile 

Colombia. . . 
Costa  Blea. 


Cuba 

French  West  Indies  and 

Oulana 

Mexico 


Netherlands  Vest  Indies 

and  Surinam 

Panama 

Pern 


Venezuela 

Other  Latin  America. 

Total  Latin  America- 

Asia: 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Bong  Kong 


India 

British  Malaya. 
Japan 


Netherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Asia     


Total  Asia 

Other  countries: 


Auetrella 

New  Zealand 

Egypt  and  Anglo-Egyptian 

Sudan 

French  Morocco 

Union  of  South  Africa... 
All  other 


Total  other  countries... 
International  X/ 


Unidentified. 


Grand  total. 


18,358 
l,q87 
l,9li8 

102 
19 


33 
369 

120 

2,108 
723 

108 


3^ 

629 
31,936 


uoo 


58,87U 


37,308 


1,005 

91 

612 

1,08U 

178 

1 

1,282 


528 


112 
923 

119 
863 

2,719 


9,517 


863 
1,166 

150 

166 

9 

6 

135 

20 

193 


2,708 


6U 


218 

2U8 

21 

126 


677 


1,250 


110,33'' 


16,026 

998 

1,202 

56 
19 


33 
353 
108 

1,21*5 
316 

T3 


23 
581t 

26,565 


358 


'■7,959 


9, n't 


6U6 

86 

250 

183 
16U 

1 


392 

87 
765 
119 

81tl 
2,308 

6,707 


766 

1,1U1. 


150 
11.3 


6 

130 

20 

155 


2,51'' 


218 
232 

18 
111 


581 


1,250 


68,125 


8,538 

757 

1,039 

9 
19 


33 

186 
72 

1,166 

228 

62 


23 

18 

211,762 


356 


37,268 


6,li07 


U96 

31 

2U9 

176 
I6I1 

1 

8I1O 


362 


87 

652 

92 

533 
1,683 


5,366 


76U 

7l»i* 

13'* 
lU 


6 

125 

20 

71 


1,878 


208 

230 

18 

528 


51,1'1'7 


7,1.88 
2I1I 
163 

1-7 


167 
36 

79 
88 
11 


566 
1,803 


10,691 


2,707 


150 
55 

1 


25 


30 


113 
27 

308 
625 


l,3Ui 


2 

Uoo 


16 
129 


636 


1.1 


53 


1,250 


16,678 


2,332 

989 

71.6 

1.6 


16 
12 

863 

1*07 

35 


11 
U5 

5,371 


1.2 


10,915 


28,191* 


359 

5 

362 

901 
11. 


U17 


136 


25 

158 


22 
Ull 


2,810 


97 
22 


191* 
62 


96- 


1*2,209 


511 
870 
296 


1*92 
10 
29 


19 
3,1.91* 


5,71*9 


l*,683 


69 

2 

92 

38 
3 

108 
72 


25 

77 


13 
181 


680 

57 


5 
26 


91 


2 

3 

12 


11,220 


1,821 
119 
U50 

31* 


16 

1 

371 
397 

6 


11 
26 

1,877 


37 


5,166 


23,511 


290 

3 

270 


309 
61* 

81 


9 
230 


2,130 


23 
6 


62 


30,989 


16,U91 
2,676 
1,865 

loe 


50 

1,099 

151 

6,U1*2 
383 

95 

1* 
151 
231 

29,078 


583 


59,1*09 


21., 531 


995 

5 

337 

223 
11.8 


1,0U8 


1 
555 


78 
3,025 

77 

586 
3,523 


10,601 


U38 

758 

120 
1*5 


6 

18 

6 

267 


1,666 


50 
U 

27 

228 

31 

1.066 


1,U06 


97,613 


12,71*5 
1,792 
1,603 

90 


50 

1,083 

136 

5,599 
261 

1*7 

1. 
11.6 


26,3U7 


576 


50,527 


13,375 


5 
267 

185 
11*8 


985 


552 


76 

2,889 

76 

575 
2,020 


8,668 


31*0 

757 

109 
1*5 


6 
13 

6 
21.1* 


1,528 


50 
1* 

21 

21 
1.029 


1,338 


5,61.9 
1,356 
1,320 

72 


1.1. 
1.28 
60 

5,390 

21.1. 

1.2 

1* 

11*6 

1*3 

21*,  1*08 


U37 


39,6U3 


7,687 


k 
265 

181 
1U8 


556 


1*90 


66 

2,601 

71. 

232 
1,925 


7,1*21* 


318 

1*50 

105 
1*5 


6 
10 
6 

178 


1,126 


50 
h 

21 

212 

20 


1,296 


7,096 
U36 
283 

18 


6 

655 

76 

209 

17 

5 


5 
1,939 

139 


10,881* 


5,692 


1*29 
62 


10 

288 

2 

31*3 
95 


1,2U. 


22 

307 

1. 


1.02 


1.2 


75,1*1*0     57,176     18,261. 


3,71.6 
881. 

i:62 

18 


16 
15 

81*3 

122 

1*8 


5 
133 

2,731 


10; 

70 
38 

63 

1 
3 


2 

136 

1 

11 
1,503 


1,933 


98 

1 

11 


23 
138 


6 

15 
10 

68 


22,173 


831* 
581* 
102 


329 

18 


5 
1,557 


7 

1* 

8,88e 

3,1*37 

11,152 

5,51*1 

1 

116 


11 
150 


387 


5 

6 

1*3 


6 
15 


3 
2U 


9,1*32 


2,912 

300 
160 

15 
2 


15 
15 

511* 

122 

30 


183 
1,171* 


3 


5,1.1*5 


5,611 


1,353 


1,51*6 


95 


10 


Ul. 


12,71.1 


1/     Inclxidee  tranaactlone  of  international  organlzatlone  such 
International  Monetary  Fund  and  the  International  Bank. 
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CAPITAL  MOVEMENTS 


Section  III  A-  Prellalnary  Details  for  Month  of  January  1050 
Table  1.-  Ehort-Tem  Clalas  on  Foreigners 


(Poeltlon  at  and 

3f  Booth  in  thonaaada  of  dollars) 

Country 

Total 
short- 
term 
claims 

Short- tarn  clalsB  payable  In  dollars 

Short-tarm  claims  payable  in  foreign  currencies           ] 

Total 

TiOfJW   to: 

Collections  out- 
standing for  ovn 
account  and 
doBBStlc  custcasrs 

Other 

Total 

Depoalta  of  report- 

dcoestlc  custonsra.^ 
vith  foreigners 

Collections  out- 
standing for  ovn 
account  and 
"~aavBstlc  custOBsrs 

Other 

and  official 
Institutions 

Othsn 

Europa: 

1,163 

15,605 

29 

499 

4,884 

51,489 

25,524 

169 

20,728 

2,670 

951 

548 

711 

7 

6,722 

3,368 

5,650 

18 

32,640 

63 

4,753 

178,191 
40,216 

1,091 

14,793 

6 

456 

4,883 

51,282 

25,498 

164 

20,636 

2,175 

881 

548 

394 

4 

6,643 

2,961 

2,992 

18 

6,289 

63 
4,651 

146,428 
24,856 

49,204 
5,180 
99,139 
14,050 
19,856 

26,730 
1,813 
2,444 

34,316 

1,072 

6,460 

4,320 

6,543 

8,965 

25,103 

23,269 

328,464 

17,035 

4,054 

4,355 

166 

13,541 

U,772 

18,059 

22,347 

2,4u 

10,447 

8,750 

112,937 

3,540 
3,606 

102 
9,368 
4,517 

21,133 
28 

381 
949 

24 
1,982 

45,628 

11,076  2/ 

28 

9,580 

179 

21 

509 

44 

6,126 

922 

80 

1,486 
1,899 

710 
343 

14 

5,499 
6,151 

6,420 
254 

542 

57 

43 

619 

1,211 

1,422 

44 

1,932 

25,261 

19,471 

1,725 

97 

12,679 

8,419 

3,428 

1,229 
515 
300 

9,137 

10 

1,170 

2,837 

709 

709 

5,965 

573 

49.502 

431 
42 
9 

11 

125 

14,507 

91 

10 

183 

15,409 

38 
1 

20 

392 

451 

3,873 
6 

113 

27 

102 

205 

136 

1,351 

1,272 

233 

39 

293 

4 
474 

683 
1,130 

18 
814 

19 
428 

9,628 

305 
2,874 

53 
8,066 

3,285 

470 

85 

737 
571 

2,567 

392 

29,033 

1,716 

39 

1,630 

4,456 

14,656 
25 

582 
'1,931 

442 
254 

4,950 
26 

1,374 
992 

72 

812 

23 

43 

1 

207 

26 

5 

92 

495 

70 

317 

3 

79 

407 

2,658 

26,351 

102 

59 

809 

12 

37 

1 

188 
26 

87 
481 

70 

317 

3 
27 

374 
2,485 

25,039 

100 

2 

U 

6 

19 

5 
lU 

52 

33 
3 

509 

2 

13 

1 

5 

170 
803 

F1nlH«1      ,  .  .  . 

Pr.l»rv(      

n.  S.  S.  B 

Other  Europe 

Total  Europe 

80,914 

U,220 

31,763 

30,115 

656 

992 

Canada 

1,377 

2,292 

15,360 

64 

1 

29 

65 

8 

330 

21 

2 

15,964 

10 

28 

80 

223 

11 

16,836 

4 

31 

12,274 

17 

17 

5 

428 

5 

3,292 

14,649 

649 

62 

Latin  America: 

49,268 
5,181 
99,168 
14,115 
19,864 

27, 060 
1,834 
2,446 

50,280 

1,082 

6,488 

4,320 

6,543 

9,045 

25,326 

23,280 

345,300 

17,039 

4,085 

16,629 

166 

13,558 

11,789 
18,064 
22,775 
2,411 
10,452 
12,042 
129,010 

25,956 

3,521 

5,743 

16 

4,604 

3,163 

395 
15,327 

167 

1 

7,576 

2,180 

U,664 

21,523 

1,523 

80,717 
3,985 
7,368 

7,682 
1,273 
1,167 
4,921 

1,062 

4,848 

1,062 

883 

654 

15,584 

10,040 

61 

15 
2 

4 

327 

15,673 
10 

25 

80 

146 

3 

2 

1 

2 

63 

u 

3 
19 

138 

77 
8 

1 
12 

2 

2 

153 

3 

Bolivia   

Bralll    

Chile 

Cuha 

Dominican  Bopubllc 

Mexico   

NetherlandB  Weet  Indlee 

Peru 

Fepubllc   of  Panama 

El  Salvador 

Other  lAtln  AjBerlca. . ,  . 
Total  lAtln  Ajnerlca.... 

Asia: 

China  and  Manchuria,.,. 

80,313 

164,292 

34,357 

16,346 

317 

173 

15,933 
1,838 
1,767 

18 

9,609 
3,162 
8,373 
1,673 
9,672 
6,355 

313 

2,154 

2,574 

166 

13,512 

498 

390 

13,872 

738 

765 

2,212 

358 
20 

5 

1,540 
11 

4 

28 

12,249 

12 

327 

5 
3,086 

3 
25 

17 

5 

5 

101 

206 

- 

India   

Israel 

58,400 
424 

10 
7,251 
1,337 

37,194 

1,934 

16,073 

15,711 

362 

Other  countries: 

Australia 

10,368 
3,636 

152 
9,570 
4,605 

28,331 
28 

1,123 
3,605 

39 
1,341 
2,620 

1,955 

33 

776 
168 

6,828 
30 

50 

202 
88 

6,159 

13 

35 

46 

80 

18 

2 
29 

7 

651 
17 

13 

127 

1 

Egypt  and  Anglo- 

Eftyptlan  Sudan 

Union  of  South  Africa.. 
All  other 

Total  other  countries.. 
International  ^ 

9,022 

8,728 

2,932 

7,198 

6,333 

56 

809 

- 

28 

- 

- 

- 

721,076 

633,846 

230,026 

110,094 

223,754 

69,972 

87,230 

83,154 

2,040 

2,036 

1/     Beginning  vlth  March  19^1,    Includea  balances   In  accounts  opened  by 

occupation  cuthorltles  for  foreign  trade  purposes. 
2/     Excludes  $6,121  thousand  formerly  reported  vhlch  has  been  written  off. 


2J     Includes   transactions   of   Intematlooal  organizations  such  as   the 
International  Monetary  Tund  and  the   International  Bank. 
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CAPITAL  MOVEMENTS. 


Section  III  A  -  Preliminary  Details  for  Month  of  January  1950 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


(Position  at  end  of  month  In  thousands  of  dollars) 

Country 

Total 

short- 

t«m 

llabUl- 

tles 

Short-term  liabilities  payable 

Ln  dollars 

Short-t«rm  liabilities  pay- 
able In  foreign  currencies 

To  foreign  hanks  and 

official  Institutions 

To  all  other  foreigners 

Total 

To  firelgn 

official 
Institutions 

To 
others 

Total 

Deposits 

U.S.  Treasury 
bills  and 
certificates 

Other 

Total 

Deposits 

U.S.  Treasury 
bills  and 
certificates 

other 

Europe: 

Austria 

1*1.,  268 

1211,891. 

17,708 

35,218 

23,805 

152,326 

11.9,71.0 

30,317 

296,71.3 

177,330 

76,l.Ul 
6,017 

38,291 
6,501. 

ll.,008 

96,099 

507,1*39 

9,1*31* 

609,1169 

7,082 

58,1*89 

2,1*81,622 

919,36'* 

210,162 
13,911 

16'.,  367 
57,522 
97,3''7 

169,7''6 
35,816 
25,752 

1811,076 

26,501 

118,707 
71,807 
35,723 
62,293 
117,357 
63,356 

l,381i,UU3 

110,11.1. 
89,893 
69,511 
12,218 
16,819 

20,993 
238,766 
286,125 
21*, 295 
11,958 
103,151* 
983,876 

29,781 
27,202 

72,779 

21,561* 

57,092 

208,l*l8 

1*3, 31*5 
67,829 
17,230 
23,600 
21,891 

93,161' 

115,518 

21., 629 

276,309 

11.5,1.59 

57,083 

5,367 

32,566 

'',955 

7,833 

90,359 

375,322 

8,802 

512, ''37 

6,025 

38,698 

1,968,U21 

733,123 

7,973 
52,618 
13,1.56 
11,950 
19,891 

73,61.1 
11U,023 

21., 606 
211,313 
133,996 

22,335 
5,361. 

32,U05 
".,953 
7,579 

27,239 

275,871 

8,798 

U87,6U3 

6,023 

31,021. 

1,572,701 

31,375 

10,278 

3,000 

5,000 

18,086 

63,1.20 
10,3ltO 

31,2115 
U3,000 

26,996 

19,98t 

7,121 
269,8li5 

5511,160 
55 

250 

3,800 
158 

9,000 

20,500 

1,000 

2,5U1 
37,30U 

1,020 

25 

3,275 

13,996 

8,000 

3,997 
'',933 
77'' 
6,650 
2,000 

1,''37 
1,''95 
23 
1,576 
1,123 

3,503 

3 

161 

2 

25'' 

20,120 

72,''55 

U 

'',810 

2 

553 

125,875 

9''9 

879 
56,816 

1*59 

11,609 

1,911* 

58,921* 
31*, 216 
5,686 
20,U2U 
31,827 

19,357 

6U9 

5,706 

1,51*0 

6,156 

5,721 

130,151 

611 

59,021* 

1,057 

19,777 

1*72,503 
182,537 

8U5 
55,1.05 

1.58 
9,318 
1,911. 

56,293 
311,036 
5,571 
20,050 
28,971. 

19,061 

61.6 

5,509 

1,51.0 

6,098 

5,602 

109,579 

611 

1.2,776 

1,056 

19,710 

1*25,052 
16I*,011 

21 
1,328 

1,781. 
2,599 

126 
111. 

2U2 
2,81*0 

296 
23 
55 

117 
10,969 

ll*,7'*9 

el 

13 

83 

1 

507 

32 

5'' 

1 

132 

13 

3 
17'' 

3 

2 

9,603 

1,''99 

1 

3 

12,12U 

U 

2U9 

19 

9 

238 

6 

2 

10 

1.1. 

1 
1 

19 
9 

19 

19 

1,966 

21 

38,008 

11. 

201 

19 

9 

221 
6 

10 
lU 

1 

1 

U 

18 

19 

1,671. 

21 

37,560 

Ik 

39,799 

1,273 

U8 

17 
2 
30 

B 
9 

1 

292 
1.1.8 

Ctechoslovajcla 

Germany  1/ 

Greece 

Italy 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Swltierland 

u.  s.  s.  s 

United  Kingdom 

Other  Europe 

Total  Europe 

Canadjl, ................. 

Latin  America: 

35,327 

U0,698 

899 

178,011. 

160,188 

5,269 

121,1.69 

28,616 

76,527 

U5,781> 

19,132 

8,182 

75)902 

11,655 
21.  ,620 
22,271 
6,206 
16,379 
6U,679 
28,370 

785,2U9 

75,071. 

Iili,li2li 

62,5115 

U,86o 

11,373 

17,889 

231, '•93 

26lt,l'85 

8,308 

7,100 

67,978 

802,529 

18,'*39 

92 

22 
22 

300 

6,003 

300 

100 
12,690 

1,270 
300 
371 

87 

3,70k 

2,1'31 
25 

3 
192 

ii 

1 

163,050 
5,276 

131,9''0 
29,888 
76,991 

117,126 
19,29'' 
12,860 
76,587 

20,660 

2l.,988 
22,1.92 
27,831 
17,806 
69,301 
32,783 

81.9,173 

2,807 

7 

10,^71 

1,272 

1'61' 

1,092 
162 
878 
827 

5 

368 

221 

1,125 

U27 

^,622 

1,872 

1*7,053 
8,631* 
32,1*12 
27,633 
20,356 

52,617 

16,522 

12,892 

106,959 

5,81*1 
23,716 
1*9,311 

7,892 

1*1*, 125 

1*7,909 

30,569 

53I*,  1*1*1 

33,311* 

l*U,liJi7 
U,9l*l* 
209 
5,310 
3,063 
3,655 

19,216 
1,1*16 
l»,797 

25,931* 

11.6,305 

1.6,881. 
8,633 
32,092 
27,315 
20,333 
52,088 
16,522 
12,870 
100,887 

5,51.1 

23,550 
35,050 
7,131 
Uo,837 
1.7,607 
30,019 

507,359 

32,853 

Wi,192 
l*,599 
205 
5,225 
3,050 
3,1*56 

18,707 
1,1*16 
1*,785 

25,1*02 

77 

1 

298 

296 

23 
229 

22 
69 

66 

1,571 

761 

2,018 

2 

179 

59 
1 

15 

1 

3 
230 

3 
1. 

362 

1U7 
1. 

31. 

1 
15 

1 

38 

3 

361 

11.7 

U 

Bolivia 

Braz 11 

Chile 

Cuba 

Dcnlnlcan  Bepuhllc 

Netherlands  West  Indies 

Bepuhllc   of  Panama 

Uruguay 

Other  Latin  America... 
Total  Latin  America... 

ABla: 

China  and  Manchuria... 

26,620 

21,'*  70 

5,612 

829 

601. 

1 
190 
3U9 

5 

k 

67 

205 

699 

225 

76,829 
1.5,211 
61., 211. 
12,001. 
U,509 
17,926 

235,01.1. 

266, 70U 

22,767 

7,161 

76,521 

835,890 

735 
787 
1,669 
119 
136 

37 

276 

2,219 

1'63 

61 

5^3 

7,0^5 

817 
k 

2^8 

11 

952 
2,032 

I'.O 
1 

ae 

6 

iii 

321 

251. 

263 

U 

85 

13 

193 

509 

12 
386 

1 
235 
353 

5 

k 

67 

205 

112 

699 

1,681 

''5 
k 

112 

India 

Israel 

Total  Asia 

26,316 
13,000 

6''1 

1,700 

11.3,890 

2,902 

511 

1>,1*51 

2,11*7 

7,229 

17,21*0 

375 

2,01^) 

1,520 

161 

Other  countries: 

25,91.7 
26,691 

68,325 

19,219 

1'9,''33 

189,615 

1,7''2,913 

6,319,135 

25,130 
13,687 

68,077 
18,567 
1.6,781 

172, 2U2 

3,1*62 
511 

1*,1*51 

2,208 

7,568 

18,200 

515 
60 

192 

''5 

1 

1''7 
193 

372 

3 
137 
91 

372 

2 

137 

91 

602 

1 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa, 

All  other 

Total  other  countries. 

International  2/ 

Grand  total 

15,3''l 
l,3''0,9''l 
2,2U3,907 

767 

603 

1 

1,71.2,913 
7,720,636 

352,107 

'.9,865 
212,386 

- 

- 

- 

- 

- 

- 

3,862,8U2 

1,353,986 

1,257,552 

76,378 

20,056 

1.7,515 

l'3,798 

3,717 

Beginning  with  March  I9U7,  tncludee  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purpoeee. 


2/ 


Includes   tranaactlons  of  International  organltatlona  such  aa   the 
International  Monetary  Pund  and  the  International  BanJc. 
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Section  III  A  -  Preliminary  Details  for  Month  of  January  1050 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

{ In  thouaandB  of  dollars) 


1/     Includofl   transactions  of  intamational  organltatlone  euch  as   the 
International  Monetary  Fund  and  the   International   Bank. 


Country 

Purchases  by  foreigners 

Sales  by  foreigners                                            | 

Total 
purchases 

Domestic  securities 

Foreign  eecurltiee 

Total 
sales 

Donsstlc  securities 

Foreign 

sacurltlea 

U.S.  OoTom- 
ment  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Oorem- 
ment  bends 
and  notes 

Corporate 

and  other 

Bonds 

Stooka 

Sonde 

Stocks 

Bonds 

Stocks 

Europe: 

3,31.7 
395 

68 

3,91.2 

11 

26 

857 

3,723 

1,193 
135 

8 

206 
3U,l86 

20,9U4 

800 

69,888 

— 

20,031. 

707 

39 

1,591 

701. 

539 

2,685 
72 
1.9 

1,U02 

82 

115 
908 
20 
2,085 
871 
571 

12,W.0 

222 

297 

60 
31 

10 

1,285 

8,825 

251. 
10,981. 

782 

501 

39 

218 

b 
1.18 

2 

30 

56 
2,297 

1,987 

10 
5,562 

1,958 

1.6 
1,31*2 

281 
29 

1,393 

11 

12 

760 

1,61*3 

559 

87 

6 

72 
2U,289 

7,U0 

390 
38,030 

8,0W. 

333 

32 

881 

186 

153 

1,228 

68 

1*9 

763 

62 

51 
571. 

15 

1,1.71. 

692 

338 

6,899 

381 

553 

20 

1 

36 
50 
U 

31 

67 
1,150 

821. 

69 
29 

982 

13 
1,209 

611 
15 

lU 
2,900 

1,91*8 

86 
8,700 

1 
i.58 

6 
10 

1,052 

lU 

20 

1.22 

11 

3 

2 

6U 

3,1*15 

1,071* 

60 
6,612 

It, 219 

50 

2,670 

5 

1.05 

1.6 

U.OIO 

7 

9 

2,12U 

10,757 

U50 

6 

168 

30 

157 
23,1*03 

13,361* 

1 

1,008 

58,670 

31,1*86 

1.1. 
258 

200 
1.03 

8 

1 
319 

lt,092 

2 

5,327 

233 

1 
559 

U6 

u 

boo 

1,531 
182 

92 

26 

U 
1,895 

1,''15 

19 
6,251 

b,l8l 

9 

5 

1 
2 

31* 

7 

1 
66 
17 

b2 

180 

8 

b 
1,1*35 

1 
60 
39 

1,913 

7 

9 

571 

3,130 

319 

129 

29 

126 
17,191 

'*,78l 

96b 

30,708 

9,588 

625 

53 

763 

398 

1,760 

2,193 

5 
25 

731 

U7 

38 
bl.3 

17 

l,lb8 

735 

583 

9,631* 

1 
311* 

2b 

1 

b90 

18 
7,002 

'I 

7 

12 
1,983 

2,038 

1 

20 

11,956 
11,380 

19 

lb 

3 

79 

3 
68 

3 

5 

31 

1 

87 

16 

120 

10b 

b 
5 
2 

8ob 

b 
1*35 

6 

1 

7 
2,015 

1,038 

3 
b,b28 

Austria 

P^lglUll. 

Ciechoslorakla 

T^nnw.rK .  , 

Finland 

France 

fr^TKi^nj , 

Italy 

Norway 

Prtrt.iigwl 

Pim«n1« 

Swltrerlartl 

U.   S.   S.  B 

United  Elngdoaa 

5,031 

277 

6 

589 

101 

375 

1,206 

3 

31* 

10 

55 

175 

lOU 

81. 

3,019 

6,10b 

Latin  America: 

lU 
17 

2 

1 

2 

15 

U 

1.2 

1 

105 

65 

20 
6 

33 

12 

1.9 
207 

279 

1 

3". 

706 

18 

1 

81. 

1.11 

11 

216 

591 
10 

61 

5 

157 

32 
llU 

1,711 

1,289 

53 

791 

U22 

1,805 

2,513 

7 

28 

891. 

121 

135 

513 

22 

1,1.53 

1,501 

813 

12,360 

521 
8 

7 

26 
10 

It 

1.51 

5 
1,032 

115 

9 
12 
1*3 

207 
2 

81 

12 

176 

119 

97 

873 

Chile 

Cuba 

Dominican  Republic 

Mexico 

Netherlands  Vest  Indlee 

Republic  of  Panama 

El  Salvador 

Other  Latin  America. , . , 
Total  Latin  America. . . . 
Asia: 

China  and  Manchuria.... 

372 

bb9 

U21 
699 

20 

1 

68 
61. 
32 

57 
92 

1,1.51. 

295 

8 

23 
W.5 
771 

UO 
3 

I 

21 

21 

5 

92 

69 

27 
lU 

5 
20 

135 

33 

1 

313 
1,16U 
16 
1. 
39 
61 
75 
99 

56 

1.39 

2,266 

26 

1 
82 

109 

9 

b 
2 

7 
7 

U5 
Ibb 

301. 

1,113 

lb 

3 

32 
3'* 

75 
85 

55 
178 

1,893 

32 

bb 
76 

15 

1 
1 
7 

20 

Israel 

Thailand 

Other  Aela 

1.3 

3"* 

13 
13 

bb 

Other  countries: 

- 

1 

81 

18 
UlO 

509 

213 

8 

5 

22 

21.8 

53 

129 

8 

397 

587 

b 

2 

1 
7 

2 
2 

12b 

8 

387 

563 

5 

1 

1 

7 

6 
6 

Bgypt  and  Anglo- 
Egyptian  Sudan 

union  of  South  Africa. , 
All  other 

Total  other  countries . , 
International  1/ 

- 

1 

b 

518 
105,105 

518 
12,U32 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

8,319 

5l.,632 

17,133 

12,589 

105,369 

6,708 

10,952 

52,386 

23,868 

Il,b55 

April  mo 
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Section  IV  -  Supplementary  Data  by  Countries 

Table  3.-  Short-Term  Liabilities  to  Foreigners  in  Countries  and  Areas  not 
Regularly  Reported  Separately  by  Banks  and  Bankers 

(Poeltlon  at  «nd  of  month  In  thousanda  of  dollare) 


Country 

19143-Oct. 

19l.l.-Deo . 

191.5-IXx: . 

19l.6-Do(:. 

19li7-Sept. 

19U8-Dac. 

19I.9- 

Sac. 

DopOBlta 

of  forolgnera 

Daposlta  of 
forsl«n.n 

Othar  abort- Ur« 
llabtlltlaa 

'Other  Europe": 

93 

852 

2,310 

3,962 

1,197 

8,053 
2,800 

3,935 
13,163 
8,212 
8,592 
8,038 

7>l6 
1,771 
5,070 
6,371 

n.a. 

33,50U 

1,175 

2,U01 

n.a. 

n.a. 
n.a. 

U38 
20,670 

21.1. 

89 

56,603 

785 

209 

511. 

8,522 

175 

870 

2,280 

3,931. 

1,191 

6,31.0 
3,2511 

U,1.27 
15,171 
11.,  952 
U,630 

7,777 

5,31.5 

2,7U 

7,389 

10,378 

n.a. 

ll.,227 

1,655 

3,879 

n.a. 

n.a. 
n.a. 

2,1.85 

21.,  379 
2I.7 

1,020 
31., 131 

1,126 

233 

3U2 

9,1.72 

276 

71.8 

11,682 

3,657 

1,177 

It,  301 
3,687 

3,1.80 
15,956 
13,288 
19,1.89 
U,7l6 

5,180 

3,092 

9,233 

12,710 

n.a. 
17,553 
3,193 
13,920 

n.a. 

n.a, 
n.a. 

5,976 

39,697 
369 
1.15 

25,012 
1,136 

118 
1,8U1 
9,1.00 

6U9 

1^155 

25,793 

3,619 

3,978 

5,789 
16,655 

3,657 
20,158 
17,190 
23,962 
15,370 

l.,1.33 

1,592 

6,950 

16,612 

n.a. 
18,025 
3,1.83 
12,270 

n.a. 

9,870 
n.a. 
5 
U,723 

29,256 
353 
668 

25,359 

1,71.3 

772 

381 

11,929 

887 

1,221 

35,200 

3,566 

8,1.91 

3,639 

31,511 

1,875 

5,152 
38,296 

9,351. 
21., 336 
12,81.2 

3,852 
l.,277 

7,983 
33,291. 

n.a. 

10,632 

3,1.82 

16,096 

63 

9,866 

n.a. 

19 

11,389 

21,763 
568 

1,936 
13,861 

2,U86 

1,891 

266 

12,390 

1.55 

1,219 

17,395 

3,080 

1,276 

1,123 

11,170 

I..358 

5,017 
35,706 
10,01.6 

18,835 

6,U1.2 

U,3l.8 

2,908 

7,561 

38,627 

1,339 
23,266 

3,002 
16,002 
21.,  813 

10,023 

9,1.83 

626 

17,670 

29,033 

811 

2,389 

8,21.6 

2,282 

7,027 

31.6 

16,683 

390 

1,655 

15,086 

2,979 

1,080 

1,51.2 
6,111. 
l.,302 

7,1.00 

35,095 

9,161 

20,589 

6,177 

U.Sll. 

1,836 
10,629 
52,392 

2,31.9 
17,01.2 

1,51.7 
23,901 
21,557 

13,589 

5,009 

567 

17,1.63 

U,966 
1,022 
1,8U1 
5,^2^ 

l.,063 

51.3 

17,693 

13 

3,975 

21 

1,256 

I4 

1 

1,808 
372 
150 

3,210 
281 

162 

11 
17,213 

5,6U3 

277 

172 

37 

71. 

18 
8,683 

13,02U 
28 

130 

291 
2/ 

16 

63 

British  I>fedlterranean 

Hunganr 

Polai^ 

Trieste 

"Other  Latin  America": 
Brltlah  Caribbean 

Dominican  Republic 

Haiti    

Nicaragua 

El  Salvador 

"Other  ABla": 

Ceylcn 

Iraq 

Israel  l/ 

Korea 

"Other  oountrlee": 

Ethlopa 

Tangier 

Note:  The  Inforaifttloii  In  this  Table  has  been  reported  to  the  Treasury 
DepeLTtanent  at  Irregular  Intervale  upon  request.  Prior  to  19^*9,  these 
Bupplemental  requeete  were  for  data  on  depoolt  liabilities  only.  The 
totals  vlll  not  agree  with  those  shown  for  oorreeponding  dates  for 
"Other  Europe",  "Other  Latin  Aaerlca",  "Other  Asia",  and  "Other 
countries "in  the  regular  monthly  series  In  the  "Treasury  Bulletin". 
Reports  were  requested  only  frcn  basics  and  bankers  In  the  Second 


n.a. 


Federal  Seeerre  District,  and  countries  have  been  onlttAd  or  grouped  to 
avoid  revealli^  individual  accounts  or  the  foreign  poeltlcn  of  any  re- 
porting Institutions.   The  amounts  shown  here  account  for  more  than  70 
percent  of  the  totals  for  all  Dlatrlots  reported  each  month  in  these 
categories . 

Data  are  for  Palestine  prior  to  19*^8. 
Included  with  Canada. 
Not  available. 
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CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Data  relating  to  oorporatlons  In  which  the  United 
States  Government  has  a  proprietary  Interest,  dlreot  or 
Indirect,  and  to  certain  other  bualneas-type  activities 
of  the  United  States  Government  are  presented  in  a  series 
of  four  tables.  Table  1  gives  a  summary  of  loans  out- 
standing, Table  2,  balance  sheet  data.  Table  3, Income 
and  expense,  and  Table  1*,  source  and  application  of  funds. 
Tables   1  and   2   are   compiled   from    the   mid-month   "Dally 


Treasury  Statement",  i*ilch  contains  greater  detail  than  the 
summarlts  presented  here.  Tables  3  and  It-  are  compiled  from 
reports  of  the  agencies,  adjusted  by  the  Treasury  Depart- 
ment. The  latest  available  loan  and  balance  sheet  data  are 
presented  In  this  Issue  of  the  "Treasury  Bulletin",  and 
Tables  3  and  k  for  the  same  date  will  appear  in  a  sub- 
sequent  issue. 


Table  1.-  Comparison  of  Gross  Loans  Outstanding,  Excluding  Interagency  Loans, 
December  31,  1948  -  December  31,  1040 

(in  mllllonB  of  dollars) 


By  type  of  loan 

D«c.   31, 
I9I.8 

Dec.   31, 
191.9 

Net 

Increase , 
or 

decrease 
{-) 

By  agenoy 

Dec.   31, 
I9U8 

Dec.  31, 
I9I.9 

Ret 

Inorease, 

or 

decrease 

(-) 

To  aid  a^lcultur*: 

Agricultural  credit  corporations ... . 

1.20.9 

310.7 

1,38U.7 

512.9 

1,002.9 

3,632.1 

1.35.1 
305.6 

1,801.9 
502.7 

1,316.7 

■.,362.0 

IU.2 
-5.1 

1.17.2 
-10.2 
313.8 

729.9 

Corporations: 

305.2 

1,293.0 

2,11.5.5 

1..0 

60.0 

515.0 

1.25.5 

368.9 

285.1. 

967.0 
2.1 
1.7 

201.0 

302.2 

1,728.5 

2,186.6 

3.6 

60.5 

1.33.1. 
1.37.1. 
230.6 
285.5 

952.3 

1.7 

.2 

832.8 

-3.0 

1.35.6 

1.1.1 

-.U 

-19.6 

-81.6 

11.9 

-138.3 

.1 

-3I..7 

-.1. 

-1.5 

631.8 

Crop,   liTeetoclc,   and  ccBanodlty  loans 

Other  l/ 

Biport- Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 
federal  Tarm  Mortgage  Corporation 

Total   

To  aid  hoBje  owners: 

632.9 
131..  8 

767.7 

1,166.9 
81.. U 

1,251.3 

531.  .0 
-50.1. 

1.83.6 

Other 

Federal  Interaedlate  credit  banks 

BoDe  Owners'  Loan  Corporation 

Public  Bousing  Mmlnlstratlco 

Rsconstruotlon  Tlnanoe  Corporatlon:2/ 
Eicl»islve  of  assets  held  for 

Total         

To  aid   indufltry: 

1U0.2 
309.7 

1.50.0 
507.0 

llU.U 

1.61.5 

575.9 
1.08.3 

-25.8 
151.8 

126.0 

Other 

Assets  held  for  D.  S.  Treasury... 

-98.7 

To  aid  financial   Institutions: 

Banto 

Other   

1..7 

10.7 

509.3 

521.. 8 

3.8 

11.. 3 

U27.I. 

-1.0 

3.6 

-61.9 

-79.3 

6,6lU.li 

7,1.55.3 

81.1.0 

Insurance  cccapanieB 

Certain  other  buslnaBS-type  actlTltles: 

523 .2 

88.5 

21.7 

10.6 

998.6 

3,603.2 

5,l.l.6.0 

513.5 

89.5 

20.1 

12.1 

1,301.0 

3,817.8 

5,75l..O 

-9.7 
1.0 

-1.6 

1.1. 

302.2 

11..6 

Total    

1.1.5.5 

Foreign  loans: 

Guaranteed  loans  held  by  lending 

122. U 
5,979.1. 

6,101.7 

100.5 
5,990.0 

6,090.5 

-21.9 

10.6 

Federal  Works  Agency 

Other 

Federal  Bousing  Administration 

Public  Bousing  Administration 

Eural  Electrification  Administration. 
Other  3/ 

-11.2 

Other  loans : 

MlscellaneouB  oortgagb  loons 

Other 

16.7 
60.1. 

16.9 
59.0 

.2 
-1.5 

-1.3 

77.1 

75.8 

308.0 

12, 060. U 

13,209.3 

1,11.8.9 

12,060.1. 

13,209.3 

1,11.8.9 

1/  Principally  for  rural  electrification. 

2/     Includes  merged  war  affiliates;  excludes  Federal  National  Mortgage 

AsBOclatlon  and  War  Damage  Corporation  (in  liquidation),  which  are 

Included  under  "Other"  corporations. 


^j 


Includes  $3,750.0  million  loan  to  the  Ublted  Klngdam, 
F/     Does  not  Include  data  for  U.  S.  Maritime  Conmleelon,   frcn  ^rtilch  latest 
reports  are  as  of  March  31,    191*7.      Puhllcatlon  of  loan  data  for  this 
agency  will  be  resumed   when  available. 
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CORPORATIONS  AND   CERTAIN   OTHER   BUSINESS-TYPE  ACTIVITIES- 


Table  2*-  Balance  Sheets  as  of  Dece'ndt>er  31,    1040 

(In  mllllona   of  dollars) 


Grand 
total 


Corporatlozka 


Total 

corpora- 

tlona 


Banlca   for 
coo pe ra- 
ti v©B 


CamDodlty 
Credit 
Corpora- 
tion 


Export- 
Import 
Bank  of 
Waahln^too 


Federal 
Depoelt 
Inaurance 
Corpora- 
tion 


Federal 

Farm 
Mort«a^ 

Corpora- 
tion 


Federal 
hone 
loan 
banks 


AaeetB: 

CeLsb  on  hand  and  In  banks  l/ 

Cash  with  U.  S.  Treasury  1/. 

Depoalte  with  other  Government  corporatlona  and 

agenclee 

JjO&na   receivable: 

Interagency 

Others ,  lees  reserves 

Accounts  and  other  receivables: 

Interagency 

Others ,  lees  reserves 

Ccnnnodltles,  supplies,  and  materials,  less 

reeerres 

Investanents : 

Public  debt  obligations  of  the  United  States.. 

Securities  of  Government  corporations  and 
agencies 

Others ,   less  reserves 

I^nd, atructuree,  and  equipment,  less  reserves... 
Aoqulred  security  or  collatereil,  less  reserves... 
All  other  assets,   lees  reservee 

Total  assets 

Liabilities: 

Accounts  and  other  payables : 

Interagency 

Others 

Trust  and  deposit  liabilities: 

Interagency 

Others 

Bonds ,  debentures ,  and  notes  payable :  ^ 

U.  S.  Treasury 

Other   interagency 

Others: 

Guaranteed  by  United  States 

Not  guaranteed  by  United  States 

All  other  liabilities 

Total  liabilities 

Capital: 

United  States   Interest: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus,    or  deficit  (-) 

Total  United  States   interest , 

Private   Interest: 

Capital  stock 

Earned  surplus 

Total  private   interest 

Total  capital 

Total   liabilities  and  capital 

Contingent  liabilities. , 

Analysis  of  Investment  of  United  States: 

Paid-in  capital  and  expended  appropriations 

Treasury  loans  to  Government  corporations  and 
agenc lee  lo/ 

Subtotal 

Less   total  Treasury  loans  ll/ 

Inveetment  of  the  IMlted  States 

Earned  surplus,  or  deficit  (-),  U.  S.  share 

Book  value  of  United  States   Interest,    Including 
Interagency   1  terns 

Interagency  items   -  net,   amounts  duo   to,   or  fram 

Government  corporations 

Government  agencies  reporting 

Government  agencies  not  required  to  report,... 
Interagency  proprietary  Interests 

Total   Interagency  Items,   excluding  Treasury 
loans   to  Government  corporations  and  agencies 

Book  value   of  United  States    Interest,   after 
exclusion  of  Interagency  Items 

Footnotes  at  end  of  table . 


98.0 

1U2.6 

8,136.2 
12,733.'' 

2UI*.3 
275.9 

1,5U8.8 

2, OUT. 3 

200.5 

3, ''92. 2 

2,961.8 

60.8 

171.9 


32, ''56. 8 


88.0 
102.5 

ll'2.6 

832.2 
7,2''6.5 

190.8 
160.7 

l,5l'6.7 

1,858.2 

22.0 

107.0 

l,72li.7 

31.6 
ll'6.o 

1'', 199.5 


21.6 

2.0 


297.7 
2.3 

'•3.3 


6.2 

7.5 


1,612.2  2/ 

l6l».9 
22.8 

1,376.1 


53.'' 
13''. 3 


2,179.3  i/  y 

» 
22.5 


.2 
1.2 


2.5 

.1 

1,20U.8 


2.7 
.1 


3.1 


52.3 


367.9 


3,377.'' 


2,202.7 


''1.3 
266.1 

331.8 
328.9 

6,l»li9.9 
832.6 

28.5 

771.9 

l,12't.9 


30.2 
255.7 

288.9 
321.5 

5,120.1 
832.6 

13.3 
771.9 
936.7 


.1 
.U 


I46.O 


77.5 
.5 


10,175.7 


3,570.8 


121' .6 


3.9 
191.'' 

118.5 
8.9 

2,566.0  6/ 


10.5  1/ 
796.''  2/ 

3,695.5 


6.1 

« 

.3 
917.0 

100.6  U/ 


1,211.7 


1.3 


56.9 


6.0 


1,0214.1 


7.8 


2.1' 


2,008.0 

1,207.2 

20,610.5 

-1,727.2 


2,008.0 

1,207.2 

935.1 

1,295.7 


178.5 
lt5.'' 


100.0 
-lilS.l 


1,000.0 
178.6 


1,203.9  8/ 


sit.? 


22, 098. U 

151.8 
30.9 

182.7 

22,261.2 

5,U1;6.0 


223.9 


151.8 
30.9 


182.7 
5,628.7 


15.5  2/ 
3.9 

19.5 


2U3.'' 


-318.1 

: 

- 

-318.1 

1,178.6 


1,203.9 


5''. 5 


1,178.6 


1,203.9 


Si". 5 


32, ''56. 8 


l'',199.5 


367.9 


3,377.'' 


2,202.7 


1,211.7 


56.9 


16.1 

7. It 


l'33.l' 


275.0 


73''.l' 


.7 
3.1 


267.3 


20U.3 


■'75. 3 


95.8 


95.8 


136.2 
27.0 


163.2 
259.1 
73l'.l' 


396.U 


383.7 


7.0  1/ 


23,825.6 
6,1'1'9.9 


30,275.5 
6,UU9.9 


23,825.6 
-1,727.2 


22,098.11 


-30.5 
30.5 
-867.7 
-200.5  12/ 


-1,068.2 


21,030.3 


11,150.2 
5,120.1 


178.5 


100.0 
2,566.0 


1,000.0 
917.0 


9,270.3 


178.5 


9,270.3 
1,295.7 


178.5 
115.'' 


10,566.0 


223.9 


Ii6.1 


30.5 
-U11.5 

-22.0 


-36.0 


116.1 


10,530.1 


(Continued  on  following  page) 


2,666.0 


1,917.0 


2,666.0 
-U18.I 


1,917.0 
178.6 


1,203.9 


2,2117.9 


2,095.6 


1,203.9 


1.0 

-U3.6 


6.1 


-U2.6 


6.1 


2,205.3 


2,101.8 


l,20l'.l 


5^.5 


511.5 


55.0 


95.8 


95.8 


95.8 


95.8 


96.5 


6g 
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CORPORATIONS  AND   CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  as  of  Decenoer  31,    1040 

(In  mlllionfl  of  dollaro) 


(Continued ) 


Corporations  -   (Continued) 


Peder&l 

inter' 

mediate 

credit 

banka 


Federal 
Savings 
and  Loan 
InauroJice 
Corpora- 
tion 


Home 
Owners' 
Loan  Cor- 
poration 
(in  liq- 
uidation) 


Produc- 
tion 
credit 
corpora- 
tlona 


Public 
fioualng 
Admlnle- 
tratlon 


ii/ 


Peccnetructlon  rinaace 

Corporation  Xk/ 


Eicluelve  of 
assets  held  for 
the  U.  S.  Treasury 


Assets  held 

for  the 

U.  S.  Treasury 

m 


Te  noes  see 

Yalley 

Authority 


Other 
16/ 


Assets ; 

Cash  on  hand  and   In  banks   l/ 

Cash  with  U,   S.   Treasury  j/. 

Depoelta  with  other  Govemaent  corporations  and 

a^ndee 

Loans  receiTable: 

Interagency 

Others ,   less  reserres 

Accounts  and  other  recelTablee: 

Interagency 

Others ,   less  reserres 

CoDOBOdltles,   supplies,   and  materials,   less 

reserres 

InTestaasnte: 

Public  debt  obli^atlona  of  the  United  States.. 

Securities  of  Goreniaent  corporations  and 
agenc  ies 

Others ,  less  reserres 

Land,  structuresi  and  equlpnent,  less  rsBerres.. 
Acquired  security  or  oollateral,  less  reserres.. 
All  other  aseeta ,   lees  reserres 

Total  assets 

Liabilities; 

Accounts  and  other  payables ; 

Interagency 

Others 

Trust  and  deposit  llabllltlee;. 

Interagency 

Others 

Bonds,  debentures,  and  notes  payable:     ^ 

U.  S.   Treasury 

Other  interagency 

Others: 

Guaranteed  by  United  States 

lot  guaranteed  by  tbilted  States 

All  other  liabilities 

Total  liabnitlee 

Capital : 

Iftiited  States  Interest: 

Capital  stock 

Paid-  in  sinrplus 

Expended  approprlatlans , 

Earned  surplus,  or  deficit  (-) , 

Total  United  States  Interest, , 

Private  interest: 

Capital  stock , 

Earned  surplus , 

Total  private  Interest , 

Total  capital , 

Total  liabilities  and  capital , 

Contingent  liabllitiee , 

Analysis  of  Investanent  of  United  States; 

Paid-in  capital  and  expended  appropriations , 

Treasury  loans  to  Government  corporations  and 
agencies  10/ , 

Subtotal , 

Less  total  Treasury  loans  ll/ , 

Investanent  of  the  Uhlted  States , 

Earned  surplus,   or  deficit  (-),  U.  S.   share , 

Book  value  of  United  States  interest,    including 
Interagency  itaae , 

Interagency  items  -  net,  aaounta  due  to,  or  frcm 

(-)t 

OoTomaent  corporatlcma 

CoTomHsnt  agmclas  reporting 

OoTemmant  a^nclos  not  required  to  report 

Interagency  proprietary  Intereste 

Total  Interagenoy  Itene,   exoludlng  Treasury 
loans   to  OoTemment  oorporstlons  and  agencies, 

Book  Talus  of  tMlted  States   Interest,   after 
szclus  Icn  of  Interagenoy  Iteae 

Footnotes  at  end  of  ta^le. 


23.1 
5.2 


U6.0 
U37.'' 

.1 
6.0 


73.9 


lt.3 


2U.0 


.3 


.1 
11.0 


230.1 
.8 

8.2 

2.0 

* 
.1 


1.3 


39.0 

22.3 

.3 


2.2 


281t.O 

5.1 


196.5 
It.l 


3.1 
T.o 


786.3 
885.3 

6.2 
16.5 


592  .P 


218.9 


252.3 


63.5 


'491.9 


3.5 
.3 


U89.9 


.1 
10.0 

29.0  12/ 


22.0 

79.7 

.9 

26.0 

1,833.1 

12.0 

33.6 

169.6 
2U.1 

5.7 


1.8 

.1 

2.2 


337.0 


7.0 


1,222.1 


12.2 


l49lt.l 


5.8 


1*3.5 


3W..3 


1,1'73.5 


60.0 
.5 

37. "• 


113.1  18/ 


97.9 

- 

_ 

97.9 

213.1 


213.1 


8.8 

208.8 

- 

. 

208.8 

U6.2 
16.9 


1.0 
1U6.3 
68.2 
-67.8 


100.0 
259.6 


63.2 

- 

. 

63.2 

l't7.7 

- 

_ 

ll»7.7 

359.6 


359.6 


592.0 


218.9 


252.3 


63.5 


l'91.9 


1,833.1 


128.6 


1.7 

2.0 
58. 1> 

lli2.lt 


3.0 
609.6 


2.I1 


9I48.O 


992.8 

-W..8 
9U8.O 


9U8.O 


9lt8.0 


12.8 


1.2 
6.1 

15.7 


830.3 
.1 


16.1 
ue.i 

llt.l 
832.8 

16.3 

8.9 

12.3 

.1 


33.8 
2.5 

3.1' 


866.5 


982.3 


1.0 
U.9 


.1 
■19.0 


6.U 
9.3 


.1 

9.5 


786.6 


5.7 


62.2 


817.5 


1*2.1 
736.9 

25.3  i2/ 


126. u 

25.5 

130.0 

•U7.1 


80lt.3 


16I..8 


80I1.3 


I6I1.8 


866.5 


982.3 


220.6 


ISk.S 


1.6 


60.5 


200.0 
29.0 


1.6.2 


215.5 
337.0 


100.0 
1,222.1 


60.5 


100.0 


229.0 


60.5 
37.1* 


100.0 

113.1 


229.0 
8.8 


1*6.2 
1*6.2 

16.9 


552.5 


1,322.1 


552.5 

-67.8 


1,322.1 
259.6 


97.9 


213.1 


237.8 


63.2 


1*«1>.7 


1,581.6 


-1*6.1 


-637.1 

22.0 

1>.2 

-22.0 


-1*6.1 


-632.9 


51.8 


213.2 


237.8 


63.2 


l>81i.7 


9l>8.8 


992.8 


992.8 

992.8 

-1*1*. 8 

91*8.0 


-128.6 
-2.0 

-130.6 


779.0 
1*9.0 


281.9 


828.0 


281.9 


828.0 
25.3 


281.9 
•U7.1 


853.3 


I6U.8 


-.6 


765.6 

.1* 

-3.2 


762.7 


817.5 


853.1 


927.5 


(Ccntlnusd  cm  following  page) 
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CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  as  of  December  31,   1040 

(In  millions  of  dollars) 


(Continued) 


Certain 

other  business-type  actlrltles 

Total 
certain 
other 
business- 
type  actlT- 
Itles  20/ 

yaraers* 
Heme 
Adminis- 
tration 

Disaster 
Loans,  etc., 
BeTolTlng 
Pimd  (ramsrs* 
Bene  Adminis- 
tration) 

Federal 
Bousing 
Adminis- 
tration 

Federal 
Works 
Agency 
21/ 

Public 
Housing 
Adminis- 
tration 
22/ 

Rural 
Electri- 
fication 
Adminis- 
tration 

Other 
2i/ 

AsBota: 

10.0 
2lt0.5 

7,30ll.O 
5,''86.8 

53.6 
115.3 

2.1 

189.1 

178.5 

3,385.2 

1,237.1 

29.2 

25.9 

18,257."' 

U.l 
10.5 

l«.8 

7.1* 

1,329.8 

• 

15.2 
188.1 

6.7 
77.9 

251.5 

• 

lUJ.l 
1.0 

3.1 

1616 
397.5 

.1 

« 

.5 

5.0 

70.0 

• 

.1 

7.'' 
.1 

• 

38.6 

19.8 

• 
.9 

188.1 

.2 

.8 
23.2 

• 

.2 

89.5 

12.5 
2.1 

68.1 

7.2 

179.7 

• 

15.2 
11.7 

• 

15.7 
.2 

1,155.6 

2.1 

21.0 

.3 
1,299.8 

• 

22.3 
.1. 

3.2 
87.7 

7,303.6  2U/ 
3,807.1  21/ 

lil.O 
3''.1 

1.8 

178.5 
3,385.0  26/ 
9.1 
5.'' 

» 

Caah  vlth  U.  S.  Treafiupy  1/. 

Dopoelta  vlth  other  Covamnsnt  corporations 

Loana   receivable: 

Interagency 

Accounts  and  other  recelvahlee: 

Interagency 

Others ,   less  roeorves 

Cdmiiodltles,   supplies^  and  matarlale,   lesB 

Inveetanente: 

Public  debt  obllgatlona  of  the  tJhlt«d  States 
Securltlsa  of  aoremnient  corporatloau  and 

Others ,  leee  reaerres 

Land,   structures,   and  equlinent,   lass  reaarraa 
Acquired  security  or  collateral,   lass  reaerrea 

7.6 

271.6 

1,200.6 

1,3''3.3 

l'',856.5 

.2 

1.6 

IH.ll 
.2 

100.0 
.It 

Llabllltlas: 

Accounts  and  other  payBblee: 

Interagency 

Others , 

• 
» 

2.3 

.7 
1.0 

• 
15.2 

180.521/ 
199.8 

85.3 
-13.5 

71.8 

.1 

.2 

6.3 
6.5 

2,11.8.2 
-1,975.1 

6.5 
1.0 

.9 
8.11 

10.8 

• 

.1 

• 

1,159.3 

Trust  and  deposit  liabilities: 

Interagency 

Others 

Sonde,  debentures,   and  notes  payable:     ^ 
U.  S.  Treasury 

Others : 
"^■iiArnnt^fj^l   hy  "nl  t*d  Ptftt^n ,  t 

Total  liabilities , 

1,60U.9 

75.6 

* 

1,170.7 

l''3.8 

Capital: 

United  States   lutarest: 

19,675.1t 
-3,022.9 

16,652.5 

380.0 
-58.1 

?J 

1,778.3 
-586.1 

1,192.2 

189.2 
-16.1 

15,086,0  28/ 
-373.2 

Earned  surplus,   or  deficit  (-) 

TotaJ.  United  States   Interest 

321.9 

7.6 

173.1 

173.1 

11', 712. 8 

Private   Interest: 

Capital  stock 

" 

- 

- 

- 

- 

- 

- 

Earned  surplus 

Total  private  Interest 

. 

. 

. 

. 

. 

. 

. 

. 

Total  capital 

16,652.5 
18,257.'' 

321.9 
397.5 

7.6 

71.8 
271.6 

173.1 

1,192.2 

173.1 

ll',712.8 

7.6 

179.7 

1,200.6 

l,3l'3.8 

l'.,856.5 

Contingent  liabilities 

12.7 

12.5 

- 

.2 

- 

- 

- 

* 

Analysis  of  Inveetaient  of  Iftilted  States: 

19,675.'' 
1,329.8 

380.0 
70.0 

8.5 

85.3 

2,1U8.2 

1,778.3 

189.2 
1,159.8 
1,3''9.0 

15,086.0 
100.0 

Paid-in  capital  and  expended  appropriations... 

Treasury  loans  to  Gcrveminent  corporations  and 

agenc lee  10/ 

Subtotal 

21,005.2 
6,l'lt9.9 

''50.0 

8.5 

85.3 

2,1U8.2 

1,778.3 

15,186.0 
6,1.1.9.9 

8,736.1 
-373.2 

Less  total  Treasury  loans  11/ 

Earned  surplus,  or  deficit  (-),  U.  S.  share... 
Book  value  of  United  States   Interest,   Including 

1'', 555.3 
-3,022.9 

''50.0 

-58.1 

8.5 
-.9 

85.3 
-13.5 

2,1U8.2 
-1,975.1 

1,778.3 
-586.1 

1,3''9.0 
-16.1 

11,532.'' 

391.9 
.1 

.5 

7.6 

71.8 

173.1 

1,192.2 

• 

1,332.9 

-.1' 

10.8 

.1 

8,362.9 

-17.7 

-10.9 

-821.  .6 

-178.5 

Interagency  items  -  net,  amounte  due  to,   or 
frcm  (-): 

-30.5 
-923.2 

-178.5 

- 

.1 

.7 

-12.5 
.1 

Government  ogonclee  not  required  to  report.. 

Total  interagency  Itemfi,   excluding  TreaBury 
loans   to  GoTemment  corporations  and  agenoles 

exclusion  of  Interagency  Items 

-1,032.2 
10,500.2 

.6 

- 

.7 

-12.1. 

« 
1,192.2 

10.6 

-1,031.7 

392.5 

7.6 

72.6 

160.7 

1,31'3.'. 

7,331.2 

Footnotes  on  foUcnrlng  page. 
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CORPORATIONS  AND   CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Footnotes  to  Table  2 


1/  Eicludee  unexpended  balances  of  appropriated  funda.  l8/ 

2/     Includes  $766.8  million  guaranteed  loane  held  by  lending  agencies, 

^     Inclxjdos  $7.0  million  participation  by  other  agencies  In  loana  of 

Export- Import  Bank  of  Waehliigtan.  19/ 

hj     Includes  $100.5  million  guaranteed  loana  held  by  lending  agencies. 

5/  IncliKles  notes  for  short-term  borrowings.  20/ 

o/  Includes  $3.0  million  note  In  transit. 

2/  Repreeenta  guaranteed  obligations  arising  frcm  drafte  and  Invoices 
paid  by  cansnerclal  banks. 

8/  The  8\UT)luB  le  not  available  by  lav  for  dividend  distribution  and  Is 

considered  by  the  Corporation  as  a  reserve  for  future  deposit  Insurance 
loeeee  and  related  expenses  vlth  respect  to  Insured  banks. 

2/  Inclvd.es  $.1  million  deposits  to  "Guaranty  Fund". 
10/  Afl  shown  above  as  a  liability  of  each  corporation  or  agency. 

11/  Ae  shown  as  an  asset  of  the  U.  S,  Treasury  under  "Other"  business-type      21/ 
activities.  This  does  not  Include  obligations  of  the  Econcnnlc  Cooper- 
ation Administration,  which  agency  le  not  required  to  report.  22/ 
12/  Fepreeente  R.F.C.  and  Agricultural  Marketing  Act  Revolving  Fund 

proprietary  Interests  In  Government  corporations. 
13/  Represents  activities  under  U.  S,  Housing  Act,  as  amended.  War  housing      2^/ 
and  other  operations  of  the  Admlnlatratlon  are  shown  imder  "Ceartaln 
other  business-type  activities". 
lU/  Includes  merged  war  affiliates.   Does  not  Include  Federal  National 
Mortgage  Association  and  War  Damage  Corporation  (in  liquidation), 
which  are  included  under  "Other"  corporations. 
1^/  Represents  assets  held  for  the  Treasury  In  accordance  with  provisions 
of  Public  Law  860,  80th  Congress,  approved  June  30,  19^8,  which 
provided  for  cancellation  of  R.F.C.  notes  In  the  amount  of  $9,313.7 
million,  plus  Interest  accrued  thereon  subsequent  to  June  30,  19^7,         2**/ 
representing  unrocovered  costs  to  the  Corporation  as  of  June  30,  19^7, 
in  ite  national  defense,  war  and  reccaaverslon  activities,  and  stipu- 
lated that  any  amounts  recovered  by  the  Corporation  with  respect  to 
these  activities  subsequent  to  June  30>  19^7,  should,  after  deduction 
of  related  expenses,  be  deposited  in  the  U.  S.  Treasury  as  mlecel-  25/ 

laneoua  receipts.  26/ 

16/  Consists  of  Defense  Hcnnee  Corporation  (in  liquidation);  Federal  Crop 
Insurance  Corporation;  Federal  National  Mortgage  Association;  Federal 
Prison  Industries,  Inc.;  Inland  Waterways  Corporation;  Institute  of         27/ 
Inter- American  Affaire;  Panama  Railroad  Ccmpany;  Smaller  War  Plants 
Corporation  (in  liquidation);  The  Virgin  Islands  Corporation;  and  War       28/ 
Damage  Corporation  (in  liquidation).  The  Institute  of  Inter- American 
Transportation  has  been  liquidated.  • 

17/  E:toludee  $3,0  million  in  transit  for  redemption. 


The  surplus  is  considered  by  the  Corporation  as  available  for  future 
Insurance  losses  and  related  expenses  with  respect  to  Insured 
institutions. 

Consists  of  net  income  from  power  operations  of  $lUf  .3  million  and 
net  expense  of  non- Income-producing  programa  of  $120.0  million. 
Does  not  Include  data  for  U.  S.  Maritime  Commission.   Latest  reporte 
available  to  Treasury  on  the  U.  S.  Maritime  Ccsmnisslon  functions,  and 
on  the  War  Shipping  Administration  functions  relating  to  lend-lease 
and  UNRRA  activities,  are  as  of  March  3I,  I9U7.  Latest  available 
reports  on  remainder  of  War  Shipping  Administration  functions  ore  as 
of  February  28,  I9U7.  Data  derived  from  such  reports  were  last 
published  In  the  Dally  Treasury  Statement  for  June  15,  19'*8.   Publi- 
cation of  current  data  on  the  U.  S,  Maritijae  Conanlsslon  will  be 
resumed  ^rtien  such  data  are  available. 

Consists  of  Bureau  of  Community  Facilities  and  Public  Works  Admlnla- 
tratlon (in  liquidation). 

Consists  of  Farm  Security  Administration  program,  hcanes  conversion 
program,  public  war  housing  program,  and  veterans'  re-use  housing 
program. 

Consists  of  Agricultural  Marketing  Act  Revolving  Fund;  Federal 
Security  Agency  -  loans  to  students;  Department  of  the  Interior  - 
Indian  loans  and  Puerto  Rico  Reconstruction  Administration;  Depart- 
ment of  the  Army  -  guaranteed  loane  (World  War  II)  and  Natural  Fibers 
Revolving  Fund;  Department  of  the  lavy  -  guaranteed  loans  (World  Warn) 
and  sale  of  surplus  supplies  (World  War  I):  Housing  and  Home  Finance 
Agency  -  Office  of  Administrator,  Alaska  Housing  Program;  Treasury 
Department  -  miscellaneous  loans  and  certain  other  assets;  Veterans* 
Canteen  Service,  and  guaranteed  loans  to  veterans. 
Represents  obligations  of  Government  corporatlcMM  and  agencies  as 
shown  under  "Bonds,  debentures,  and  notes  payable  -  U.  S.  Treasury", 
The  latter  doee  not  include  $853.8  million  obligations  of  the 
Economic  Cooperation  Administration,  ^ich  agency  Is  not  required  to 
report. 

Inclxxies  $3,750.0  million  loan  to  the  lAilted  Klagdcm. 
Includes  $2,750.0  million  subscription  to  the  International  Monetary 
Fund  and  $635.0  million  stock  In  the  International  Bank  for  Recon- 
struction and  Development. 

Includes  $179.8  million  reserves  for  contingent  losses,  expenses,  and 
other  charges. 

Includes  subscriptions  to  International  Monetary  Fund  azid  Bank  (see 
footnote  26)  and  loan  to  United  Kingdom  (see  footnote  25). 
Less  than  $50,000. 
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